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CLEARING HOUSE RETURNS. 


For the month of January in each of the last four years the 
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1893 there is a loss of 20'8 per cent. 
1892 figures reaches 17'5 per cent. 
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The week’s total for all cities shows a gain of 20°1 per cent 
over 1894, The decline from 1898 i is 270 per cent an i the fall- 
ing off compared with 1892 is 24’4 per cens. 
York the aggregate for the current year exhibits a gain, as 
compared with 1894, of 10°2 per cent, but contrasted with 
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THE FINANCIAL SITUATION. 

The last movement on the-part of Congress to afford 
relief to the Treasury has failed, the House bond bill 
having been defeated Thursday by a decisive vote. Of 
course it might as well have been defeated as to have 
been passed with the character of the bond changed 
from “gold” to ‘‘coin.” The President already has 
a *‘coin” bond which can be made as acceptable to 
purchasers asany other ‘‘coin” bond can. The wish 
in desiring a security promising gold in payment was 
to improve the Government credit, to establish the fact 
beyond the reach of future doubt that our currency, 
gold and silver, should be kept convertible, and also to 
save the people the higher rate of interest which will 
have to be paid ona “coin” bond. That effort has 
failed, and consequently it only remained for the Pres- 
ident to make definite announcement of the measures 
he has taken to protect the reserve by the issue of bonds 
under the authority of existing law. 

The President has done well in setting clearly before 
Congress the facts to show just what its failure to au- 
thorize a gold bond will cost the country. In a 
message sent to that body yesterday, inform- 
ing it regarding the negotiations which he has 
been conducting for the sale of bonds, the sit- 
uation is presented in a plain and unmistakable 
manner. Arrangements have been made, the Presi- 
dent states, to sell a little less than $62,400,000 of 
thirty-year 4 per cent coin bonds, but the best terms that 
can be obtained for these bondsisa price yielding 3? per 
cent interest. On the other hand, the same syndicate is 
willing to take a 3 per cent gold bond in lieu of the 4 
per cent coin bond, and the privilege has been reserved 
to the Government to substitute the Jower rate bond for 


the higher rate within ten days if the issue of such a 
bond should in the meantime be authorized by Congress 
The President points out that the saving of interest 
under the change would be $539,159 per anvum, 


amounting for the thirty years which the bonds 
have to run to $16,174,770. his then is the 
price which the country will have to pay for the refusal 
of Congress to authorize a bond issue specifically pay- 
able in the money of the world. It is not yet too late 
to act. The message gives Congress another oppor- 
tunity to grant the authority desired, and ten days is 
ample time in which to perfect the needed legislation. 
If therefore our legislators really have the interests of 
the country at heart, they will promptly pass a bill 
giving effect to the wishes of the Executive. 

We print the message of the President in full on 
another page, but a few additional facts are needed 
in order to furnish a complete statement of the trans- 
action. The arrangement is in effect a purchase of 
gold by the Government under the authority of an Act 
passed in 1862. The Government buys 3,500,000 
ounces of gold, which the syndicate agrees to sell at 
$17 80}an ounce, taking in payment the 4 per cent 
bonds. The gold, however, is really worth %18 604 
an ounce (that being the price at which the 
Government sells gold), and this difference of 80 cents 
an ounce, amounting to $2,800,000 in the aggreg ite, is 
the premium which the syndicate pays for the bonds. 
Ina word, the Government will issue $62,317,500 of 
bonds and buy with them $65,117,500 of gold. The 
premium of $2,800,000 makes the price of the issue 
104°49, and this price for a 30 year bond is equal to a 
return of 3$ per cent per annum, which therefore is 
the basis on which the bonds are sold. At least one-half 





of the gold isto be supplied from abroad, and the 
syndicate will import the metal, if necessary. The 
syndicate is managed by Messrs. J. P. Morgan ang 
August Belmont, and some of the largest banks jp 
New York are members of it. We understand, too, that 
part of the arrangement is that no portion of the golg 
to pay for the bonds is to be drawn from the Treag. 
ury, directly or indirectly. 

We announced last Saturday that on the pre 
vious day a well authenticated report became current 
that the proposal for the sale of Government tondg 
which has now been published would be issued shortly, 
and that when made a large part of the offerings 
would be taken in Europe. Asa consequence of this 
acknowledged fact that gold was thus to be obtained jp 
Europe to replenish the gold reserve, a marvelous change 
in the conditions at once occurred—first came a drop 
in foreiga exchinge ; before night it was also learned 
tiat of the $5,050,000 engagements for gold exports 
for the steamers sailing last Saturday, all were with. 
drawn except $1,054.400 for Havre; and fi rally it 
transpired that $1,800,000 of the gold taken ont of 
the Treasury for shipme.it had been returael. All 
this week the same influence has given direction and 
tone to the foreiga exchange market, it being under. 
stood that the negotiations with the syndicate of for. 
eign bankers had been concluded; and when the author. 
itative announcement of the issue was made publi¢ 
these bankers would be in a position to responi to any 
demand that might be made for any part of the pro 
ceeds of the bonds which should be taken by European 
purchasers. Business of all kinds has in the meantime 
been quiet, awaiting the bond issue and with it the 
reassurance that the confusion of values which was 
threatened shall be averted. 

. The appointment of receivers for the Norfolk & 
Western is an event which will be received with 
genuine regret. While the result was not entirely un- 
expected, it yet comes very much as a surprise, 
Rumors of an impending receivership hid b2en car- 
rent several tines during the last few moaths, bat had 
met with denial in official circles. Evidently the 
management have made a very plucky figat to 
ward off disaster. It is not clear yet just 
what forced the necessity for the step. The 
general supposition had been that the company 
was not burdened with a very large floating debt, 
and as to the earnings the weekly and monthly re 
turns have of late made very satisfactory comparisons 
—in fact, the exhibits have been much better than 
those of most other companies. H»wever, the road is 
dependent mainly upon the conditioa of the coal and 
iron trades, and these, as we know, have been 
very much depressed. This is true __partica- 
larly as to prices. Tae tratfic of the road 
has come very largely from the development 
of new coal fields, and this coal having to be hauled 
long distances and coming in competition with that 
from other fields on which the hiul to market was 
shorter, the company had to transport it at rates yield- 
ing oaly a very small margin of profit. Ic may be 
that the situation at length reashed a point where this 
margin of profit was in danger of being entirely extin- 
guished. At all events, with the general industrial 
situation reviving only very slowly, the outlook for the 
moment has not appeared very promising, though it has 
been supposed that if the company was not earning ite 
fixed charges in full, at least the deficiency was n0b 
very large. A statement of the coadition of the prop- 
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erty is promised within a few days, when it will be pos- 
sible to form a clearer idea of the prospects for the 
immediate future. The property has been managed in 
a progressive and enterprising manner, and the way in 
which an enormous traffic has been built up within a 
few years has been one of the marvels of the times. 
Every one will hope that the troubles of the road may 
be short-lived. 

Money on call, representing bankers’ balances, has 
this week loaned at 2 and at 1 percent. Early in the 
week loans were generally made at 2 per cent, but 
gradually the market grew easier and 14 per cent be- 
came the rule while some money was placed at 1 per 
cent, and the average was therefore about 14 per cent, 
with renewalsat 2 percent. Banks and trust companies 
maintain 2@24 per cent as the minimum, but very 
large amounts which were placed last week at 2 per 
cent stand undisturbed. Tne feature in the time loan 
branch of the market is the demand for active Stock 
Exchange collateral in preference to high grade inac- 
tive security, and also a close examination of names 
as well as of collateral. The demand is good and 
quotations are 2 per cent for thirty days, 3 per cent for 
sixty to ninety days, 34@4 per cent for four and 4@44 
percent for five to seven months. There is a better 
supply of com mercial paper, new names are daily ap- 
pearing upon the market, and it is expected that by the 
beginning of next month there will be considerable 
borrowing by wool-manufacturing houses. The de- 
mand is much better than it was last week, and now 
yery many of the banke are in the market. Quotations 
are 34 per cent for sixty to ninety day endorsed bills 
receivable, 4@44 per cent for four months commission 
house names, 4@5 per cent for prime four months’ 
single names, 43@5 per cent for prime six months and 
t and above for good four to six months single names, 
though these do not sell at all freely. 

On news of the contemplated bond issue there was 
some realizing in English consols and a hardening of 
the rate for money in London, but otherwise the for- 
eign situation has been without feature. The Bank of 
England maintains a minimum discount rate of 2 per 
cent. Thecable reports discounts of sixty to ninety day 
bank bills at 15-16 of 1 per cent, a reaction from 1@14 per 
cent on Wednesday. The open market rate at Puris 1s 
1} per cent and at Berlin and Frankfort it is 1} per 
cent. According to our special cable from London the 
Bank of England gained £355,080 bullion during the 
week, and held at the close of the week £36,801,800. 
Our correspondent further advises us that the gain was 
due to receipts of £43,000 from the interior of Great 
Britain and £312,000 imported, of which £791,000 was 
bought in the open market, £8,000 came from Rou. 
mania, £7,000 from France and £6,000 from Portugal. 

The foreign exchange market has been unsettled this 
week, influenced largely by sentiment, responding to 
the reports which were current from time to time of the 
progress of the bond negotiations, rates rising when the 
indications pointed to a possible disagreement as to terms 
or conditions, and falling when the reports gave assur- 
ances of a satisfactory ending of the negotiations. 
There was last week Friday in the afternoon free 
telling of bills by one of the foreign bankers, and 
this attracted attention, and there were indications 
of dearer money. Everything seemed to point 
to a bond negotiation—the Treasury situation, the 
attitude of the Administration, the conference of 
Treasury officials with certain foreign bankers and the 
Current rumors—and it was deemed wise to cancel 





orders for the shipment of gold. Those bankers who 
had sold bills against intended shipments promptly 
bought long and short sterling and demand cables and 
these operations resulted in unsettling the market on 
Friday afternoon, as noted last week, and in further 
disturbing it on Saturday, though the European mails 
closed early, so that even in a normal condition of the 
market little or no business would have been done. On 
Monday Brown Bros. & Co., Baring, Magoun & Oo., the 
Bank of Montreal, Lazard Freres and the Merchants’ 
Bank of Canada reduced their rates half a cent each for 
long and short; the Bank of British North America 
reduced sixty day half a cent, the Canadian Bank of 
Commerce reduced long and short one cent and Hei- 
delbach, Ickelheimer & Co. lowered sixty day one cent 
and sight half acent, and the market was irregular, 
with quotations for actual business uncertain, and 
bankers manifested a disinclination to do business. On 
Tuesday the market was firmer on rumors of a dis- 
agreement as to terms and also on reports that the 
bond issue would not be announced until the 
House had acted upon the pending financial measure, 
and Brown Bros. & Co., the Canadian Bank of Com- 
merce, Heidelbach, Ickelheimer & Oo. and Lazard 
Freres advanced both long and short half a cent, while 
Baring, Magoun & Co. lowered the sixty-day rate half 
a cent. O1 Wednesday the presence in Washington 
of Mr. J. Pisrpont Morgin and other bankers sup- 
posed to be connected with the syndicate, and assur- 
ances in the press that the negotiation had been prac- 
tically concluded as to terms, tended to weaken 
the market, and there was also an abzence of 
demand, which caused a reduction by Brown Bros. 
& Co., the Bank of British North Amzprica, 
Heidelbach, Ickelheimer & CO» and Lazard 
Freres in their rates of half a cent p2r pound sterling 
for both long and short. On Thursday the market was 
dull and fairly steady in the morning, but early in the 
afternoon it grew weak in the absence of demand, 
though there were no changes in nominal rates ; 
there was an unsettled feeling at the close based upon 
the conviction that the announcement of the bond issue 
would not much longer be delayed. Yesterday after- 
noon the issue of bonds was announced, the particu- 
lars with relation to which have already been set out 
and the market closed unsettled, though with a strong 


undertone. The following table shows the daily 
changes in rates of exchange. 

Fri. Mon. Tues, Wed. Thurs. Fri., 

Feb.1. Feb.4. Feb.5, Feb.6. Feb.7. Feb. 8. 
Brown Bros... {Signin , 80% 53% Si sdgd 80% 80% 
Oe. 800. = a 20 Boss oo a oo $o% 
SNoamerica.{Sighte:, 9) 90° 90% 80% «DG BOG 
SMloutreal...{Sieht--;. 90 soy = 804 BEBO (BOM 
Certommerce: (sight; 09 89 «80% BOMe: OMB 
MSinsimereCoiSicht... 80 © 81g «=O SDM 
asard Freres...{Signt.., 90 898 0B BO BBN 
Moftansda-:} ight... 90 80m Sg BUG BONE BUN 


The market closed unsettled on Friday at 4 874@ 
4 884 for sixty day and 4 89@4 89} for sight. Rates 
for actual business were 4 86?@4 87 for long, 4 88@ 
4 884 for short and 4 88}@4 834 for cable transfers. 
Prime commercial bills were 4 86}@4 864 and docu- 
mentary 4 853@4 86. 

Returns of bank clearings show that business is slowly 
reviving. We have prepared our statement for the 
month of January, and, notwithstanding the low prices 
prevailing and the crop shortage, it records an increase 
over the total for the corresponding month last year of 
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84 per cent. Of course this follows a very large loss in 
1894, our January statement then having shown over 
31 per cent decrease. Outside of New York the im- 
provement the present year is 6°2 per cent. Tne fol- 
lowing furnishes a comparison of the monthly totals 
back to last July. It will be observed that in the total, 
including New York, the ratio of increase for January 
is the largest we have yet had for any month during 


the period of depression. 
MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Outside New York. 





Month. 
1894. 1893. - Ct.| 1894. 1993. \P.0t 

t % 8 t 
3,515,001,618 4,154,453,009|—15°4| 1,671,682,872| 1,761,046,138) —5°1 
. 8,565,.217,€19 3,360,236,984| +5° “7 1,693,598, 285) 1,402,797,948 +20°7 
Beptember. 3,525,133,428) 3,335,081,036| +5°7| 1,660,111,815) 1,499,835,237 +111 
10,605,442,695 10,850,371,029| —2°3| 5,025,382,955| 4,657,729,313 +7°9 
| 


October.... 4,288,999,598) 4,034,470,551| +6°3| 2,007,489,621 1,807,114,992' +111 
November. 4,173,0°4,6>8, 4,101,582,014) +1°7| 1,931,561,376| 1,844,731,652) +4°7 
December.. | 4,.313,884,629| 4,076,858,335) +5°8) 1,977,583,869' 1,861,423,709 +62 
4th quar... 12,775,952,915 12,214,910,950; +4°6) 5,916,654,866, 5,513,273,353) +7°3 


| b 
| 199. | 189 | 1995, 1894. 


| 4,407,154 364) 4,060,584,254'+ 85! 2,012,481,950) 1,895,020,198' +3'2 


A very satisfactory feature in the statement this time 
is the improved results at the Eastern monetary and 
manufacturing centres, some of which have previously 
been lagging behind. Of course at New York, where 
the increase has been 10°6 per cent, the transactions 
connected with the organization of the Brooklyn 
Wharf & Warehouse Company have had an effect in 
swelling the totals. But at some of the other points in the 
seaboard section the gains are even larger, Philadelphia 
recording 15 per cent gain, Washington 17 per cent, 
Rochester 10°1 per cent and Scranton 12°5 per cent. 
There are two small points which show a decrease— 
namely Wilmington and Binghamton, the latter 5-2 per 
cent, but the aggregate for the whole Middle States sec- 
tion records 10°7 per cent increase. The New England 
group shows only 4 per cent increase, and at Lowell 
and New Bedford there are losses; but at Providence 
there is 13°6 per cent increase, at Springfield 10°4 per 
cent and at Worcester 14°1. In the Middle Western 
section the comparisons are as a rule quite good, 
and the total for that section is 5°4 per cent better 
than a year ago. Some of the Far- Western points, 
however, show the effects of the crop failure. On the 
Pacific coast, too, a number of points have diminished 
clearings, though some other points, and particularly 
Portland and Los Angeles, are able to report large 
gains; the Pacific group, as a whole, has fallen a trifle 
behind. For the Southern section the increase reaches 
8-5 per cent, and some of the Texas points have strik- 
ingly large ratios of increase. In the following we fur- 
nish a comparison of clearings at a number of leading 


points for eight years. 
JANUARY BANK CLEARINGS AT LEADING CITIES. 
000,000s 1895, 1894. 1893. 1892. 1891. 1890, 1889. 1888. 


( 
omitted.) $ by $ $ $ F : 
2,395 2,166 3,561 3,549 2,957 3,274 3,070 2,521 
335 367 465 394 346 296 269 234 





3d quar... 





January 


Bosto 
Philadeiphis 
St. Louis .... 
San Fran’co. 
Baltimore... 
Pittsburg... . 
Cincinnati... 
New Orleans 
Kansas City. 
Louisvil e 


a 
Detroit ‘ 
Milwaukee. 

Providence.. 





Other cities.. : 154 


Total all... 5,652 4,949 5,243 4,825 4,044 
Outside N.Y. 2,012 1,895 2,391 2,103 1,992 1,969 1,755 1,523 





As regards business on the Stock Exchange it is onl 
necessary to say that the transactions have been y 
small—smaller even than in 1894, the share galy 
reaching only 3,243,905 shares. In January, 1394, th 
sales amounted to 4,519,463 shares. The market valgg 
of the sales was about 192 million dollars in 1895, 
against 257 million dollars last year, as will be seen by 


the following. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





1894, 
Values. 





Number | _ 
of Shares. 


Month. Number 
of Shares. Par. 





Actual. 
g 3 $ 
Jaly....| 2,803,736) 277,262,850) 190,975,817 5,895,187, 574,371,700} 322,508.47 
August 5,034,810 498,373,650) 308,737,404 4,903,629 483,74°, 1200) 260, 577,015 
Bept....| 4,034,049) 400,396,200) 252,698,930) 4,722,491 460,653, 1550} 262. 262471809 


34 ar. 11,902,595]1,176,032,700 752,412,151 15,521,307 1,518,768,450| 845, gy 


Oct..... 3,882,376} 383,141,450) 253,034,878; 6,322,384 600,051 +350} 314, 296,945 
Nov.. 7 4,545,898] 447,097,300 a 5,458,255 529,081,255) 328,456 a9 
Dec....| 4,066,606] 397,294,850) 278,326,405, 4,890,798} 482,275 .050) 2358 


4th qr./ 12,444,878 |1,227,533,600) 834, 070,105! 16,671,437 |1,611,410,650| 87 878,151.99 
1895. | | 1894, 
Jan.... | 3,243,905 318,422,500 192,636, oss| 4,519,463’ 445,032,520) 257,893 


We shall give our usual monthly review of ‘railroad 
gross earnings for January next week. A preliminary 
statement which we have prepared this week coy. 
ering 91 roads shows a trifling gain over 1894 
Some of the roads have done quite well, on 
or two reporting the largest January earnings o 
record. Poor returns as a rule come from such of the 
Northwestern grain-carrying lines as have suffered 
severely from the failure of the corn crop. Some ad- 
ditional returns of net earnings for December have 
been received this week. The statement of the Atchi. 
son is better than any that has been issued for a long 
time—especially in showing a considerable reduc. 
tion in expenses, which extends to all the lead. 
ing divisions of the system. Oa the Atchison 
proper there is $179,132 loss in gross, offset 
by $178,227 decrease in expenses, but the Atlan 
tic & Pacific, the St. Louis & San Francisco and the 
Colorado Midland all have gains in both gross and 
net, so that for the whole system the decrease in grow 
is only $128,305, while the net shows $156,308 in- 
crease. The Erie makes its return in a new form, 
as to show the result with the auxiliary roads included, 
Earnings are stated in the old way, and indicate 
$142,822 decrease in gross and $94,403 decrease in net. 
The amount due leased lines operated on a percentage 
basis diminished $8,133, but the auxiliary lines netted 
a loss to the Erie in December, 1894, of $55,689, 
against a loss in December, 1893, of only $20,904 
Altogether therefore the net result of the whole system 
has been $121,055 poorer than in the preceding year. 
The Southern Railway reports for December net of 
$600,472, against $586,082; the Mexican Central, 
$316,840, against $261,070; the Chesapeake Ohioé 
Southwestern, $68,202, against $72,553; the New 
York Ontario & Western, $58,845, against $58,282; the 
Oregon Improvement, $21,893, against $21,544; the 
Illinois Central, $636,544, against $545,034; and the 
Toledo & Ohio Central, $31,616, against $36,375. 














Name of Road. 
At. Top. & 8. Fe 


Illinois Central 
Mexican Central 
N. Y. Lake Erie & West..... 
Net 
N. Y. Ont. & Western 
Oregon Improvement Co.... 
Philade!phia & Erie. 
St. Paul & Duluth 


Toledo & Ohio Central 1 
$1,616 
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The following gives the week’s movements of money 
to and from the interior by the New York banks. 














—————_—_S } 
8, 1895. Received by | Shipped by | Net Interior 
Week Ending February ix Riel te meaiel  teremune, 
GUFFONGY.-csce---nee-venennnennsnees | $3,899,000, $1,802,000|Gain.$2,097,000 
Gold aa esscce ecccesccccecconcesess 400,000, 300,000|Gain, 100,000 


Total gold and legal tenders... $4,299,000! $2,102,000] Gain.$2,197,000 








Result with Sub-Treasury operations and gold 
exports. 

Into Out of Net Change in 

Weck Ending February 8, 1006. Banks. | Banks. | Bank Holdings, 








$4,299,000) $2,102,000 Gain.$2,197,000 
16,700,000) 19,000,000 Loss. 2,300,000 


$20,999,000 $21,102,000 Loss. 103,000 


Janks’interior movement, as above 
Sub-Tresa. oper. and gold exports.. 


Total gold and legaltenders. -- 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 











February 8, 1894. 


Gold. | Silver. | Total. Gold. { Silver. | Total. 


£ | & £ £ oe + # 

36 801,800) Secceseces 86,801,800) 28,417,469) ..........| 28,447,469 
85,657,673 49,437,384 135,095,057 68.270,000 |50,451,000/118,721,000 
33,3 23,250 11,197,750} 44,431,000 


France... ---- i 
Germany ....| 40,944,000) 13,648,000) 54,592,000 

10,168, 00|16,287,000| 26,135,0v0 
7,918,000} 7,246,000] 15,164,000 


Aust.-Hung’y| 16,119,000/13,760,000 29,579,000 
8,004,000) 11,530,000) 19,534,900 
Netberlands.| 4,105,000 6,889,000} 10,997,000; 4,230,000 
Nat.Belgium.| 3,504,667 1,752,333) 5,257,000 _ 3,068,667 1,534,333 4,603,000 
Tot.this week |195,139,140}97,016,717 292,155,857 155,425,386 93,618 083)/ 219,043,469 
Tot, prev. w’k/| 192,620,727}96,750,465 289,371,192 154,315,063/93,531,533 247,846,646 


February 7, 1895. 








Bank of 








7,012,000) 11,242,000 





























PAST AND FUTURE GOVERNMENT 
REVENUE. 


The Government revenue has begun to show the 
improvement which our readers, from the explana- 
tions we have given from time to time for the small 
receipts in recent months, were encouraged to expect. 
Ina review on January 5 of the Treasury figures for 
December the hindrances to a freer movement were 
stated by us quite at length. As the question of chief 
concern is now, what promise do the facts hold out as 
to future revenue, it will be of interest to briefly recall 
the conditions we referred to for believing the Govern- 
ment receipts were likely to increase. 

The idea we attempted to enforce was that the 
movement during the last few months of 1894 had 
been much below normal by reason of merely tempor- 
ary causes which had onthe 1st of January about 
spent their force. They were all incidental to the 
completion of tariff legislation and may be briefly 
summarized as follows: (1) The withdrawals of 
imported goods from warehouse in September 
and October 1894 largely anticipated and over 
supplied prospective wants, and hence those sup- 
plies thereafter materially aided in keeping Customs 
duties small; (2) a like effect had been produced by 
the large sugar imports in the months prior to the sugar 
tax going into effect, which imports were so large that 
later requirements were met out of the accumulated 
stock ; (3) also prior to January Customs receipts were 
restricted in some measure because the provisions of 
the tariff law lowering the duties on woolen goods did 
not become operative until 1895, a condition which 
would obviously lead to the holding back of the ordi- 
hary supply to take advantage of the lower rates which 
became payable last month ; and (4) finally, in June, 
J aly and August whiskey was taken out of bond greatly 
in excess of current consumption to avoid the higher 
tax the new tariff bill imposed. 

Each of the foregoing agencies no doubt became 
& serious drawback during recent months to full re- 
celpts under the tax laws as they now stand. Of course 


it is impossible to measure the effect of any of them 
with exactness. There is no standard by which to de- 
termine what a normal income would be under the new 
law. Or if we assume to reach an approximate result 
on that point, we meet the further difficulty—how long 
hence will it be before normal trade conditions are re- 
stored. The present consumption of commodities is 
certainly not up to average, for though business has 
improved and is still improving the degree of activity 
is well known to be much below ordinary, and far below 
a really prosperous year. At the same time, in a gen- 
eral way it ought not to be difficult for the experts of 
the Treasury Department to make up at this date a rea- 
sonably approximate estimate of future revenue. Whis- 
key will serve as a useful illustration, since of the items 
named above none can be so easily made serviceable as 
it for that purpose. The Government revenue from 
whiskey with the tax at 90 cents a gallon has been, it 
appears, as follows the last four years ending with June 
30, 1894: 





Year ending - —Distilled from————. Totas 
June 30, Grapes, ete, Other material. Revenwe 
BODO sictescsdeecees $1,287,497 $78,612,150 $79,899,647 
BOOS. .vecencscsicoce 1,518,787 87,712,513 89,231,300 
SS ee eee 1,764,956 83,776,253 85,541,209 
a 1,097,492 78,528,601 79,626,093 


Whiskey consumption fluctuates less than the average 
commodity, though the quantity taken out of bond, 
and hence the Government revenue, has some years in- 
creased; this has happened mainly because in those 
years the bonding period expired under the law 
on a larger amount of bonded whiskey than the 
ordinary consumption. We may assume however 
that the revenue obtained in 1891 and 1894, or say 
80 millions of dollars, represents a minimum income re- 
ceivable from the old tax. That income would be 
equivalent to a consumption of about 88? million gal- 
lons, which quantity, under the present tax of $1 10 
per gallon, would produce 97 million dollars, or say an 
average of about 8 million dollars a month; and if bus- 
iness should become active the last half of the year the 
revenue from this single item might run up to a 
monthly average of 9 million dollars. 

Next note the actual receipts since August last from 
all internal revenue sources. Our usual monthly exhibit 
of the Government revenue and disbursements will be 
found to-day (page 247) in our Commercial and Miscel- 
laneous News Department. The statement shows that 
the receipts from the internal revenue branch of the 
service in the last five months ending with February 1 
aggregated $38,434,000, or an average of $7,687,000 
per month. It is to be borne in mind that this average 
represents not whiskey alone, but the average total in- 
ternal revenue receipts from all sources during those 
five months. With then that average continued 
through the twelve months this department of 
revenue for the calendar year 1895 would produce 
only $93,244,000; or even continuing the January 
total for the twelve months the aggregate for 1895 
would reach only $108,420,000, against $147,168,- 
442 in the fiscal year ending June 30, 1894, 
and $161,004,989 in the fiscal year ending with 
June 30, 1893. Moreover, had the tax on spirits been 
$1 10 instead of 90 cents in the fiscal years of 1893-94 
and 1892-93, the internal revenue taxes in those years 
would have produced over 1803 million dollars in 1892-93 
(instead of 160 millions), and 1643 million dollars (in- 
stead of alittle over 147 million dollars) in 1893-94, On 





an even tax basis, therefore, the average monthly inter 
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nal revenue receipts would stand at over 15 million dol- 
lars a month in 1892 93, at over 134 million dollars 
a@ month in 1893 94, agaiust the actual average of 74 
million dollars per month during the five months end- 
ing with January, or 9 million dollars if we compare 
with January alone. 

We do not need to say after such an exhibit as the 
foregoing that income from the interaal revenue taxes 
will increase, and materially increase, during coming 
months. Here isa loss even in January 1895, the moath 
when the total receipts had risen to 9 million dollars, 
of 44 million dollars compared with the monthly aver- 
age for the poor year of 1593-94 (assuming as above 
the whiskey tax to be the same as now) and of 6 million 
dollars a month compared with the more prosperous 
year of 1892-93. Not even in that statement though 
has every condition favoring additional income been 
included. The higher duty on whiskey is not the only 
internal revenue tax from which enlarged income 
may be expected. To be sure the income from the 
other items will be small by comparison; but it 
is well enough to add that the tax on playing cards 
yielded in 1894 after the law went into effect $269,639, 
and there was an increase in the same period of $1,193,- 
666 in the productiveness arising from the changes of 
the tobacco internal revenue schedule. Hence, taken 
together there seems to be an assured outlook for a mate- 
rial growth in the proceeds of the internal revenue taxes. 
As to Customs duties, the receipts have in January 
become large, the lowest total since the new tariff went 
into operation being $10,261,000 in November, rising 
to $11,644,000 in December and now in January to 
$17,362,000, the result for the last month being in ex- 
cess of any month since March 1893, and probably 
larger than the current month’s total will be, as the 
Customs duties were increased in January by unusual 
withdrawals from warehouse of woolen goods. Still 
imports of general merchandise will continue to increase, 
while sugar promises to be a more important item of 
revenue in the future, sothat the last menth’s Customs 
receipts are not likely to remain exceptional after the 
current month. 

But freer internal revenue receipts are expected to 
keep the General Government income in good shape 
even in February, notwithstanding the possible fall- 
ing off in Customs payments, so that the comparison 
of the monthly totals will continue encouraging. In 
January the aggregate Government revenue from all 
sources was $28,904,000; the previous month’s was 
$24,233,000; for November it was 821,892,000; 
while in October it was only $20,968,000—the mini 
mum. The important question is then, will the total 
income hereafter meet the outgoes.? Sacretary Carlisle 
this week has sent to the Senate, in reply to a resolu- 
tion passed January 28 asking for information respecting 
the Government’s prospective revenue, the statement 
** that from estimates made upon the basis of laws now 
in force it is believed that for the twelve months end 
ing December 31, 1895, the revenues of the Govern 
ment from all sources will exceed ordinary expenditures 
by $22,563,023.” This estimate, it will be noticed, is 
for the calendar year 1895. According to the Govern- 
ment’s January statement, the income that month ran 
behind the disbursements $7,033,000; of course this 
included the month’s interest payments. Conse- 
quently, to reach Mr. Carlisle’s result for December 
31, 1895, the income for the remaining eleven months 
will have to be $29,596,023 in excess of the 
disbursements. The Department at this late date cer- 





tainly ought to be able to make a pretty accurate cq, 
culation, and the presumption is that it has done a, 
Besides, the conditions as given above and the indigg, 
tions so far as we know them seem to warrant the cop. 
clusion, already stated, that the Treasury income mug 
soon cover the eutgoes. Of course Mr. Carlisle’s stat, 
ment includes the estimated receipts from the income 
tax, which probably will not begin to come in untj 
June, and are now expected to reach from 15 to % 
million dollars. 






















BUILDING RAILROADS BY ORDER 
OF COURT. 

We are glad to be able to state that the reports tp 
the effect that the negotiations between the Unig 
Pacific Denver & Gulf and the Denver & Rio Grand 
looking to the abandonment by the former company of 
the intention to build a separate line between Trinidad 
and Pueblo had definitely failed are erroneous, A} 
one time it did seem as if the neg>tiations had beg, 
broken off, but they have since been continued. |g 
fact we have good reason to believe that the basis of ap 
agreement has been reached between the two parties, 
and that unless a further hitch occurs the proposition 
will shortly be submitted to the Court for its approval, 

It were matter for deep regret if the effort to pre 
vent the building of a duplicate road between Trinidad 
and Pueblo parallel to the existing road of the Denver 
& Rio Grande between the same two points should 
prove futile. In the first place there is no need for 
the road since the line of the Denver & Rio Grande is 
amply able to take care of all the business, and special 
provison was made a few years ago to accommodate 
the traftic of the Union Pacific & Gulf. Ln the second 
place, we do not see that the Union Pacific & Gulf 
could derive any advantages from the possession of 4 
new road which it does not already have in the use of 
the Denver & Rio Grande line. In the third place 
the step would involve a needless outlay of capital 
upon which it would be difficult to earn a retum, 
while jeopardizing the investment in the old piece of 
road. In the fourth place it would introduce a new 
disturbing factor in the general railroad situation, 
which has reached its present acute stage in large part 
because of the construction of so much unnecessary 
new mileage—the providing of two, three and foar 
roads where there was business only for one. In the 
fifth place the building of the new line is objectionable 
because it would result in the placinz of a large lie 
in the shape of receiver’s certificates ahead of the 
existing mortgage eqiities—all except the Colorado 
Central bonds. In the sixth place the step would b 
particularly objectionable as marking the assumption 
of functioas by our Courts which they should no 
undertake in such instances. 

The facts of the case seem reasonably clear—at least 
we have not seen them disputed in any essential par 
ticular. The Union Pacific & Gulf is at present using 
the line of theRio Grande between Trinidad and Pueblo, 
a distance of 92 miles. For the use of this pieced 
line it has to pay a rental of $195,000 a year under the 
provisions of a contract made in 1887, and still ia 
force. The Union Pacific & Gulf is part of the Union 
Pacific system, but is operated by a separate receitér 
The Court, speaking through the receiver, offers 4 
rental of only $100,000. This being refused the Oourt 
orders the construction of an entirely new road, and 
authorizes the issue of a million dollars in receiver’ 
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certificates for the purpose of carrying out its inten- 


tion. ’ ‘ ; 
A very important consideration, of course, is as to 


whether the existing contract is unfair in its operation 
and whether the rental is excessive. The Court evi- 
dently has become convinced that the rental 7s exces 

sive. As far as an outsider can judge, the arrangement 
seems to possess all the elements of fairness. As already 
stated, the contract was entered into in 1887, and was 
to be for a period of fifty years from that date. The 
rental was fixed at $160,000 per annum for the first five 
years, when there was to be a re-appraisement of the 
yalue of the lease by three experts, and the same method 
was to be pursued at the end of each subsequent period 
of five years. The three arbitrators were to consist of 
one representative from each of the contracting parties 
and a third appointed by the other two. The arbitra- 
tors selected to fix the rental for the second term of 
five years were Mr. Jacob Blickensderfer, for many 
years Chief Engineer of the Union Pacific system; Mr. 
George B. IIarris, Vice- President of the Chicago Burl- 
ington & Quincy system, and Mr. J. F. Barnard, at one 
time President of the Ohio & Mississippi Railroad. These 

entlemen met in October 1893 and unanimously de 

ciced that for the second period of five years the Union 
Yacific & Gulf should pay $185,000 per annum—that is, 
they reached the conclusion that that was a fair esti- 
mate of the value of the contract to the Union Pacific 
& Gulf. As the arbitrators were all competent to pass 
on the matter, as their decision was arrived at in the 
year of the panic, when business (especially in Colorado) 
was small, and as the representative of the Union Pa- 
cific & Gulf itself concurred in the decision, its sound- 
ness hardly appears open to question. 

It should be remembered too that this rental covers 
all the Union Pacitic & Gulf has to pay for the use of 
the piece of road. The Denver & Rio Grande, by the 
terms of the contract, is obliged to keep the road in 
order and to pay all expenses for maintenance of track, 
stations, &c., and all outlays for taxes, interest, &. 
The Rio Grande people state, moreover, that they spent 
$1,200,000 to put the line between Trinidad and Pueblo 
in condition to do the additional busine:s of the Union 
Pacific & Gulf—part of this outlay being incurred in 
making the road standard gauge and the rest in pro- 
viding new bridges and generally strengthening the 
condition of road-bed, track, &c. Furthermore, under 
the contract the business of the joint track is absolute- 
ly divided between the two companies—that is, the 
Union Pacific & Gulf gets full one-half the local busi- 
ness. The statistics show that this business has aver- 
aged about $600,000 per year, of which the Usion Pa- 
cific & Gulf’s share would be $300,000. It is estimated 
that as the Union Pacific & Gulf does not have to pro- 
vide for the maintenance of road- way and track, the cost 
to it of handling the traffic does not exceed 33 per 
cent, making the profit on the business about $200,000 
ayear, besides which the Union Pacific & Gulf has 
the use of the joint track on through traffic for points 
either north or south. 

As already stated, the Court some time ago gave 





authority to issue $1,000,000 of receiver’s certificates, | 


but we do not think it will be contended that the line 
can be built for this amount of money. 
the Rio Grande had to spend $1,200,000 alone to ac- 
commodate the Union Pacific & Gulf as partner. The 
distance between Trinidad and Pueblo is 92 miles, but 
the Union Pacific & Gulf could utilize some existing 
branch roads, leaving 80 miles of road to be built. 





We have seen | 


Allowing for terminals, stations, &c., it would probably 
cost between $1,500,000 and $2,000,000 to build these 
80 miles so as to give a road equal to that of the Den- 
ver & Rio Grande. The Union Pacific & Gulf would 
have to earn interest on this amount, and in addition 
have to pay the expense of maintaining track, road- 
bed, &c.—an expense which under the present contract 
it escapes. Nor does it appear that its position would 
be improved by the possession of an indepeudent line 
between the two points. It could not hope to get 
more than half of the local business in any event, and 
that is what it already has by existing arrangements. 
Assuming it secured half, it would have to take the 
traffic at lower average rates than it now obtains, for it 
is unreasonable to suppose that with the increase in 
competition resulting from the introduction of the 
new rival the old rates could be maintained. It is 
perfectly evident, too, that the new line would not 
create any new business ; and hence there would be no 
more traffic to divide than before while there would 
be two separate roads to maintain instead of only 
one. 

Thus it may well be doubted whether any advantage 
could be gained from the building of the line, while it 
is obvious that a great deal of harm would be sure to 
result from the unnecessary duplication of the existing 
piece of road. Is there not also a question of good 
faith involved, since the Denver & Rio Grande 
went to great expense in accommodating the Union 
Pacific & Gulf, spending, as we have seen, $1,200,000 
to fulfill its part of the contract. It is to be hoped 
that the matter may be adjusted in an amicable man- 
ner, ag now seems likely. Though the existing con- 
tract appears to be fair and equitable to both sides, it 
will be the part of wisdom to modify it or to replace it by 
an entirely new contract arranged on a different basis, 
if by so doing the building of a needless road can be 
avoided. The negotiations now in progress, we under- 
stand, contemplate an arrangement by which, in place 
of a fixed rental, the yearly payment will in some 
measure be dependent upon the cost of maintaining 
the track, with interest on a certain agr.ed basis of 
capitalization. This method would afford a happy way 
out of the difficulty. 

But even if the efforts to reach a settlement should 
be unsuccessful, and the arguments against the con- 
struction of the roac were less clear and sound, it 
would yet be a question whether the Court and the re- 
ceiver would be justified in entering upon the work, 
The question is a broad one, and in its application in- 
volves not only this case of the Union Pu.cific & Gulf, 
but the case of other embarrassed railroad corporations 
similarly situated. In fact, it involves the whole prac- 
tice of receiverships in matters of that kind. Con- 
fining ourselves entirely to the five weeks of the present 
year since the 1st of January we recall two other in- 
stances in this short period where Courts have sanc- 
tioned schemes for the building of additional mileage. 
Oo the 2d of January a dispatch from Topeka, Kan., 
was published in the papers saying that Judge Caldwell 
had approved a project of the Gulf Colorado & Santa 
Fe (a part of the Atchison system) to build a line from 
Fort Worth to the coal fields in Jack County, Texas, 
and that it was understood that a loan of $1,000,000 
had been arranged for the purpose. Ou January 19 a 
dispatch came from Louisville, Ky., stating that Judge 
Barr had made an order on petition of H. V. Harris, 
Receiver of the Louisville Terminal Company (a street 
railway) granting permission to build an extezsion of 
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its lines to connect with the Southern Railway at vari- 
ous adjacent points in the State. 

We do not know what the merits of these cases are. 
Nor is it important that we should know. It is the 
principle which is involved that deserves careful con- 
sideration. We can imagine that the building of aline 
to the coal fields in Texas might be a profitable venture, 
but the question is, should the Courts engage in the 
business of building roads at all? To us it appears 
clear that they should not. The idea is utterly 
opposed to the theory governing receiverships. 
The Courts are supposed to hold control of em- 
barrassed properties only for the purpose of pro- 
tecting the creditors of the concern, and only long 
enough to attain the object of securing to each 
creditor the rights to which he is entitled by his 
lien or the equities of the case. Of course, as the 
railroad has a duty to the public, the public welfare 
must at the same time be considered ; but this involves 
no detriment to the interests of the creditors. Mani- 
festly it is to the advantage of both the public and the 
creditors that the property shall be kept as a going 
concern, and that is really all that the law contem- 
plates the Courts should do, namely hold the property 
together while the equities of the different creditors 
are being determined and enforced. 

In building additional mileage, therefore, the Court is 
assuming functions which cannot be justified or de- 
fended. It is creating new equities when its duty is 
simply to protect existing equities, and these new 
equities from the nature of the case carry a lien su- 
perior to that of the old equities. If the embarrassed 
company is expeditiously reorganized, as it should be, 
it might easily happen that the property should pass 
out of the hands of the Court before the new line 


authorized by the Court’s order was completed. But in 
any event, during its temporary administration the 
Court has saddled upon the property a burden that 


lasts for all time. Clearly that is both in conflict with 
the theory of the law and with the dictates of justice. 
The practice in that particular should be strongly 
discountenanced. 





——— 





INCOME STATEMENT OF CHIVAGO &¢ NORTH 
WESTERN. 


Since the action of the Chicago & North Western 
Company in reducing the semi-annual dividend on its 
common shares from 3 per cent to 24 per cent there 
has been considerable anxiety to know what the course 
of the company’s net incom2 had been. Some persons 
seemed to think that the managers had been ultra con- 
servative, that there was really no need for the reduc- 
tion, that the company could just as well as not have 
continued the old rate, and that earnings would have 
warranted such a course. The actual results of opera- 
tions for each month of the late calendar year are now 
before us, and they show that the management was 
fully justified in making the reduction, that in fact the 
cut might have been made larger. 

In seeking to ascertain how the company’s income 
compares with the previous year, we meet with the same 
difficulty noted in reviewing the returns of gross earn- 
ings for some of the separate months during the course 
of the year—that is, the results are not on the same 
basis of mileage in the two years. In 1894 the opera- 
tions of the Milwaukee Lake Shore & Western are in- 
cluded for every month; in 1893 they are included 
only after August. The effect has been to make the 





earnings appear larger than they really were, and t 
that extent destroy the value of the comparison 
However, we now have not only the statement of grog 
and net earoings (the monthly returns issued from th 
company’s office give only the gross) but also the stats 
ment of fixed charges, so that it is possible to tell jug 
what the exact outcome of the year’s operations hy 
been, for if, on the one hand, earnings are based op a 
larger mileage, on the other hand the company also haj 
fixed charges to meet on this larger mileage. The 
following gives the company’s income account for the 
last four calendar years. 


- Twelve months ending Dec. 31.—., 
CHICAGO & NORTH WEST. 1894. 1893. 1892. 1891, 
Milesroadendofyear {5,031 *5,031 4,273 4,273 
$ $ $ 3 
Gross earnings....... 29,119,362 32,472,219 32,821,639 29,395,79) 
Expenses 20,110,728 21,752,348 21,815,360 19,122,635 


9,008,634 10,719,871 12,006,329 10,273,155 





Net earnings 
Charges— 
Interest (less credits) 6,628,470 
Sinking funds 


+5,735,973 
197,150 


5,933,123 


5,737,599 
200,200 


"5,937,799 


5,728,599 





6,954,300 








Balance for stock. pate 2,054,334 
Dividends 3,711,332 3,906,594 3,906,098 
def. 1,656,998 880,154 1,162,432 

* Up to August 31st mileage was 4,273 miles, the same as in preted. 
ing years; after that the operations of the Milwaukee Lake Shore 4 
Western were included, raising the total to 5,031 miles. 

t After allowing for a credit of $350, for dividends received ip 
February on holdings of Milwaukee Lake Shore & Western stock, 

t oe Lake Shore & Western included for the whole twalyg 
months. 


The showing for 1894, it will be seen, is very up. 
favorable—more unfavorable, we think, than had gen 
erally been supposed it would be. It appears that 
though the dividend in the last half of the year wa 
reduced, so that the aggregate payment for the twelve 
months was only 54 percent against 6 per cent for 
the years preceding, the income for the twelve months 
fell $1,656,998 short of meeting the dividend require 
ment. In other words, there is a deficiency below the 
dividends in the sum of 1 million dollars. In 18% 
there was a surplus above the dividend requirements in 
amount of $880,154 and in 1892 a surplus of $1,162, 
432. Inthe two years from 1892 to 1894 the som 
available for dividends has fallen from $5,068,530 to 
$2,054,334, a very marvelous shrinkage. If we deduct 
from the $2,054,334 left for dividends in 1894 the 
$1,563,450 required for the 7 per cent dividends onthe 
preferred shares, there remains for the common stock 
but $490,884, which is only a little over 1 per cent m 
the $39,054,907 of stock outstanding. Of course 18% 
was a year of extraordinarily unfavorable condition, 
and for a part of the time we are comparing with the 
period of heavy passenger traffic from the World’ 
Fair in 1893. But the North West. had done so ex 
tremely well in the past that the result comes very 
much as a surprise nevertheless. 

As regards the amount of loss in gross and net earl 
ings, according to the above gross is $29,119,362 for 
1894 against $32,472,219 for 1893, and the net $9,008,- 
634 against $10,719,871, a loss in the one case of about 
34 million dollars and in the other of about 1} million 
dollars. But, as already stated, in this comparison the 
Milwaukee Lake Shore & Western is included for the 
whole of 1894, but for only the last four months of 
1893. We do not know what that road earned in the 
first eight months of 1893, but in the eight monthsof 
1892 its earnings were $2,809,778 gross and $1,066,463 
net. Hence it is fair to assume that on the same basil 
of mileage in the two years the loss for the twelve 
months would be about 6 million dollars in gross 
about 23 million dollars in net. The following table 


4,786,748 5,068,530 





Surplus 
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shows the gross and net separately for each of the last 


seven months. 


—-— Gross Earnings.—— —~—Net Earnings.—— 








CHICAGO 1894. 1893. 1894, 1893. 

4 NORTHWESTERN. 8 $ $ $ 
First five months.11,549,591 11,861,762 242,381 2,902,175 
JUNe.-----2+--202°- 2,446,755 2,925,893 €46,025 973,220 
July .------++e0---- 2e213,673 2,680,203 767,302 751,240 
August!..---------- 2,753,672 2,614,027 933,040 832,400 
september* sccccce 9,947,080 3,332,450 938,693 1,579,570 
October* .-------+- 2,909,671 3,685,479 1,007,868 1,723,602 
November™-..---+- 2,442,703 2,760,045 792,134 1,003,701 
December*..------ 2,055,612 2,612,360 681,191 953,963 

0 ee 29,119,362 32,472,219 9,008,634 10,719,871 


*[peludes results for Milwaukee Lake Shore & Western in these 
months for both years; in the other months the results for that road 
are included ouly in 1894. 


It will be observed from the foregoing that for the 
last four months, where the comparison is on the same 
basis of mileage in the two years, the losses are exceed- 
ingly heavy. Thus gross for September was only $2,- 
747,685 in 1894 against $3,332,450 in 1893, for Octo- 
ber $2,909,671 against $3,685,479, for November $2,- 
442,703 against $2,760,045, and for December $2,055,- 
612 against $2,612,360. In the net the falling off is 
yet more striking, net for September being only $938,693 
against $1,579,570, for October $1,007,868 against 
$1,723,602, for November $792,134 against $1,003,701, 
and for December $681,191 against $953,963. The de- 
erease in gross, while very large, would not perhaps 
attract especial attention, since during the late year 
we have become accustomed to seeing decreases of very 
noteworthy magnitude. But, as will be noted, on the 
North Western the losses in net have been almost as 
large as in gross, indicating that expenses have been 
very little reduced, at least during the four months in 
question, when the comparison is on the ssme basis of 
mileage in the two years. This feature becomes very 
obvious when we combine the results for the four 


months, as is done in the following. 
FOUR MONTHS—SEPTEMBER 1 TO DECEMBER 31, 





1894, 1893. Decrease. 

Gross earnings..........-..- $10,155,671 $12,390,334 $2,231,663 
EXpONseS........cccce scccee-e 6,735,785 7,129,498 393,713 
BiB iccccnecccescccsccsps<o GE,416,508 $5,260,836 $1,840,950 


We here see that while gross earnings in the four 
months decreased $2,234,663, expenses were reduced 
only $393,713, leaving the loss in net $1,840,950. The 
small saving in expenses is the more remarkable, inas- 
much as in 1893 expenses in the passenger department 
must have been very large by reason of the extra pas- 
senger service required in connection with the World’s 
Fair. The explanation therefore for the very poor 
net results on the North West., and the very much 
better net results on other roads which have suffered 
equally heavy losses in gross, is perfectly plain. 
These other roads have been curtailing their expenses 
ina perfectly marvelous fashion; the North West. has 
maintained its expense accounts almost as large as before. 

As is known; the fiscal year of the North West. begins 
with the first of June. It will be interesting to see 
what the results have been for the seven months from 
June 1 to December 31. Accordingly we have pre- 
pated the following statement, covering that period. 

SEVEN MONTHS, JUNE 1 TO DECEMBER 31, 1894. 





In these seven months the 24 per cent dividend de- 
clared, it will be observed, was almost earned in full, 
the deficiency being but $91,837. If equally good re- 
sults could be expected in the remaining five months 
there would be no cause for complaint. But these five 
months are always the poorest of the year, and the road 
can do little more than earn its fixed charges and possi- 
bly a portion of the half-yearly dividend on the pre- 
ferred stock. We get agood idea of the results for 
these five months from the subjoined statement, which 
shows the outcome in that period of 1894. 

FIVE MONTHS—JAN. 1 TO MAY 31, 1894. 





I MNO stabi detintindsiccicakndentativamiag eonnmieons $11,549,591 

OPOTGtIG ORPONGON. 5... ciccesccccscccccsccsccs $7,660,499 
WE i dandde sadubisnanbemenibntabditearddesmaed 646,711— 8,307,210 
$3,242,381 

ERGOT OSE ncnnnc sucseesccceccccessecens cseccesse: O8,994,965 
CN CN svn ccccccccecuscscace saan aaanb 130,000— 2,854,245 
BI GF IIIS saiciied dati ccnccctwiane cudecomed $388,136 
Dividend on preferred stock..........ccccccce sccces soc sccces 781,725 
EE icminiienicedinnbimiiinesencsisetnanemtndinaaiene $393,589 
I i I OI singin isc cnnesidcccssenascnened 1,171,572 
i EN Oe eT I PPE ae $1,565,161 


Hence in the five months of 1894 there was a defic- 
iency to meet the 3 per cent dividend paid in amount 
of $1,565,161. On the basis of a dividend of 
only 2} per cent, the deficiency would be re- 
duced to $1,369,898. But, it will be asked, is 
there no likelihood that the five months of 1895 
will make a better showing ? We should say not. 
The main drawback to improved returns is the failure 
of the corn crop. Last season’s yield of corn in Iowa 
is estimated at only 81,000,000 bushels, against 251,- 
000,000 bushels in 1893, and of the 5,031 miles of road 
inthe North West. system 1,163 miles are in that State. 
Again, in Nebraska the corn crop is estimated at less 
than 14 million bushels, against 157 million bushels in 
1893. The North West. has no direct mileage in that 
State, but 985 miles of its trans-Missouri lines are 
located there. The cold weather and snow blockades 
now being experienced, by adding to the cost of opera- 
tions, also militate against an improvement in the re- 
sults over the first five months of 1894. Altogether, 
therefore, it seems likely that the showing for the fiscal 
year to May 31, 1895, will be no better than the show- 
ing above for the calendar year 1894. 








ANOTHER GREAT VICTORY FUR JAPAN. 


It is now to be regarded as an established fact 
that Japan has won another great victory, and that she 
is to all intents and purposes mistress of the Shuntang 
promontory. It was for a moment doubtful whether 
Wei-Hai-Wei might not prove somewhat of a sur- 
prise to the conquering Japanese, and whether a new 
and less agreeable experience was not instore for them. 
The news from the neighborhood of Wei-Hai-Wei and 
from the territory bordering on the northern 
shores of the Gulf of Pechili seemed for some 
days to indicate that the Chinese had at last 
bestirred themselves, and that they were re- 
solved to put more effective obstacles in the way of 
the enemy. At the former place the Japanese had but 
little difficulty in effecting a landing. But as soon as 
they made a direct movement on the works and harbor, 
they discovered that the Chinese were well prepared to 
defend their position, and deemed it prudent to retire, 
In the brief encounter, we were given to understand, 
some of the Japanese ships were badly damaged. 





EE SAIL ETE, $17,569,771 
Operating exponses..............-ccs-ceccoces. $11,199,068 
ER IEEE 604,450— 11,803,518 
SSI SR PRTC Fn TR $5,766,253 
a RRR I ei 3,904,225 
aR RE NR aL CT 195,830— 4,100,055 
Balance for dividends............-..--sce-eeseeeceoneeees $1,666,198 
MGM PreReered S60GI. sac. .cccncsccscncrcadscacctcaccs 781,726 
Balance for common StOCK.........-.cceeecenceceaeeeecnee $884,472 
d on common stock ee Bienen ccnecatcsmndensins 976,309 
Deficienoy.................06 ee eee ECS ares 


¢01,837 |northern scene of action. 


Intelligence of a similar kind came from the more 
The Chinese had not only 
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hindered the advance of General Nozu, whose head- 
quarters were at Kaiping, but had actually advanced 
their whole line; and fresh troops to the number of 
20,000 had arrived from Hunnan in command of Gen- 
eral Liu. It is but simple truth to say that there were 
many who were prepared to learn that the war had en- 
tered upon a new phase, and that on Chinese soil 
Chinese soldiers might reveal more pluck and endur- 
ance than they had done on the soil of the stranger. 

All such fears or hopes have proved to be without 
warrant. It does not appear that for some days there 
has been any radical change in the condition of things 
in Manchuria. A collision in that section is immi- 
nent, and we may learn of a violent encounter, if not 
of a decisive battle, atany'moment. Within distance 
more or less easy of Niuch-wang the Chinese have some 
fifty thousand fighting men, well provided, according 
to reliable accounts, with the materials of war. To 
Oppose these the Japanese General has in hand 
the well-trained army of Yamagata—the army which 
did such good service on the Yalu R ver, aid which 
drove the Chinese out of northern Corea. It does 
not appear that this army has done any very substan- 
tial work since Yamagata’s retirement. But there 
may be good and satisfactory reasons for what seems 
to us unreasonable delay ; and as we have said, we may 
learn at any moment that the rival forces, who are 
evidently at present holding each other at bay, have 
come into violent collision. If the Japanese should 
again be victorious, the onward march to Pekin will 
undoubtedly be undertaken at once. For the time 
being inaction on both sides is explained by the snow 
and by the general severity of the weather. 

At Wei-Hai-Wei the Japanese have accomplished 
their purpose, and with quite as much ease as they did 
at Port Arthur. According to latest accounts all the 
land forts have been captured and their entire fleet cap- 
tured or destroyed. The place has been found deserted, 
tke inhabitants having for the most part made good 
their escape and found refuge in Chefoo. With the des- 
truction of the ships the work on the promontory is 
complete. Chefoo is fortified, but Chefoo, it is to be 
remembered, has been taken under the protection of the 
foreign ships of war. But for this wise and timely pre- 
caution it would have fared badly with the non-fighting 
populations of the entire coast. 

As it is, Japan is to be congratulated on another 
great and presumably decisive victory. Good fortune 
has attended her armies since the commencement of 
the struggle. Good fortune, however, has been due 
very much to her own skilful calculations and well 
arranged movements. No such succcss has at 
tended any forces in modern times. They have won 
because they planned well, prepared well, worked well 
and fought well. Nothing was left to chance. They 
had a plan and a purpose from the outset. Pekin was 
their ultimate. But first they must sweep Corea clear 
of Chinamen and Chinese influence. No enemy was 
to be left in their rear. It was not until Corea was 
rid of the enemy that any attempt was made upon the 
Chinese on their own soil. In these circumstances 
they advanced upon Port Arthur, and we know with 
what result. In similar circumstances they entered 
Manchuria, and moved also upon Wei-Hai-Wei. This 
last-named stronghold having been reduced, and the 
way opened to Tientsin and Pekin by sea, the chances 
are that the same good fortune which has attended the 
Japanese in all their previous engagements will attend 
them in Manchuria, and that the way will be opened 











to Pekin by land. Itisin this latter region—in the 
territory lying immediately to the north of the Gulf o 
Leaotong—where interest now centers. 

It is not at all improbable that while we writs a gp, 
cisive battle is in progress, if it has not already been 
fought. As far back as Sunday last General Nozu gare 
it as his opinion that the Cninese might fall upon hig 
at any moment, and that the attack could hardly bg 
delayed beyond Wednesday. I: is well in the peculig 
circumstances of the case to note the facts. We hay 
been so accustomed to Japanese victories that we cgp 
hardly think of the possibility of Japanese defeat. Yor 
a Cainese victory in Manchuria is not by any means ty 
be considered among the impossibiliti's. Tne Jap sexe, 
it is true, have no enemy in their rear; and they hayg 
the resources of Corea to draw upon. But they an 
really far from home, while the Chinese ap 
upon their own soil, with the resources of a mighty 
empire within easy call. To men, material of wa, 
food supplies, clothing, and other campaign necessities, 
there ought to be no limit; and if the fighting quality 
has not gone wholly out of him, the Chinaman shonld 
show some pluck in this apparently fiaal struggle, and 
especially as he is on his own soil. At most, however, 
the Japanese, if they should not have immediate sue. 
cess, are but little likely to experience other thang 
temporary check. The Japanese will go into battle 
with all the advantages that come from an almost mn. 
exampled series of victories. ‘The Chinese will go int 
battle with all the disadvantages that come from 
series of disgraceful and demoralizing defeats. There. 
ported death of the Japanese commander would seem 
to imply either that a great battle has been fought or 
that some serious collision has taken place. 

Out of this great struggle we believe it to be the gen. 
eral wish that Japan should issue triumphant. He 
success means a new East. It means reconstruction 
and renovation along the whole coast of Eastern Asia, 
It means the development of Asiatic wealth and indus 
try. It means the birth of a new Power of almost the 
first class, and the addition of such Power, with all the 
honor and dignity that come from a great war, to the 
ranks of civilization. It is not in war alone that Japan 
has been showing her aptitudes. We congratulate her 
on the success which has attended her efforts so far in 
the matter of getting rid of foreign jurisdiction in her 
own territory. She has no longer any need to be in 
leading strings, and the consular courts have for years 
been @ source of annoyance and humiliation to her 
It was well that Great Britaia and the United States 
should lead in recognizing her rights and in welcoming 
her to a place among the civilized nations. The report 
that China is again courting foreign interference in the 
interests of peace encourages the belief that the war is 
near its end. Japan has a right to get to Pekin and 
make peace arrangements in the enemy’s capital. 































































PRESIDENT CLEVELAND’S MESSAGE 
REGARDING THE BOND SALE. 


The following is the message sent to Congress yester- 
day by President Cleveland regarding the negotiations 
which he has concluded for the sale of 4 per cent bonds 


to replenish the gold reserve : 


To the Congress of the United States: z 
Since my recent communication to the Congress calling 
attention to our financial condition and suggesting legislation 
which I deemed essential to our national welfare and cP 0 
the anxiety and apprehension then existing in business ar 
have continued. As a precaution, therefore, against | 
failure of timely legislative aid through Congressional <_< 
cautious preparations have been pending to employ to 
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pest possible advantage, in default of better means, such ex- 
ecutive authority as may, without additional legislation, be 
xercised for the purpose of re-enforcing and maintaining in 
a Trea-ury an adequate and safe gold reserve. _ ' 
In the judgment of those especially charged with this re- 
sponsibility, the business situation is so critical and the legis- 
lative situation is so unpromising, with the omission thus far 
on the part of the C ngress to beneficially enlarge the powers 
of the Secretary of the Treasury in the premises, as to enjoin 
immediate Executive action with the facilities now at hand 
Therefore, in pursuance of section 3700 of the Revised Statutes, 
the details of an arrangement have this day been concluded 
with parties abundantly able to fulfill their undertaking where- 
bonds of the United States authorized under the act of 
July 14, 1879, payable in coin thirty years after their date, with 
interest at the rate of 4 per cent per annum, to the amount of 
g little less than $62,400,000, are to be issued for the purchase 
of gold coin amounting to a sum slightly in excess of $65,000, - 
000, to be delivered to the Treasury of the United States, 
which sum added to the gold now held in our reserve will so 
restore such reserve as to make it amount to something more 
than $100,000,000. Such a premium is to be allowed to the 
Government up n the bonds as to fix the rate of interest upon 
theamount of gold realized at 334 percent perannura. At 
least one-balf of the gold to be obtained is to be supplied from 
abroad, which is a very important and favorable feature of 
the transaction. — : 

The privileg- is especially reserved to the Government to 
substitute at par, within ten days from this date, in lieu of 
the 4 per cent coin bonds, other bonds in tesms payable in 
gold and bearing only 3 per cent interest, if the issue of the 
game should in the meantime be authorized by the Congress 

The arrangement thus completed, which after careful 
inquiry appears, in present circumstances and considering all 
the objects desired, to be the best attainable, develops such a 
difference in the estimation of investors between bonds made 

yable in coin and those specifically made payable in gold in 
favor of the latter, as is represented by three-fourths of one per 
cent in annual interest. In the agreement just concluded the 
annual saving in interest to the Government if 3 per cert 
gold bonds should be substituted for 4 per cent coin bonds 
under the privilege reserved, would be $539,159, amounting in 
thirty years, or at the maturity of the coin bonds, to $16,174,- 


Of course there never should be a doubt in any quarter 
as to the redemption in gold of the bonds of the Government 
which are made payable in coin. Therefore, the discrimina- 
tion in the judgment of investors between our bond obliga- 
tions payable in coin and those specifically made payable in 
gold is very significant. Itis hardly necessary to suggest 
that, whatever may be our views on the subject, the senti- 
ments or preferences of those with whom we must nego- 
tiate in disposing of our bonds for gold are not subject to our 
dictation. 

I have only to add that in my opinion the transaction 
herein detailed for the information of the Congress promises 
better results than the efforts previously made in the direc- 
tion of effectively adding to our gold reserve through the 
sale of bonds; and I velieve it will tend so far as such action 
can in present circumstances to meet the determination ex- 
pressed in the law repealing the silver-purchasing clause of 
the act of July 14, 1890, and that in the language of such 
repealing act the arrangement made will aid our efforts to 
“insure the maintenance of the parity in value of thecoins of 
the two metals, and the equal power of every dollar at all 
times ia the markets and in the payment of debts.” 

GROVER CLEVELAND, 

EXECUTIVE MANSION, February 8, 1895, 











DEBT STATEMENT JANUARY 81, 1896. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business January 31, 1895. 
INTEREST-BEARING DEBT. 








Int’r’t Amount Outstanding. 


Pay’le 


Amount 


Title of Loan. Issued. 





Registered | Coupon. Total. 














4s, F’n’d Loan.1891 

Continued at 2 p. c.}Q.—M. 
4s, F’'ded Loan. .1907| Q.—J. 
ds, Ref’d’g Certific’s.| Q.—J. 
5s, Loan of 1904......|Q.—F. 


$250,000,000 | 25,364 ,50( cee | $25,364,506 
740,885,250 |489,770,150|¢69,853,750, 559,623,900 
40,012,750) oo... 55,310 
94,250,000} 45,591,650} 53,688,350} 99,280,000 


Aggreua‘e excl’d’s 
__B’dsto Pac. KR.) ... 














1,130, 178,000/580,72H,300) 123,542.100' °84,323.710 











DEBT ON WHICH INTHERHKST HAS CHASHD SINCH MATUKIN: 

December 31. Januay 31. 

Funded Loan of 1891. matured September 2, 1891.. $523,5UU UU 8401.20 00 
Old debt Matured at various dates prior to Janu- 
ary i, 1861, and other items of debt matured at 

VYarious{iates subsequent to January 1, 1861...... 1,302,300 26 1,301,490 26 
ate of debt on which interest has ceased 

ee maturity........... + 64 + ceseeeerseee seeee-eee81,925,800 96 $1,742,690 26 

DEBT BEARING NO INTEREST 


ited States notes...........ssseceeceees ecvccece © 00 cece 
¢demand notes ° 
lonal Bank notes: 


seeeseeeeee+$346,681,016 00 
° eee coe 54.847 60 
Redemption account.... 





060 sascceacens 29,301,277 00 
‘onal currency.... ...... . seeecee 
amount estimated as lost or destroyed 
6,896,032 42 
Aggregate of debt bearing no interest............. es sadaeshieed $282,933,172 98 





OBRTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHAS8S OF SILVER BULLION. 














Silver certificates.......... cecccercccccce eeece 


Classification of Certificates and Notes. In the | In Amount 
Treasury. |Circulation| Issued. 
Gold certificates.......... inesatdeovhsessesnoue 7,060, $52,647,800) $52,964,800 


7,229,222 326,467,272) 338,796,506 

















Certificates of Deposit..........s.ccscceeeees 3,620,000, 37,625,000) 41,245,000 

Treasury notes of 1890..... bictenea i: anpued 38,571,316, 117,180,225) 150,751,541 

Aggregate of certificates.............-... Peper 533,920,306 $578,777.914 

RECAPITULATION, 
Classification of Debt. January 31, December 31, Increase or 
185. 1894. Decrease. 
t g $ 

(nterest-bearing debt...... se-ee.| 684,323,710 00] 679,168,130 00) I. 5,155,580 00 

Debt on which int. has ceased. . 1,722,690 26 1,825,500 26 D. 33,110 60 

Debt bearing no interest....... 382,033,172 92) 383,247,345 42) D. 814,172 50 
Aggregate of interest and non- 

interest bearing debt.......... 1,069,049,573 18/1,064,241,275 68) I. 4,808,297 50 
Oertificate and notes offset by 
an equal amount of cash in 

the Treasury............. eeeee 578,777,914 00) 590,134,104 00{D. 11,356,190 00 
Aggregate of debt, including 

certificates and notes......... 1,647,827,487 18)1,654,375.379 68! D. 6,547,892 50 














CASH IN THE TREAS'('RY. 


BONE QGIM 2. ccccccccccsccccccccccccsccsceseocccss eeeee $51,342,230 07 
Bars .... -« 46,010,544 20— $97,353,776 27 
3 lver—Dollars... 754,119 00 


866,75 
EINE OONRiccsccnciccccdcsccnccsesescess eo ee 







15,481,586 18 
124,852,679 27— 507,087,384 45 
678 30 


*aper—Legal tender notes (old issue) . 8,681,673 : 
Treasury notes of 15: 33,571,316 00 
Gold certificates...... 837,060 00 
Silver certificates... 7,329,232 00 
Currency certificates. -.. 8,620,000 00 
TEGMROEGE BEE BOBOR. occccccccccccccsescsocces 0s « 6,333,175 41— 140,872,456 71 


ther—Bonds, interest and coupons paid, await- 
ing reimbursement 
Minor coin and fractional currency............. 


126,491 87 
200,485 36 


y 1,200, 
deposits in nat’l bunk deposi aries—gen’! ace’t.. 10,982,823 96 
Disbe rsing officers’ balances............ seeesccooes 3,246,914 15— 16,156,715 34 
ARRTOCRALC.....ccsccccnrencccceccsessees coccerevce $761,470,332 77 





DEMAND LIABILITIES. 





BOI COTUBCALES. .ccccccccccccccccccccccccesescosese + $52,984,889 00 
Sil VET COTtifiCAates........-ec-ceecceersercessece «++ 333,746,504 00 
Certificates of deposit act June 8, 1872 ++ _41,245,000 00 
Treasury notes Of LHV0........cc.cceesceeeseees eeeee 150,751,541 00—$578,777,914 00 
Fund for redemp. of uncurrent nat’! bank notes 6,988,011 87 
Outstanding checks and drafts..............+ eoeee 2,912,753 89 


Disbursing otticers’ balances. ...............06.... 23,843,234 76 

RE I GND a0. cncesscesecsasncstecinencios 4,545,104 26— 38,089,114 59 

Gold reserve........... ssseececs eos $44,705,967 00 

Net cash Dalance.......-ssceceseees OOBYT,BS7 1D. ....cceeeeeee seeee 144,603,304 19 
Aggregate........... ecceceseccce seveeees 00$761,470,332 77 


Cash balance in the Treasury December 31, 1894........0..eeese-8: $153,337,579 99 
Cash balance in the Treasury January 31, 1895........... secsececes 144,603,304 19 


Increase during the month,... ....6..cseeeeees eecces crcccccccscccoes $8,734,275 80 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


























| . 

at Prenctpail satanes pave ae Int. repaid by Companies L —— 

«f Ratiway. Ome | and not paid by | By Trane panes a td 

standing. | the U. .| Portation | m'ts;5p.c. | Patd by 

| vet paid. Service. |netearnings.|the U. *. 

$ s | 8 $ ' $ 
Jen. Pacific.| 25,885,120 129,426 41,318,836 7,205,054 658,285 |38,455,498 
an. Pacific.| 6,303,000 81,515) 10,478 403 4,352,076 eee cece 6,126,827 
Oni’n Pacific) 27,236,512 136,182 43,751,014 14,592.466 438,410 / 28,720,169 
Gen. Br. U.P.) 1,600,000 8,000} 2,653,808 617,634 6,927} 2,029,247 
West. Pacific) 1,970,560 9,853; 3,027,936 9,367 secesceee | 3,018,568 
Houx C. & P.| 1,628,320 8,142) 2,587,888 225,218 cecese «+ | 2,862,620 
Totals.......64,623,512| 323,118 108817865] 27,001,815} __1,108,620]76,712,480 

















Clearings by Telegraph.—Sales of Stocks, Bonds, &e.— 
Stock Exchange Clearing-House Transaciions.—The sub- 
joined statement, covering the clearings for the current week, 
is usually given on the first page of the CHRONIOL&, but 
on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1894 there is an increase in the age 
gregate of 12°2 percent. So faras the individual cities are 
concerned we find that New York exhibits an excess of 14'3 
per cent, and the gains at other points are, Philadelphia 17:9 
per cent, Chicago 15°4 per cent, St. Louis 3°7 per cent and 
New Orleans 12'3 per cent. Boston records a loss of 1°6 per 
ceat and Baltimore 2.9 per cent. 
































CLEARINGS. Week Ending February 9. 

Returns by Telegrayh. 1895. 1894. [Por Conte 
New York.............. ennsane $421,129,179 $368,543,124 +143 
Boston ..... phi Kindiantiaae 65,765,379 66,864,489 — 16 
Philadelphia........... oanaued 47,430,795 40,212,683 +179 
Baitimore ........ eidestsbenned 9,260,363 9,537,637 — 29 

73,743,529 63,894,096 +15°4 
18,955,575 18,276,795 + 37 
New Orleans. ................ 8,019,232 7,140,539 +123 

Seven cities, 5 days...... $644,304,052 $574,469,363 +122 
Other cities, 5 days.........-. 123,076,298 114,973,926 +70 

Total all cities, 5 days.... $767,330,350 $689,443,289 +118 
All cities, 1 day............... 147,777,186 130,358,797 +13°4 

Tota! all cities for week.. $915,157,536 $8 19,802,086 +116 
















Anotber table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has ale: 


been crowded off of the first page. The results for the twelve 
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months of the current year are, however, given below and for 
purposes of comparison the figures for the corresponding 
period of 1894 are also presented. 





{ 
January, 1896. | 


Actual (aseree| P 
Value. | Price. 


January, 1894. 


Actual 
Value. 





| Aver’ge 


Par Vaiue 
Price. 


.| Par Value 
jor Quantity 


or Quantity 
, 3,908 19,4 
losis 243.008! ¥ 199 630,084 60'S ‘| gear ore sco! $257. sea.270 
-| $26.020,270| $20,147,340 77°4 $27,911,300, $20,891,833 748 
#6¢ 1,500) ee 793 1151 $70,400 foo 718 ist 
$2,460,000) 567,921) 2 584,500) 544 
487,800) $138,013) Bra $67,250) #50,527/140°7 
|"g474,418,970| €270,505,680, 68.9 
4.778.500) #191,763,286 $40°13 





578 


k stocks 


Total.. 
tton..bis. 1,807,200} $50,718,050 
rain.bush.| 107, 422,500] $62,156,500) 673 64,516,927) $36,554,790) 593¢e. 

Total value. ~_ | $327,125,630| | $507,823,706 


The transactions of the Stock Exchange Clearing-House 
from January 28, down to and including Friday, February 8, 
also the aggregates for January in 1895, 1894 and 1993, are 
given in tabular form below. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 
— Shares, both sides.—~ Balances, one side.— — Sheels 
es Oleared, Total Value. Shares. Value Shares. Cash. Cleared. 
=. 28,544,500 2,064,709,000 210,700,000 3,300,500 6,830 


3604— 
+ 18,363,000 1,088,600,000 





$347,652,070, $214,251, 0) 61°6 
$28°06 | 
87 H60. 














3,000,000 


1,354,000 69,100,000 2,041,000 6,835 
1,091,000 63,700,000 1,483,100 6,434 

——- -Balances, one side-—— Sheets 

Shares. Value _— Cash. Cleared’ 


$ 
62,000 3,100,000 46,400 
70,100 3,800,000 i> 300 
7,400 2,800,000 200 
56,900 2,800,000 27, 300 
61,900 3,200,000 70,400 


308,300 15,700,000 281,100 
237,100 12,600,000 349,100 
87,800 4,900,000 130,100 
75,600 4,000,000 115,000 
57,900 3,500,000 33.100 
53,600 3,100,000 36,700 
25,100 1,400,000 24,300 


- 13,593,500 896,200,000 
"Shares, both sides.—~ 
Oleared, Total Value, 


3 
- 645,600 37,900,000 
767,300 44,700,000 
766,200 44,600,000 
-- 566,500 30,500,000 
. 1.. 669,200 38 ,500,000 


Tot, wk. .3,414,800 196,200,000 
Wklastyr3,251,700 187,800,000 


Feb. 4..1,083,400 65,200,000 
5.. 791,400 45, '500,000 
6.. 637,100 42, 900, 000 
7.. 499,400 32,100,000 
8.. 282,800 17,100,000 


Tot. wk. .3,294,100 202,800,000 30,000 16,900,000 339,200 1,433 
Wkilastyr3,392,200 211,100,000 238,200 16,300,000 400,800 1,491 


The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Central of N. J., Chicago 
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St. 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific, Delaware & Hudson, Delaware Lack- 
awaona & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central, 
New Y. L. E. & West., North. Pac. pref., National Lead 
common, Phila, & Read.. Un., Pac., U. s: Cordage com- 
mon acd preferred and Western Union. 


MonetaryiGommercialXuglishRews 


[From our own correspondent. ] 
Lonpon, Saturday, Jan. 26, 1895. 

The value of money is steadily tending downwards. An at- 
tempt has been made by the banks and discount houses to 
keep the rate of discount in the open market at 5g per cent, 
but it has not been successful, bills being freely taken at 
about 9-16 percent. Another evidence of the general weak- 
ness of the money market is afforded by the decision of the 
Scotch banks to reduce the rate they allow on deposits from 
11g per cent tol percent. Hitherto, by a close combination, 
the Scotch banks have been able to keep up rates fairly well 
in Scotland ; but Scotch merchants have becom: so dissatis - 
fied that they are getting’a large part of their business done 
in London. 
rate on deposits in order to meet the wishes of their customers 
in Scotland. According to Thursday’s Bank return the coin 




















terday, however, there was a recovery, Owing to very large 
purchases of rupee paper, the buying being on English ag. 
count and the selling on Indian. {f the demand for rupee 
paper continues it will change the situation; but at the 
moment it looks asif the market were fully supplied. The 
silver market is likewise weak, the price fluctuating around 
2714d. per ounce. There is little demand either for India or 
Japan and China is not buying very much. 

The railway dividends announced this week are somewhat 
better than those previously referred to. The Lincashire & 
Yorkshire will pay 414 per cent, comparing with 3 per cent at 
this time last year pos 4 percent two yearsago. The London 
& Southwestern pays 744 per cent, against 714 per cent twelve 
months ago and 734 per cent two years ago, 

The rise in Sesb-elnes securities has been extraordinarily 
rapid this week. Consols on Thursday, for example, changed 
hands at 10534, and other much-prized securities are propor- 
tionally high. Every one agrees that such a quotation for 
consols is extravagant, but every one is of opinion that the rise 
will go farther ; indeed, it is predicted that consols will touch 
110. The prediction is referred to only to illustrate the views 
that prevail here for the moment. There is said to be large 
buying by a powerful speculative group, in the hope of stimu- 
lating speculation in other departments. But, apart altogether 
from mere manipulation the influences acting upon the con- 
sol market are plain enough. Bankers are able to get only 
about 14 per cent for short loans, and they cannot get even ¥ 
per cent for three months’ bank bills. Clearly, therefore, the 
dividends for the current half-year will fall further unless the 
banks {can somehow increase their earnings. The result is 
that they are employing their deposits largely in the purchase 
of consols. As they get their deposits at 1g per cent and re. 
ceive 234 per cent on consols, the gain seems large ; but the 
difficulty will be to sell again without a serious fall in price, 

Indian sterling stocks, Colonial Government stocks and 
British municipal stocks are all likewise extravagantly high, 
and there is a very serious danger that‘the municipalities here 
may be tempted to borrow too freely by the extraordinarily 
favorable terms which are offered. Even the ordinary stocks 
of British railway companies have risen from 11 to 2 per 
cent on an average during the week, inspite of the disappoint- 
ing dividends. Partly this is explained by the difficulty of 
getting investments that yield a fair return and partly the 
rise in consols is having its influence upon other departments, 

Notwithstanding all this, however, there is very little doing 
in the American market, the large shipments of gold from 
New York increasing the apprehension that has been felt 
here for aconsiderable time. There is much speculation as to 
whether the President will borrow again and whether, if he 
does, he will borrow at home or in Europe. An American 
loan would;be welcome here, as it would tend to raise rates; 
but at the same time it is thought the President could not bor- 
row on as easy terms now ashe could have done a few months 
ago. In the Central and South American departments there 
has not been much change. The resignation of the Argentine 
President has had little or no influence—it was expected here 
for so long a time—and the belief is that as he had not proved 
himself equal to the occasion there is more likely to be a better 
state of things established under his successor. The fears of 
fresh banking troubles in Australia continue, 1nd there have 


Consequently the banks have had to put down the , been a few small failures of mercantile houses connected with 


the Colonies. 
Upon the Continent the Bourses are firm, and there is @ 


and bullion now held by the Bank of; England exceeds 3514 | general expectation that as soon as the Cabinet crisis in 


millions sterling, and the reserve is over 27 millions sterling, 
being nearly 66 per cent of the liabilities, and everything 
points to a large increase in the gold held during the next few 
months. 

On Wednesday the India Council offered for tender 60 lakhs 
of rupees in bills and telegraphic transfers, but succeeded in 
selling less than one-half, although it accepted a minimum 
price of 1s. 0 13-32d, per rupee, which is 3-32d. below the price of 
the previous week. The Council has decided to offer only 50 
lakhs next week. Unless there is a great improvement soon 
it will probably have to borrow. To raise the amount esti_ 
mated for in the Budget the Council requires to sell till the 
end of March, at present prices, over 80 lakhs every week. 
But for some weeks now it has sold less than 60 lakhs, and, as 
said, it is reducing the amount offered. Money in India is 
abundant and cheap. There is very little demand, and the 


exports for this season of the year are unusually small. Yes- : 





France is settled there will be a marked rise upon the Paris 
Bourse, The amount of money unemployed is very large and 
the desire to fund the floating debt is strong. Speculation 
both in Vienna and Pesth, though checked for a little while 


| at the end of the year, is again extending, and fears are en- 


tertained that it is becoming too rash and must end in a col- 
lapse. In Russia, too, there is said to be a good deal of 
reckless speculation, and the Finance Minister has issued 8 
warning to the public against buying rashly the securities of 
a multitude of industrial concerns which have risen in an ex- 
traordinary way of late. In the South African department 
there was a fall on Saturday and Monday, partly due to the 
pbysical difficulty of completing the settlement last week and 
partly to heavy selling from Germany. On Tuesday, how- 
ever, there was a recovery and prices have once more nearly 
reached the highest level yet attained. Purchases are being 
directed more to the very cheap securities than to the very 
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as they hitherto have been, The demand is largely for 


France 
of British 


rance—Germany is doing little—and there is a great deal 
buying likewise. In very many cases prices are 


unquestionably too high. Even if the mines are as rich as 
they are believed to be, the future has been already discounted. 
For all that, the investment in South Africa is likely to go on, 
pecause the public does not know where to turn for an ade- 
Consols, as already said, are ex- 


quate yield upon its money. 
travagant 


ly bigh. Even the stocks of small British munici- 


ities give barely 3 per cent, the ordinary stocks of British 
railway companies return from 314 to 334 per cent; and so 
long a8 this continues to be the case, there will necessarily be 
a search for securities that promise to give a better return, 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 




















Gommercialand Miscellaneous Hews 


NaTIONAL BaNnks.—The following information regarding 
national banks is from the Treasury Dapartment : 
ORGANIZED. 
4,935.—The First National Bank of Troy, Pa. Capital,“$50,090. Job 
Morloy, President; G. 8. Little, Cashier. 

INSOLVENT. 
1,513.—The National ‘Broome County Bank of Binghamton, N. Y.., is 
insolvent, and was, on January 23, 1895, placed in the hands 
of Orris U. Kellogg, Receiver. 
3,527.—The first National Bank of San Bernardino, Cal., is insolvent, 
and was, on January 2), 1395, placed in the hands of William 
B. Wightman, Receiver. 
4,024.—The North Piatte Natioaal Bank, North Platte, Nebr., is insol- 
vent and was,on January 14, 1895, placed in the hands of 
Miiton Doolittle, Receiver. 
4,873.—The Needles Natioaal Bank, Needles, Cal.,is insolvent, and 
wason January 19, 1895, placed in the hands of Daniel 
Murphy, Receiver. 


CHANGE OF TITLE. 
1,442.—The Traders’ National Bank of Boston, Mass.. title gpenese to 





























































































































































i. e., 1008. F —«™ the Hancock National Bank of Boston, Jan. 22, 18 
- 23. an, 24. an. 25, an. 27, 
“: 4 x £ GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
Cireulation...++ nia sees 25,015,550 24,573,700 24,869,555 24,875,330 | courtesy of the Secretary of the Treasury, we are enabled to 
Public depOsitS..+ «+++. -seeeeeeeee 6,334,255 5,813,346 5,353,633 —_5,390.862 | place before our readers to-day the details of Government 
Other depOsits...-.- ssseeeeseee: $779,073 29,306,609 31,248,263 ep so receipts and disbursements for the month of January. From 
Government securities... «+++. poy en onan rt pyre previous returns we obtain the figures for previous months, 
Other SECUTILICS..+e+seereeeeseee © oe $4 tac <neee and in that manner complete the statement for the seven 
Reserve of notes and coin....... 27,142,457 19,261,141 17,364,311 14,605,397 th f the fiscal years 1894-95 and 1893-94 
Goin & bullion, both departm’ts 35,358,007 27,384,931 25,783,366 23,034,727 montas 0 y . 
prop.reserve toliabilities..p.c. 6534 5436 47 3-16 40 5-16 RECEIPTS (000s omitted). 
F , A 
Bank rat€ ....-++-+++++eePOF cent. 2 3 . a a * P. a sated | seemaes 
Consols, 2% Per CeNt....+.se000es 105% 98 15-1 - 6 11- -95, ‘ 
BIIVED..20-eseeeeeereeeeeeeseeeseses 27344.+ . 31d. 383¢d. 42d. | NBR. | . WN. Bkl ae a 
Clearing-Housereturns......++++ 122,712,000 121,947,000 107,509,000 110,861,000 Cus- | Inter’l) Req'p.| Misc’! qorqi, || Ous- | Inter’! Feeqrp,|Mise"l| Total, 
— toms. | Rev’ue Fund.| S’rces| toms. | Rev’ue Fund.| S’rces 
‘January 26. +January 24. —— ao ~ ~* . wor — : \ : - . 
Messrs. Pixley & Abbell writes as follows, under date of | ju) | 4497| 25,200] gas! 1,189! 95,007 }| 14,684] 14,889 120] 1,933| 81,098 
January 25 : Anug....| 11,805) 27,562) 633] 1,051! 41,051/} 12,145 10,563} 166) 1,183] 24,057 
Gold.—Some of the arrivals found purchasers for Paris, but other | gept. 15,565) 6,182) 1,596) 874 24,217| 12,570| 11,469 707) 544) 25,290 
Pee od a eee ene Pens Bnd Atkerioat mold, oe 350.000 | Ot---.| 11,062) 6,493] 1,820] 684/ 20,968|| 11,000] 12,736) 1,085] 817| 25,618 
bank is 24 3,000. Cie hcg Mipotmt: Nov....| 10,261] 7,774] 2,481] 1,976| 21,802|| 10,219] 12,054) 1,089] 1,707] 25,019 
ithdrawn, of which £250,L0) has been taken for export to ice ’ . I | en | 0 
cape a d £70,000 for th» River Plate. Arrivals—South Africa, | Dec...) 11,644) 8,950) 1,241) 2,305, 24,238)/ 9,21) 12,448, 3,032) 2,141) 26,834 
£90,000; Chil’, o2oie: wr Og lag FS ye Wye Jan.....| 17,462} 9,035 1,100 bent ng 11,455 10,718) 2,744 1,916 28,887 
4,000; China, £1,000; y, ; ; a aaal on ae root Y cae 
ay New York, £170,000. Total, £427,000. 7 m0os..| 87,028) 91,194! 9,788) 8.972) 193,982'| 81,286) 84,671! 4.8731 9.841'184.671 
Silver.—Siiver, which had gradually weakened during the early part DISBURSEMENTS (000s omitted.) 
ofthe week, d+ cidedly improved on Thursday owing to greatly increased | _——_ —s 
inquiry for Chiua. The cause of this pemand was an advacce io the 1801-05. 1909-04. 
Eastern rates, attributable to large dealings in rupee paper. The d J 
price to-day was fixe: at 27 7-16d.. but this is no Jonger obtainable. N. Bk. NBR 
arrivals—New York. £172,000 ; Chili, 259,000; West Indies, 216,000. Ordi- | Pen-| In- |Rea’p.| Total. || Ordi- | Pen- | In- Red’p’| Total. 
Total, £247,000. Shipments to Bomoay January 24, £151,000. nary. | sions. |terest.| Fund.| nary.| stons. |terest | Fund. 
Mexican Du!lars —Chese coin bave rot been active, and some small contin aanell atta ec SR Pacey st Proceed een 
er York ri P00 sanuinal~nadarunedas sities cae nane Jal: saree sane one ae onsen seses sates one on onan 
New York, 211, . y....| 16, A 7 791) ’ Ns 
The following shows the imports of cereal produce into the | Aug... | 10,410) 11,335) 912) 716) 82,873)| 21,642) 11,266) 3997/ 291) 33,506 
United Kingdom during the first twenty-one weeks of the a ae pow Pa oa oe poe pen 198 a my 
euits compared with poovions sensens : Nov....| 15,519] 12,032) 924) 1,157/ 29,634)/ 16,068) 12,330) 9,909) 1,982) 99,684 
PN ate cine rgor.2, | Dee----| 14,805] 12.880) 110] 1,118) 28,248|/ 16,022) 13,773] 981/980) 80,008 
1894- le n+ “se .+e-| 17,881] 10,054] 7,088] 1,414) 35,087|| 15,157] 8,996] 7,157] 1,178, 32,488 
Importsof wheat.cwt.26,738,666 25,545,685 27,380,936 33,422,143 | ‘** Bo - af Rip —- Besa 
Bariey......-s000: ---- 13,775,304 14,644,197 Se ory ty wv ey sty 7 mos..|117,614) 82,296 21,546] 4,834)224,914/) 117,895) 82,95) 20671! 4,054 225.640 
em rae hecaiied ie Pies isa eiterh etree 1'418'629 ComnaGE BY UNITED States MinTs,—The following state- 
Ee 1,939,944 2,073,404 1,792,430 1,648,633 | ment, kindly furnished us by the Director of the Mint, shows 
Indian Corn.......... 9,949,914 12,056,238 12,633,668 8,484,579 the coinage at the Mints of rb United States during the month 
WEE.220 -cooee eceses 8,227,890 7,095,861 9,045,908 7,134,719 | OF January, 1895 
Supplies available for consumption (exclusive of stocks on ; 
September 1): dene, 
1894-5. 1893-4. 1892-3. 1891-2. Denomination. - 
a ewt.26,738,666 25,545,685 27,380,933 33,422,143 Pieces. Value. 
Imports of flour..... . 8,227,890 7,995,564 9,045,90) 7,134,719 —_ 
Bales of home-grown. 8,928,360 10,315,973 11,224,071 13,955,042 peune cuspen 91,000 1 god 000 
— ee FT LPFOU DIO ORR1LOS..caccecccnceacsce Bee eweweeeteceeee ’ ,’ , 
tad escsinsoee 43,894,916 43,857,019 47,650,910 54,511,904 5 pee naa Ry s 1 Preysd 
1894-5. 1893-4, 1892-3, 1891-2. Three dollars... pein peers mi) ; : 
Aver. price wheat week.20s. 8i1. 268. 34, 263s. 6d. 343. 101 EE nos ak eee ceed © axaiaeside 
Average price, season..19s. 8d. 263. 10d. 27s. 7d. 36s. 9d". ei Ta eee. |, ead ae 
The following shows the quantities of wheat, flour and —— 
: . <<. °° ~ i SAD cescsneéccacnswasuasnsssandswssound 436,660 3,698,300 
maize afloat to the United Kingdom : otal gold .... —— 
Thisweek. Last week, 1894. 1893 I BR ii inintsbecnsncdenapsmandmadaniiied 200,000 200,000 
Wheat......... .qrs. 3,082,000 2,974,000 2,284,000 pe Ee are 394,000) 197,000 
Flour, equal to qrs. 305,000 279,000 371,000 478,000 | Quarter dollars ............-.222.esscesecsccees 688.000) 172.000 
BO ceccce-cces. qrs. 427,000 474,000 379,000 ag OOS RES ae gpI oR Serre ad 5,000 
English Finaactal Warkets—Per Cable. Total Silver.....2.-.--20e---e00--eneeeeee teens 1,332,000) 574,000 
The daily closing quotations for securities, &c., at London | give cents....... ae a ee ee ae ‘ 440,000 22,000 
are reported by cable as follows for the week ending Feb, 8: | 2n¢ cent.....-..- Rathnokesdavensssenseenenaatn obsitiie ’ 
; { NE TIE dnitn itt cnnsdcccssicecsesscaasesees 4,560,000 63,200 
London. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. Pe 1A ER eI es ae 
Bilver, per oz............ | 2749 | 27%¢! 271g | 27714 | 27716 | 2738 ‘ a “egy? A 
Consois, new, 2% p. cts. 1033; |1043;4 104546 et '1047,6 |104716 Bonps HELD BY NATIONAL BANKS. ba ne interest 
For account.........../1033;q |1043.g |1045;q |1047,2 |1047\¢ |104< ing statement, furnished by the Comptroller o the Currency, 
Frch rentes (1n Paris)fr. 103°10 |103°20 (03°27 19|103°15 |03°2742|103 30 | shows the amount of each class of bonds held against national 
ia ee rr Fe.com.| 4% | 4% | 4%e | rn had hoe te "43g" bank circulation and to secure public moneysin national bank 
Canadian Pacitic........| 5273 | 53 | 54 53% | 53% | 53% | Jepositaries on January 31. 
Himigttnialt Se. So | Soe | Soe | $52 | Soe | Soe 
S VOMtral . .... coco | | 7 
Lake Shore.... ERIE 9) sien so nZone 140% (140% 140% U. &. Bonds Held Jan. 31, 1895, to Secure 
Louisville & Nashville... 541g 53% 5448 5153 547%, 543g Oescriplion of Bonds. lie oita Bank 
Mexican Central 4s....., 56 | 55% | 56% | 560 | 56% | 562g Public Depo Total Held. 
et rental & Hudeon|102% = [102% 103% 7763 — in Banks. Circulation. 
oi. € Erie & West.) 10 i0 10 
consols. ..... © secees | és 63% 63‘ 3g 63 631, Ourrency 68.............- $1,192,000 $12,227,000 $13,419,000 
eral ete, pref.| ose sane |ccseseus|conssoce|scoccens| esse sol -yaare* 2 per cents........... aRe: 1,013,000 22,736,900 23,749,900 
Poonsslvania vn ret--| 27 | 26% | 16% | 16% | 16% | 10% | 4 percents...........-..-| 12,243,000 | 151,729,850 | 163,972,850 
me Peanay? per share &s r+ PA + ae as 1g 5 per Conts....0.20. seaes 525,000 9,132,350 9,657,350 
Pee 13% | 14 14 14 14 Total..............--.! $14,973,000 | $195,826,100 | $210,799,100 
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CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO -— The Houseboat Comp:ny has been organized, with =< 
FgBrvuAkyY 1.—The Comptroller of the Currency has furnished | capital stock of $100,000. The company propose to P 
us the following, showing the amounts of national bank | rent, sell and operate houseboats to be used us floating sum. 
notes January 1, together with the amounts outstanding | mer residences. The prospectus gives interesting details ot 
February 1, and the increase or decrease during the montk; | the project, which it is said has met with such popular ip. 
also the changes in legal tenders held for the redemption of | terest that fifty boats will be built at once to be ready for 
bank notes up to February 1. coming season. The Central Trust Company will receive gy}, 
a — | seriptions for the stock, as announced in another column, 
Amount outstanding January 1, 1895...... |$206,513,653 — The January, 1895, edition of the Banker’s Almanac 
issued duri eect: 393,465 : ’, ’ 5 aC and sl 
Amount retired during January....2..222| 2701174 1,307,709 | Register has been issued from the office of the Banker's M oni 
—— ———_ | zine. The new volume has been improved in many particg. Cie 
Amount outstanding February 1, 1895*... |$205,205,944 | lars and the width of the.page has been enlarged so as to admit Mil 
= | of reading the text without turning the book around as for 
Legal Tender Notes— - 
Amount on deposit to redeem national bank erly. The work would appear to be as complete as Could Lo 
notes January 1, 1895................0.---- $29,846,187 | be desired. The publication office is at No. 83 John Street, Pit 
Amount deposited during January........ -| $1,122,062 New York. sul 
Amt. reissued & bank notes retired in Jan.. 1,436,554 314,492 i Na 
: oi TE | aceieainiitcinm i. Lee, ong & Co., Boston, offer for sale $500,. 
Amount on dsposit to redeem national ban } Mai 2 i 
notes February 1, 1895..........-...0----=: | qungen.ene | Gee anes Ee heen eae ee Se Oe 
*OCirculation of National Gold Banks, not included in above, $91,627 : 


According to the above the amount of legal tenders on = ’ 

deposit February 1 with the Treasurer of the United States to Gity_Ratizeat Seonrtiies~Rrohers’ Quotations. an 
eem national bank notes was $29,531,695. The portion of | pia. | ask. iss 
this deposit made (1) by banks becoming insolvent, (2) by cas 3 7 
banks going into voluntary liquidation, and (3) by banks | 4tlan. Ave, ty aol en bine Carlet’ p’r& 10th St.— Sek. 155 cu 
reducing or retiring their circulation, was as follows on the 4 8, 1909..A&0| 107 /108%HD. D. K. B.& Bat'y—Stk.| 155 iS of 
first of each of the last five months: 2s | 1st, gold, 58, 1932.J&D gr 

let mort., 78, 1900_J &J @1 114 112%||Righth Avenae_-Stock.._| "306 

B’way &7th Ave.—Stock.| 188 192 crip, 68,1914 ........ 

| lst mort., 58, 1904.J&D 3108 | 42d & Gr.S 0 de 

* | ~ $ 7 | $ 2d mort., 58, 1914.J&J 3108 |..... 42d St.& Man.&St.N.Av.| 56 
Insolv’t bks..| 1,323,674| 1,278,920) 1,233,323) 1,211,543) 1,149,263] B’way lst,5s,guar 1924 3110 | ist mort. 68, 1910.M&s | aD 
Liquid’g bks..| 5,259,239) 5,248,217) 5,280,483) 5,259,959| 5,188,830 | 2d 5s,int as rent’l.1905 ¢105 (107%) | 2d mort. income 63.J&J| 56 be 

guna ‘psegoer Papecee Ppeugett seen Me ocae) HOI eo] emtanea ee, | 38 
¥ *| | ‘ rooklyn City—New stk.) | % 15) Metropolitan Traction... 
act of ’74.. ere ote eetheeay eaten ry 5s, 1944-..J&4) 111 \llZy |Ninth A venue sh: wa 98 m: 
Tota)......-/27,220.436 28,071,289 29,520,751 29,846,187 29 531,695 | Bks'n Q'nwto. £8u0. 18 (81025 103% "SStmort, 59,1908. € sits i " 

klyn.C.&N’wt'wno—st 5 ebenture 5s, 04 |... 
* Act of June 20, 1874, and July 12, 1882. ate . Be ye ed y 
F 1g/!Thira Avenue............' 1 ou 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are a . | 1st mort., 58, 1937.J&J 
the imports at New York for the week ending for dry goods | ©2\7#} Crosstown—Stk- we te ee 
Jan. 31 and for the week ending for general merchandise | Cen.Pk.'N.&E.Riv.—Stk ‘Union Ry—Ist 5s, 1942.. 
Feb. 1; also totals since the beginning of the first week in | _Comsol. 7s, 1902...J&D \...._U' _Westchest’r, 1st,ga.,53.' 100_'10a du 
January. #And accrued interest. of 
ae eee 6s ow Sa N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, th 
For Week. 1892. 1893. 1894. | 1895. } { {{ pm 
ane a es ese | —-———__ | —-—- — | — . GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES. Bid. | Aah, ) 
Dry Goods..... $2,823,981) 83,568,642) $1,473,147; #3,875,07 an SE aE EE ——— ne Ww 
et 2 7 Brooklyn Gas-Light...... /118 People’s (Brooklyn) ....| 85 |. 

Gen | mer’dise. 5,819,039) 10,545,524 _ 5,626,195 _ 5,145, 45 | Brooklyn a £ pine sont 1 Peoples’ (Jersey City)... Ito 
Total.......| $8,543,020) $14,114,162) $7,099,342| $9.020,S21 | CQanggrs Jersey Clty).).----- Wiliseberg cea 180 |evsene as 
































Deposits by—| Oct.1, | Nov. 1. | Dee.1. | Jan. 1. 



































Bince Jan. 1. Citze 8’ (Brooklyn) _.2.| 60" snsidia/tt DAMM ag -apcancseoonaete ee 
Dry Goods.... | $15,298,842) $18,370,07-| $8,976,930) $17,660,312 | Jersey City & Hovoken..|19 --- | Fulton Municipal 172 |e ar 
@en’! mer’dise. 36,608,303} 46,653,145; 29,962,215) 32,775,018 Metropolitan —Bends = Bonds, 63. .......... 1 neers 
~— os utual .N. Y. y 
Total 5 weeks.| 851,907,145} $65,023,223) $38,939,145] $50,435,330 a (Brooklyn). . | 
ee —_—__— - OTE Bec. cco awe |S | teow 
The imports of dry goods for one week later will be found | N. Y. & Hast Riv. 1st 5s..) 8: | Comm ss 45 pa 
in our report of the dry goods trade, - st 
The following is a statement of the exports (exclusive of Auction Sules,—Among other securities the following, not ah 
——- 4 = > Perna ones » ae ports for tb¢ | regularity dealt in at the Board, were recently sold at auction: of 
WSs Chaing Oh. © and trom January ane: By Messrs. R. V. Harnett & Co.: di 
BXPORTS FROM NEW YORK FOR THE WEEK. Fi 
. Shares. Bonds. 
| 1892, | 1893. | 1894, 18:5 5 Manhattan Life [ns. Co..395 $1,000 N.Y. City Dist. Water y 
Supply Co. 1st 6s........... 10 











se0eee 























For the week..| $6,356,429| $8,529,141, $6,137,244 $7,306,318 ; 
Prev. reported.| $36,837,491) 26,483,598| 30,193,310| 29,683,303 By Messrs, Adrian H. Muller & Son: $1 
ee ee Shares. Bonds, 
$36,939,621 | 250 Phenix Nat. Bank.......11519| 1.600 Central & So. Amer. 
The following table shows the exports and imports of specie ae Yr a” iy agg ‘a ae NY age — 
at the port of New York for the week ending Feb. 2 and since | 10 United Sta‘es frust Co..36013| Coal Co. Ist 6s, 1912, M.&8. 97g 
January 1, 1895, and for the corresponding periods in 18:4 5 Home Life Ins. Ue....... 241 #5,.00 Louisiana West. RR. 
and 1898: ont Cg ' Soar Se mire s —_s 8. hay J. os ciekaaa 96' 
. . 20 an. Co. Bank ( -x-div.).1% $-,000 Chic & Southwestern 
EXPORTS AND IMPORTS OF SPEOIG AF NBW YORK. 10 Standard Oil trust ..... 17018 Rx.Co. ist7s. 189 +,M &N.112 
25 Standard Gas L. Co., N. $15,00 City of Memphis Ar- 
— Seal Yep PPOL. 2.200. ccnee- cee 8s te-ian Water Co. Ist 5s, 
Week, |SinceJan.1.| Week. {SinceJan. i 10 eee ae haedhen-haoe 39 |$1.0' Atch. & Pikes’ ” 
pa egestas iia 100 Home tus. \'0 ..... ..141 RR. & Teleg. Line 6s, 1895, 
Great Britain........| $2,408,800) $8,008,800 lila ital 8°7,904 5 . - : 5 . 
RB : > 0 Rochester Gas & Electric Nov., 1893, coupons on....100 
Fran 1,054,400] 11,916,400 $164,436 357,436 ong apncensee 81 | 2,000 City of Jersey City, 













Exports. | Imports 





Gold, 











Rb HM@wertan is 


; fi 
3,562,000, 5,772,036) ween ne) wasn sone | 120 Merchants’ Loan & Tr ist N. J, 4-year 7s. 1913. 
257,600 pean Uo., of Chico, U11....260¥g! J. & J.....2.--200 Pert hele 
ae. )8=63—h‘ OR coe | LO Manhattan Life [nus. (0.391 $2, 00 City of Indianapolis 
Guise 103,300); - . 4 
po or (MM cen . 100 Boud & Mortgage Guar- Water Co. tis 191 ,) N.105 
All other countries... aces: a 253,000) Rae Sisee~: *,637 3 § OB, ..2cce- 121 --122 $5,000 Milwaukee Street Ry. 
Total 1895.......| $7,282,800 $26,523,936, $166,107} $517,343 | © Title Guarantee & Trust.) Co 3 -year oon. 08, 1920, 
Total 1894 78.252, 1,657,548) 330,244) = 602,0 2) of Rutgers Fire Ins.0 ...111L | $500 N. ¥. & Rock fr 
Total 1893 4,008,665 14,744,510 20,804 _ 95,064) 10 Uutied States Trust Co..860% Ist “s.19+1,A.#U.... ... 9 e 


Exports. | imports, — fr 
j;— ng e . 

Week. |SinceJan.1.| Weer. |SinceJan. 1 DHankiug and z inancial, as 
$548,500, $2,827,780, $39,486  $39,6%4 
dahesane etae eel snmenaed ocmensd si 
3,690 4,098} ........ , i : 
386) Gov) =) a Spencer Trask & Co., ? 
Pcie rt -| 14,349) Zali6 BANKERS, a 
. 5022 | 10 WALL STREET, - . » NEW YORK. - 

tote : State and James Streets, Albany. 
$576,242) $2,877,884 $55,744, $161,244 
227 Bond 1 Stocks B ht and| Dealers in State 
3/287 on oom ocks Boug | > BONDS. 


e *60,309 4,273,099 a 117,064 * ~ 
Total 1893 537,350 2:796-484 189°676  263'207 old on Commission. City and Railro 
=——— —— — 


— The annual “red book,” the ‘** Financial Review,” will . 
be issued by the publishers of the CHRONICLE avout tne 15th SAMUEL D. Davis «& Go., 


inst. Price $2 per copy, or $1 50 to CHRONICLE subscribers. 

— Messrs. Rudolph Kleybolte & Co., Cincinnati, offer $200,- F gpg 
0C0 city of Astoria, Oregon, 5 per cent gold bonds, principal NO. 40 WALL SE. NEW LOSE. 
and interest payable in New York. SamvE. D. Davis, Cuas, B, Van NOSTRAND, 
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DIVIDENDS. 
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Name of Company. Per When | Books closed, 
Oent. | Payable. (Days inclusive.) 
all Railroads, | 
Chicago & alt.com. &pref.(q tar.) 2 Mar. 1 to 
Clevelan | & Pitts., guar. (quar). 1% Mar. 1 Feb. 10 1t0 Mar. 1 
Milw. & Lake Winneb. pref....... 3 Feb. —_—— too — 
st. Paul & Duluth pref......-.... 2% (Mar 1 Feb. 9 to Feb. 28 
Nis -ellaneous, 
Louisville Bridge..... --.-....--- 4 Feb. 15 Feb. 1 to Feb. 15 
Pittsburg fraction...........--.. 3 Feb. 11 Feb. 1 to Feb. 11 
Sunday Creek Coal, pref. (ann.). 3 Feb 15 to 
24g Mar. 15 Mar. 2 to Mar. 15 





United States Rubber com. ..... 
——— 


WALL STREET, FRIDAY, FEBRUARY 8S, 1895—5 P. M. 

The Money Market and Financial Situation.—The course 
of the foreign exchange market since the decline last week 
and the expected announcement of a new Government bond 
issue have been the principal features of interest in financial 
circles. It has been well understood for several days that 
official action in the bond matter was delayed only until Con- 
gress should take action upon the Springer bill, the market 
in the meantime remaining in a state of hesitancy, awaiting 
developments. The failure of the bill on Thursday and the 
announcement to-day of the sale of $62,500,000 4 per cent 
bonds was generally expected however, and produced no 
marked effect. 

The prospect that the U. 8S. Treasury would be replenished 
by asale of bonds has strengthened the London market for 
our securities, and the selling movement for that account 
which was conspicuous last week has largely ceased. 

The limited volume of business in the investment market 
during the past month indicates that a considerable portion 
of the January 1st disbursements is not yet absorbed, and 
there is doubtless a considerable accumulation of funds de- 
posited with banks and trust companies which will come out 
when confidence is more fully restored. 

The stock market to-day reflects the possible results of the 
severe storm, which seriously interferes with railroad traffic, 
and closes dull and heavy. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent. 
To-day rates on call were 1 to 11g percent. Prime commercial 
paper is quoted at 314 to 41¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £855,080, and the percentage 
of reserve to liabilities was 70°11, against 69:12 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 20,825,000 francs in gold and 
1,375,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of February 2 showed a decrease in the reserve held of 
$12,265,800 and a surplus over the required reserve of $36,- 
751,500, against $45,880,450 the previous week. 











1895. Differen’sfrom 1894, 1893. 
Feb, 2. . week, Feb. 3. Feb. 4. 
g 8 8 
Capital........... 61,622,700] .cawcccee. 59,922,700) 60,422,700 
Sarplus ..c0<. «<.. 200} ceccs 73,015,200) 69,191,600 


72.028, | - eos ’ 
Loans & dise’nts. 490,345,400 Inc. 186,800/419,530,500 464,910,200 
Circulation ..... | 11,371,900 Ine. 51,000) 12,602,900! 5,526,300 
Net deposits..... 546,965,200 De 12,547,400'551,808,400 495,475,600 
Bpecie............ 81,555,500 Inc. 379,900 129,558,900; 83,361,800 
Legal tenders... 91,937,300 De.12,645,700 120,016,200, 59,161,100 
Reserve held..... 173,492,800 De. 12,265,200 249,575,100 142,522,900 
Legal reserve.... 136,741,300 Dec.3,136,850 137,952,100 123,868,900 


Surplus reserve 36,751,500 Dec.9,128,950 111,623,000 18.654.000 








Foreign Exchange.—The foreign exchange market devel- 
oped some strength early in the week and quotations were a 
fraction higher than the close last week. The offerings of 
commercial bills have been light ; there is no urgent demand 
from remitters, and the volume of business in this department, 
as in all others, has been limited. There have been no gold 
shipments this week. 

_To-day’s actual rates of exchange were as follows: Bankers, 
sixty days sterling 4 863{@4 87; demand, 4 88@4 8814; ca- 
bles, 4 8814 @4 8314. ‘ 
~ Posted rates of ieading bankers are as follows: 





February 8. Sizty Days, | Demana. 
Prime bankers’ sterling bills on London../4 S74@4 889l4 89 @4 891g 
@4 8814 . 








Prime commercial ........+0.-seene-eese0.,|4 864 eee 
muinentary Commercial. ....0.....-< wnee|4 85% 04 86 | —— 
Paris bankers (francs). ................. eoe/5 181395 17195 167% 25 16% 


Amsterdam (guilders) bankers 403 .@10%4 4033 
eceese ccccce ; @107 
Frankfort orBremen(reiohmarks)b'akers! 951g a95% 953g 95 » 


Ce antaetaertetaed 





= following were the rates of domestic exchange on New 
: ork at the under-mentioned cities to-day: Savannah, buying 
-16 discount, selling 1-16@ 14 premium; Charleston, buying 


cial, 50c. discount; Chicago, 70c. per 31,000 premium; St, 
Louis, 50c. per $1,000 premium, 

United States Bonds.—Government bonds have been ac- 
tive. Sales at the Board include $68,000 4s, re 1. at 1101¢ 
to 11095; $88,000 4s, coupon, at 110!¢ to 1113 $80,0)) 5s, regis- 
— at 1143¢ to 114%, and $257,000 5s, goupon, at 114!5 to 
15. < 





| interest! Feb. 
| Periods| 2 


Feb. | Feb. Feb. | Feb. | Feb, 
4 a Sem A 8. 











28, seswes -aenae --TOR.|Q.-Mch.'* 96 a 96 * 96 * 96 |* 95 |* 95 
48,1907... ......rez. Q.-Jan./*111 (*110 110% 1104 110%*110 
4s, 1907........coup..Q.-Jan.; L1L (‘110 *110 *1104%*110 1104 
5s, 1904...... ...reg..Q.-Feb.| 114% *L1l4% 114% *114%*114% 114% 
5s, 1904, .......coup. ae 11458 L145g L1l4¥gi*Ll te 114%) 114% 
6s, our’cy,’95....reg.. J. & J.‘100 |*100 ‘100 *100 *100 *100 
6s, cur’cy,’96....reg.|\J. & J.\“102 | 102'9*102 *102 |*102 ("102 
6s, sur’cy,’97....reg. J. & J.'\*105 *105 (*104%°*104 (*101%*104 
6s, cur’cy,’98....reg.|.J. & J.\*107%9\*1O0749 *LU7 =*1L07 =(*107%(*107 
6s, sur’ey.’99....reg. J. & 3.\*110 |*110 |*110 *109 ‘109 “109 
4s, (her.)1896..reg.) Mareh.' 


4s, (Cher.)1897..reg. SS ae eaten Berend Ray ates Rename isis . 
4s, (Cher.)1898 rez.) Mareh.| ...... t casaiel anes o| scecce cooses| coces . 
4s, (Cher.)1899..reg.| March.) .....| ....06 coceee) cecee| sccese| secon ° 





*Bid prices; no sale was made, 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv, 























po ' a Balances 
_ ™ a asinagnanns Ooin. |Ooin Oert’s.| Ourrency. 
z $ 8 8 8 

Feb. 2| 2,694,664, 4,488,163] 67,874,566, 1,371,265 78,924,302 
© 4) £046,199] 21239494) 69,441,134) 1,363,985 79,171,719 
“ 5) 2'400,131) 2/871;315| 69,086,483) 1,229/563 79,189,598 
“ 6) 2,057,519, 3,136,391) 631395,973, 915.517 79,115,292 
“ 7) 317117666! 2,208,322) 67,895,795, 1,026,341 79,006,990 
“ 8| 2,409,801 2,929,160| 67,330,238, 1,024,141 73,501,888 
Total 15,319,980. 17,873,345! ....2. +e pees reese 


Coins.—Following are current quotations in gold for coins 


Sovereigns. ....... $4 86 @34 90 Fine silver bars... — 59% ® — 60lg 
Napoleons........ 385 @390 Five franes.......—90 @ — 95 
X X Reichmarks 470 @ 480 Mexican dollars.. —~484@ — 49g 
25 Pesetas....... 475 @ 485 Do uncom’cial..—-—- @-— — 


Span. Doubloons.15 55 @15 75 Peruvian sols..... —45 @ — 48 
Mex. Doubloons.15 55 @15 75 English silver.... 480 @ 490 
Fine gold bars. par @44 prem. |} U.S. trade dollars —55 @ — 65 

State and Railroad Bonds.—State bonds have been less 
active than of late. Sales at the Board include $3,000 Tenn. 
settlement 3s at 85; $3,000 No. Carolina 6s, 1919, at 127; 
$6,000 Alabama, Class A, at 1041 ; $7,000 Virginia fund. debt 
2-3s of 1991 at 59, and $32,000 Virginia 6s def’d trust rects., 
stamped, at 7 to 734. 

The railroad bond market has been exceptionally dull and 
featureless. Holders seem indisposed to sell at the prevailing 
low prices, and investors are evidently waiting for more set- 
tled financial conditions. 

The movements have been confined principally to low-grade 
bonds, and in a few cases the changes are important for special 
reasons. New River 1st 6s and Scioto Valley & N. E. 1st 4s 
have sold down 8 points and 3 points al as the Nor- 
folk & Western goes into receivers’ hands. 

Some issues of the Union Pacific system are lower, as the 
defeat of the bill to fund the debt is considered unfavorable. 
Kansas Pac. 1st consols. sold 12 points lower than the highest 
last month. 

Chicago & N. P. 1st rects. are strong on the prospect of 
a plan for reorganization. Ches. & Ohio issues are firm on 
the report of earnings for January, and M. K. & T. bonds 
are readily taken at former quotations, as the reports of earn- 
ings continue favorable. Northern Pacifics have been relat 
ively active and strong. Phila. & Readings have reacted 
somewhat from the recent low quotations. Southern Ry. 1st 
5s have been freely sold but remained firm. 


Railroad and Miscellaneous Stocks.—The stock market has 
remained generally steady through the week and the changes 
are unimportant. The industrial list has been most active, 
led by Am. Sugar, which advanced to 9334 on Wednesday, 
closing at 917g. Chicago Gas continues a prominent feature, 
and several old directors of the company have resigned to give 

lace to the new controlling interest. Distilling & C. F. 
1as advanced on the change of receivers and closes at 914, 
against 834 last week. Nat. Lead has been weak under sell- 
ing pressure, accompanied with rumors about an unfavorable 
annual report and the quarterly dividend soon to be acted 
upon, closing at 295g, against 33. U.S. Rubber is higher on 
the declaration of a dividend on the common stock and a fav- 
orable report of the company, closing at 43, against 42. 
Cordage has further declined to 41g for common and 734 for 
pref. General Electric is still under bear influences, closing 
at 2817. 

The international stocks have been most active of the rail- 
road list. The more favorable tone of the London market has 
had a stimulating effect here and prices are well sustained 
notwithstanding the growing uncertainty in regard to the fate 
of the pooling bill. 

The unfavorable action of Congress on the bill for funding 
the debt of the Union Pacific has depressed the stock, which 
closes at 914 against 10. 

The appointment of a receiver for Norfolk & Western has 
caused a decline in the stock to 23g for common and 13 for 
pfd., against 41g and 147. Manhattan Elevated has reacted 
from 109 at the close last week to 10714 on Wednesday, and 


s 





Par, selling 1¢ premium; New Orleans, bank, par; commer- 


closes at 10714. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEB. 8, and since JAN. 1, 1895, 





AND LOWEST PRICES, 


HitGHEST 


|Sales of, 
the 





Wednesday, | Thursday, | 
| Feb. 6 | Feb. 7. 


Saturday, Monday, 
Feb. 2. Feb. 4. } 


Friday, 
Feb. 8. 


STOCKS. 


Range for year 1895, 





| Week, 
| Shares. | 





| Tuesday, 
| Feb. 5. 


«4 


64 
Bits 


4% 455) 
“Ig a) 
*6llg 64 | *62 
"5llg 52'9| *52lg 
49g 491g 
89% 884 

13 

ine 16% 
“147 


438 
“19 
*63 
*5l* 
491g 


433 45% 45 419 
*- “lg | "lg 
64 | *63 
> ta *5233 
45% 


561g 567. 633 55 
118 117% 137%/*1170119 | 118 
9653 th 96% 97%, 96% 9744; 9548 
143% 143% 14344 143 
po 6353! 631g 3% "6338 “63%! 
321g 32% 31% 32 32 32Ig 
10944 110% 110 112 *109 112 
38 33% 38% 37 389/ 
66 87 
_ 18% 1919 19% £018 191g 201g 19% 19% 
ames Ore *6l 64 60% 61 *60 
Brry 129g 129 1307) 128%1291g 129 130% 12 8412919 
1624216243 °161 163 160% 160% 160 1€0% *159'9 160% 
“110 «12 «| *1 11%/ *11% 12 | "11 12 114% 12% 
S44g 34% 34% 35% 35 = 35 3: 33 
* 35 * 35 * € 


35 5 

"100 103 102 
891g BYle 89g *8 x87 
“66% 6%| 68 6 “30 
20 20 | ‘2 0 20 
16 16 | *16 j - 
707, 


lg 50% TO0le 7 
13849 1384) 137% 1377 137%138 13753 13338 137% 157 + 5 
*841g 88 *B4lg 


"B4lg 84 84 84 84% 85 
10% 10% 10% 10% 10% 103% 104 1048 T0% °3" 73 
52728 51% 5338 52h 53M 525 54 5358 “. 524g 
742 “7 72 7 7 Po a 72 7 “6 lg 
22% 2: Qo 21% 22%!) “22 2 +99 24 3% 23% #292 
me 105% 108 10978 107% 109% 107%4 10844) 1084s 1085, 


*27 30 
*451g 48149 
<ane 3 144g 


244 
31 


374 
“T9ig 
*60 


"374s Beate, 


, sta 


1633 1633 *154¢ 16% 
70% 70 70's TU 


95 

- 27 
*45lo 
lag 
- 2253 
2L's 

+ 


99% 
"13% 


*26 
10 


"261g 
"45 
*1353 
227% 
22 
"16 
*64 
100 100 
“13% lds 
"66 66% 
*26 29% 
10 10% 
"21 25 
*3049 31 3058 307% 
"193 196 196 196 
16% 16% 16 1633 
144s ‘ 13% 
40 38% 
433 444 
14%| 13% 
3 | 3% 
16% 
20 | 


48% 
144 
227 
2235 
“16 1849, 


64 
9953 "995, 100 7 te eral 


100 100 
— 


"13% 144 “134 14 “13% 
6642 66 | *65 70 
*26 30 ; 3 | 5 2 
9% 101 104 10% | 
23 


‘20 «28 


“0% 10% 
\*196 198 
16%) 
4 
3814 
31e) 
13% 
3 


30 053 
“196 198 
16 164% 16% 
13% 13% 134% 
“38% 39 38 
3% : 
133, 
*3 
16 
20 | "14 
21 | °18 22 
igh 3 3 
9% 1048) 
"15 17 be 


“16 


13 
*3712 
244 


16% 


Big “128 30%, *2848 

“i114 ” {15g “114° 175i9 +114” 1753, /*i74" ” 115%5 “iia io ans 

"3519 3812) *3549 38% 38 8 | *36 3839 "351g 38%) *3 >t 
433 453) *41g 459) 


110 |*108 


6. | 
93% 
92 
| 95144 95%!) 951g 96% 5%) 95% 
+4 - — “193% 


7 67a 


76 74 3% 75%) 
iss 1278 Tart 1974) 1264 1281 
9% O%4 9%3 10 


305, ogi 30 29% 30 | 
31% 33 | 30% 32's; 29% 31 
8219 52% 82 a 817% 
"3% Sle 31g 3s 3% 
ll% "10% tn “10% 
22%) *211g 
186 "| *102 
155 156 
15 15 | 


74 

128 

9 
293g 
29% 


281g 295; 28 
30%) 2933 
ts 


13 


30 


° “Si “Sin “a 1% wings 
Bly 
10 “9% 10 


63% s* oo 
$25 425 
58% 





43% 44 
88¥5 89 


7. 2% 142 


“110 113 


“v6 103 


107% 108 


109 


108 Do Pp 

33 75 \chicag o Gas Co,, trust rec’ts.. 

12915 “128 — “1278 12919) Consolidated Gas Company.. 
912) De 95%) 


S79 88% 


ctive BR. Sesche,, | 
433 pe Topeka & Santa Fe. | 
5s Atlantic & Pacific............-| 
6219 Baltimore & Ohio .. 
53 ‘Canadian Pacific. 
49 (Canada Southern . 
8314 Central of New Jersey. 
14 (Central Pacific......... 
17 (Chesapeake & Ohio 
Chicago & Alton 
7244 Chicago Burlington & Quincey 
Chicago & Eastern Illinois... 


ref.| 
5612 Chicago Milwaukee & 8t. Paul! 


1138 Do pref.| 


22% Chicago & Northwestern 


0 pref. 
63 he Chicago Rock Island & Pacitic 
3218 —- ~ 8t. Paul Minn. « Om. 


37% Cleve. Cincin. Chic. & Pn a 
0 pref. 
“Toy Columbus Hocking Val. & Toi, 


12914 12919 Delaware & Hudson 
i 15918 Delaware Lackawannad& West 


12 
3544 Do pr 
35 |Evansville & Terre Haute 
Great Northern, pref. 
ap Illinois Central 

6s lowa Central 


Do 
Lake _ & Western 


Denver & Rio Grande 


ié 
70 


pref. 
137 M4 137 14 Lake Shore & Mich. Southern! 


84 Long Island............ hina 
10's| Long I-land Traction 
5319 Louisville & Nashville 

7*2 Louisv. New Alb. & Chicago. | 
24 Do pref. 
Manhattan Elevated, consol. . 
|Michigan Central 
30 |'Minn.&St.L., tr. rects., 2d p’d 
4819 Do pref. .tr. rects., 2d p’d 
14% wee ~ Kansas & Texas. ... 
23 pref. 
22 Missouri Pacifie....... eecccees 
181 Mobile & Ohio........... 

Nashv. Chattanooga &St.Louis 

"997%. New York Central & Hudson.' 
hr New York Chicago & 8t. Louis) 
30 Do 1st pref.! 


Do 2d pref. | 
1 033 New Y —_ Lake Erie & W mod 


95 


23 pre 
304 “Bilg) 3033 30%4)N.Y. &N. E., tr. recs.all ins.pd| 
‘196 198 |New York New Haven & Hart. 


1649|New York Ontario & Western| 
aon New York Susq. & West., new. 

35 Do pref. 
3% Norfolk & Western............| 
Do ref. 


3 1 a. DOB Ricccccnncncnns! 


pref. 
20 **lonto Southern .. 
22 (Oregon R’y & Navigation Go!) 
\Oregon 8h. Line & Utah North 
34 Peoria Decatur & Steet ng 
9% | Philadelphia & Reading Rawenne, 
4 |r ittsburg Cinn. Chic. & = +4 
| 


Do | 
énane 1574 157%9| |Pittsb. Ft. Wayne & chidago_| 


3042 oe & Western, pref =-+| 
Rio Grande Western..........| 


i15%)|Rome Watertown & Ogdensb.| 


5g 79/8t. Louis Alt. & Terre Haute. | 
|St. Louis Southwestern.......| 


o ret. 
ist. Paul Minn. & Manitoba. ..| 
17 _ Southern Pacific Co.......... 
10‘s|Southern voting trust. certif.| 
3214) Do., pref. voting trust. cert. | 
8%/Texas & Pacitic.........-.....| 
2 /Toledo Ann Arbor & N, Mich. 
|Toledo & Ohio Central........ 
| Do pref. 
oi Union Pacific .....00.....2.2-- 
37s Union Pacitic Denver & Gulf. 
+ tae, enema § 
135g) pref. 
10 | Wheeling & Lake — 
3719) Do ref. 
344/ Wisc. Cen. Co., voting tr. Ritts. 
| Wliscellaneous Stocks, 
sone —— Cotton Oil Co 


pref. 
936! American Sugar Refining Co. 
92 Do pref. 
95% American Tobacco Co : 
re 


9 | Distilling & Cattle Feeding Co 
24% |General Electric Co 
3014|National Lead Co............. 
82 Do pref. 


|North American Co........ 
Oregon Improvement ie 
Pactte Mail. ...cce.ccccecccece 
Pipe Line Certificates 
Pullman Palace Car Company 
Silver Bullion Certificates. ... 
Tennessee Coal & I 


Do cone. A 
Unseen * States Cordage scar 
wine ~(c, Leather co. desi 
United States Rubber -_-. 


-| _1,472) 
10,855 
828 








Western Union Telegraph.... 


15,545 


Lowest. 


3% Jan. 
5g Jan 


6114 Jan. 29 


514, Jan. 


48 Jan. < 


847, Jan. 
12% Feb. 
16 Jan. 
147 Jan. 


"230 10944 Feb. 


na + 
15 
16, 331 


55 
2,278 1254 Jan. 


37 Jan. 
82 Jan. 
16 fg 

Jan. 


770 1577 Jav. 


600 
‘ 745, 


1,578 
461 
41,395 
5 


4 
1,000 
9,590 

31 


11,590 


2,600) 
2, ;060) 


2, 998 
"775 
2,238 | 





101g Jan. 
32% Jan. 
35 


1538 Jan. 
13 Jan. 


13 Feb. 
215 Jan. 


2 
154g Jan. 


| an. 
1) 334g Jan, 3 
“¥ 117%9 Jan. 2 


. 28| 3829 Jan. 18 
4% Jan. 2 


. 29 


18% Jan. ¢ 
70 


6219 Jan. 


| 861g Jan. 


* 112 
Mery 


9044 Jan. 
92 Jan. 
0) 1074 Jan. 
70%, Jan. 
126 Jan. 
77, Jan. 
Feb. 


| 27% Jan. 


78% Jan. 
2% Jan. 
11 Jan. 


| 20 Jan. 


20,000 
455 


5,767| 


2,331 
‘100 


31876 
20,438 


9519 Ja 


60 Jan. 
13% Jan. 


n. 


25 
2 





ar 





23| 38 Jan. 1 
28| 84% Jan. 16 
30; 35 Jan. 

2| 1149 Jan. 10 
26| 2353 Jan. 18 
41103 Fed. 7 


* 10| 60% Feb. 6 


29| 167% Jan. 18 


4 





87% 88%) S719 88% Sty 88 
* These are bid and asked: no sale made 
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= pm... A EXCHANGE PRICES ( : 
or 
at INACTIVE STOCKS Feb Jontinaed)—INACTIV 
: . 8. R EZ STOO 
— ee q Indicates unlisted. Bia, pak ange (sales) in 1895. | OKS, (t Indicat 
s . | Ask,.| Lowest. - es actual sal 
Smead Esse Hi Inact TO ales, ) 
‘ | han momwoes Stocks, se giuten _ Feb. 8. Range ( : 
1. 18 Al M Susquehanna..... 100) 17 | isted. Bi sales) in 1895 
1 3 —— that Ill. pref.....100| be ee i A; | Ask] Lowest 
: 14 Brooklyn § Siovated een ret 598) tos [22077 103 i seen Miscellaneous Stocks i 
¥ s Baffalo Bes Rochester & Pittsburg.100 +, ii” ; Feb. |103 " Feb. || Adame Express e 
8 ME pari. Cedar Rapids & No 21 | 22 Ji ones an Bank Note Gof ... 
Bar! Preterrer i seeeeee 100; 22 Jan. ‘ || Am ank Note --100) 142 
- Dee io & —— -----100} a | 0 | 58 Jan. 53 ed reer ~ ba arp pene PR 0 m vr 140 Jan. |144% Jan 
. oines & Fort Dodge....... 385 |...... *° 3 - || Bay Stat Cable. 27: i : sos: ; 
. 12 Preferred dze......100| 5%) 7 156 Jan. |15739 J: Br ate Gas J . .«c-1O0i} 93 ----/109 F Be 
RE ES = . ; u seceeecee ' eb. 
-¢ puluth 30. Sbore 4 SihantitT taal a" "1 os midcom, eaae pean ag a eo ae 50) 2 : ee Jan. 133% = 
a rine & Pere Sarai neat Joo 3 | 4 > eS he [Cbreterred ne Yards: 100 ; i Jan. | 24° Jan, 
» 4 Prefe . Dis sen ero: = ees 2Jan. || do Coal & Iron Devel... 100 5 Jan. sone 
‘of TE Georgia Pacitio Trust cttst- 7'9] 14 eee eg ae olorado Fue on Devel. 95 Jan 
T Geers : Pacitio’ Trust saree ee 45 seee | Preterred sla Iron...... 53 Pins 
. 8 Prefe' in. & St. P. tr.rec....100} i | 1 Sate ° ||Golumbus & Hock we -ee-seseces 25 an. 7 Jan 
. 30 woos pee rects........ Phe: 1 ij] 1° Ja ey Smeg Cabl Wd Coal..... Jan. | 25 Jan. 
. 19 Tunois C exas Central......1 1%| 21) 2 Jun. 17 Feb. |! onsol. Coal of Maryiand...... 100} 1: 21g J == 
: 99 3 Central leased | 00} ... Jun. 35g Edison El aryland an. 4% 
. 4 Kanawha & Michigan. wos ema Det Fy if Jam. ||Eete felerape Tiluininatiag... 100): 30 | 33 | 33 Ji - — 
. 6 5 Moines..... .... 100 84] 944} 8% — 88 Jan. | Heer nie $100%4)...... 95 = 133° Jan. 
. 18 Louisv. Lenneenhemees eoncated 4 3 - 9'9 Jan. ede Gas..... - CO....- 491 Jan. 
i Louler. Br trouts & Texas...---100 1344 Jan, | 15% Jan. | apmetenred oo Soup Feb. | 31 Feb: 
is Manoaing Coal.. & Texas. "100 a 53g Jan cee teat ae ae 23% Jan. | 277 Feb. 
8 Preferred... -- a soe Michigan- noel pref....... 30 Jan. | 87 oe 
- 9 ene aoe vpreterted nace Car Co... 50 _— 20 Sen. 
ral.... “ so20 wi ia oe 
- 18 Morris & Essex............. — | ae Tron ; ee 50 Jan. 
: ¥ Son dersey & HW. ¥......-..2-22 03 Jan. | National Linseed Oil Co 100} 52 “Jan. | 52 “5 
. 18 aft task. ep irecocers ae ao eae 1 164 Jan. | New Tenigel Goa Co... 2-100), Si 17% = 40. Jan. 
- 8 Norfolk & a eons | Pee Silver Mining seeteeeeee 1001 : 8 te 18% Jan, 
* peora & Eastern .2ccsc00 sari han, | Pontal eloutapne Gable #2 4) 48) 8 a] oa 
18 Rio welaer & Saratora.--.. years 00) eee by wee {-.-..100| -----. 810 Jan oose 
15 Toledo Pe estern pref 2 Jan. | T referred... 100! 58 : 320 Jan. 
: Zelede Poets Kansns City f — o : ig Jan: | Texas Pacific Land Trust...... 100 2g} 2° Jan.| 24 Ji 
sas City J “sani enee|s cee U Jordage, gua e-eee) 12% Ja ‘ an. 
4 *No ae oe ne 8. Express. ranteed Fee. = pn. | 134J 
a price Friday ; latest price this ‘i ——— L's 8 Seaver paclaoed 16s 138 Fang ont Jan. 
it — NEW YORK — | Actual sales elis, Fargo Express ... 3.) one fe x 
7 . ss3 94%4| 924 Feb. | 9449 Jane 
17 STOCK EXCHAN fee See. | See 
a ___ SECURITIES. a CHANGE PRICES.—STATE BON 5” Jan. 1110 * Jan 
, : id. | A D, 
a a oy peor 4 to 5.....1906/ 104% — SECURITIES | lhsinsonsreinmeveeellies 
| ta enemaeteneereee: 1906] 105 107 |/Mi : Bid. 
ie 2 “ee 6) 105 ssouri—Fun — Ask. 
22 Bnd funding 48.....-.. 1906] 94 |:..... Horth Carolina—6s, <1; 1804-1898) SECURITIES. 
z siege fun eh 1899-1900) 2 pe emeabenaee eee eae eee a pia. | Ane 
18 eae mea pamaene 170 Chatham SB ges ....-- isse1e98| 72277 ey Se bonds ---.- 51008-2008) ---- aan 
2 aaa... a atham BR ons oseeeeeeeeeeene|  L |B Ww se SE Meteo 
4 Blamped dBvaneeeecae coeeopang Ni? [io '|) Consolidated 4s. eect Fie Compromise, $-4-5°65..-----1913 em Sn 
is pel de cercenvtgea| 100, guts Calin“, 6-0. vl oh |_|] sistent tata) “8a | 8S" 
ee Oa 92 aoa lar ecccecocccecsoos a iad ite sewcene dl dtl 
si New York Cit ule" Sneetieel seasl tea lane viiee a ---1907| 90 
% February 2, 1895,” ‘Bank Statement for the week ending | _N -1983| 104, 107 y Penitentiary AN98----casene--1913) 100 |-2oc00 
z ’ De e omi A ew a 2 unded debt, 2-38. 3! 100 scones 
° (dsomitted.) {0 bath ns hn week ending | _New York Cit 6s, deferred t’st reo'ts, stamped. 
Oapital Surpl’s : ity, Bosto 
18 -—'- rpl’s) Loans. | Speci nani Phil 
-—-— . Specie. (o) ade 
‘i th New York.. | 2,000,0 $ $ te, | Legale. | Depastis BANKS arpins. Loans. | Iphia Banks: 
5 —— Co....-.- | 2'050/0 Ses wt 13,400,0) 1, $00 ore See N. York.* rs ne. | _ Specie. | Lepale. | ; 
18 ape a 2,000.0 eres 13,083.0 1'206,0) Lert 14,170,0} “ Beit 133,650,9|493, 7 . te Pee ee a eal ee cesta 
4 . '000,0, 2,150,9) _ 9,501, 2'172'4| ~ 859; 14,8720} “ -- |133,650,9 .0 75,867,0 i al - 
FORO, eaees! 1OsL'y| FS 8596) 11/172'3 | 19.72.|133,650.9|4 rt tee a i ty 
iu 1,000.9 wai 19,031,9) S370 2.494.8 10,1670 Feb. °3.277|18 sens 13228 77905. ete 30 "d0g'8 114203 593.407, 
4 000,0 999-7, 17'623'9. 4860 ~’967.0 22'104'8 | Boston. 0'9'490,345. "175/6 10458: 302.9 114 532,017, 
, ‘ 623, A 3 : 4 830 55 f 121/513,861. 
3 300°0\ 7. 173.9, 2°055:7 8,724.5, 1,219.2 4,645,0 Jan. 19 "4 81,555,5,91,93 59,512,6/113209 "361 
Rese +444 ,311,5) 27. 7 389,1) 20). 3,866,6 “2 vaee pag 1,8} 17. } 7,3, 546, 965,2 1 : 9/495,021 
ii 10nd Sars Rai Te aona Segtrs | Beh, 2,--| eons 173.026.0 12492.0) 7,456.0 137-18 piles pun 
‘ yoo “gta sys) tard eise “aea8 | Fat t8-— | 9 B16 MESrio 12 a0) Baa | yanclegaes) gnats 
Ste bry 413.3 2905, 7 157.4, ° ,2) 6,489, an. 19... | 35,810, ,156,0) 5,988,0 183, .0/6,923.0| 83,471, 
18 ae ree, Sere) Feed 455.9, T'7isa | Feb fo 35'810'3| Loo" 827,0| 32,823 8040 Go3n0 93°00; 
5 Mational...| 600,0, 519.9 1,104,0,  133,1 230,0'  2'420,0 : 35,810,3| 1 9.2340 32.44 yn 0! : 
15 patina. --| den'o siee) 2207-6) 369.0) 336.4 Tope | aaireegomée two 085430, 30:870.0 j111, $81,0/5,341,0) 66,499,7 
pamnnat 5,000,0 2,302:0) 3,016.8, stat 297,8| 7913'8 cipi — Gne to othe these Agures. +1 109 1037,018;332,0 64,080, 
Sinwoo S300) Siang faiad 3 6318 3308 | Miscellan — ing for Boston and Phila 
veeea) S1can4) i 5. 398.0, 18,603,0 2 
1 1 eee al Segre! cess 3,319,1) 17,468,9 scellaneous and Unlisted B 
ere] eeai's| wees! e401) $333.6 pMiiscellancou onds : 
9730) 11'343'9| 565,3 "433.0 8,852.9 Ls Un. Gas of Bonds, 
i 977.8) 8,480.6 1,258.8) 2,324.7 12°938'6 Goi. ©. n@ 8 Yds Coleg. 83)*104- urliscellaneous 
H 262.0 "904.3, 1,261.8 2,724.0 | Golor. J, & L Devel. ga Bee 158):104-" Teonal Onion Te = Bonds. 
: : 3,248, 1. & H Og Segment tw oe Sine Wane. he eka 
i 6 suns Cons. og. Geet 3 E- 8s oe-|*106'ya.||N Vy wd Oil deb. ait f--[*110 
WB LU, sol. C —lstgu.5-| 83. ort! ep. gen. 5s..| 104 
y et & Fulton.-- 31230 | Det. Gus on Gann -..-| 103 People's Gas ¢ aes ak 106» 
15 ee----| 3.668.6 | Edison Bice, Til. Goczist ie. = hee ate 107'ab. 
u i b,2 38 | Eau it. G. Sho % Tat 08... ating mo, Taide oe 0 65 on -nnaren. = 104". 
aders 3,237.0 | Henderee G. & F. » Cons. g. Se. i16°""v.|Isenae Yona Weer Genes — 
18 13,631,1 enderson Brid "—let 68....|* 98 a. Sunday Creek C r Co.con.6s.| 104" 
23CldSCCRat Rive 8190'6 | Tlinois Steel d ge—lst g. 68. pe eg Bde tle 04 a 
4 L855, | ypron-cor deb. 58....... 4 -.. || Weate’ er—S, f. deb., g.,68|*111 1 
o2'1620 | av. deb, : ---| 80 bd ro Union Te &.,68 11 bb, 
‘ abst 8 | Selanne to. it eee Be wanes See leg te. 110 b. 
9932 | Wo 2 Tel. 6 Db. sted B neal 
18 2, 20,129:0 | Nore.—“b” indi el. 1-t5s..! .... Comstock “Fannel— tno. ma 
: soe 5,0) 12/8360} B cates price bid; “a” rleston—Con.7 g. 6 b. 
a were 0) 6.645,0 | ank Stock List—L price aske’, * Latest pri po vite 
10 cama 170) 4.8988 | “BANKS. Bid. atest prices this week. (* price this week 
i ai Goa #4 188409 | cena ln (a0 [aatac——-o9| —— a ee 
can 2 ‘480.7 | Am. Exch... ‘00 _—- 8 B 
¥ — eases 3) 28 3.0 155 15? ipatietie. poate ae is ANKS. ed he “Ask 
++ 933, | seis eae 
10 Exchange. 5 33,2) 2,863,5 “leg” lax07"| German Am || Fert <coeee] | Ni pipe | 100 (125 
” 00,0 6,3) va) Ue eeee -|130 183 ||Gorman Ex. a lieth Ward [100 |c12272 
, 5) 2910. 3) 9,2; 7,541,6 she ja. 13007 | 22H Ameri susece 
17 oy 08,5 wae eal 0! +r 3,515,% ve 5 ||Greenw 0 | ---2--//O ca.|140 |14 
6 300,0) 515.2 f sas'5| | (geet ae 3 Ht 4007 nee -/260 eed [Pacite..- 220 240 
18 200;0 549,4| 3'Bri2.2 1,0%6,6) 1,134 5 5,892.5 | -|4000 |4800 _. River “/150 1325 ||Park... ..... a3 im 
i 2000) 08:1) T8760 308.3 6383) 510022 | “/483) (470° ||Krving. 1188 |u| eoplee ag 390 
4 Steen Nationa 2 200,0| 297.8 48184 804.6) 436.1) 1.9237 | Columbia.---| ie at ee ra Phenix ..::./114°")120 
7 20070 35,2)  4,426,0| 21,0}  43865,0) 6053.0 | Contin ree. ..|179 39 6° ||Republic....|143" ( cs 
17 aignel Bhs pheee Gizo| S470) S240 exoh..|280 A og 148 1188 
; 8000 B7a.8) 4.145.) 1448.8) 1,490.3) 580 | i 100" leseonea [oof 
— 1,200,0) 3: S| Stage‘ ’549'9) ie ee 137 150 is hoe& Le’th| 
500,0 334,3| 8,245.9 1 549.9) | 655.1 4.920.0 | 200 ed 
ae aha 1agho Ggah3 a 18 
,622,7)72,028,2'490,346,4) 2,6) 1,501,9 7/2500 | 115 
3 .4/81,555,5' 91,9 Semannsteiaagreiin ha {1 435 
,937,3'546,965, “l1 20 ||Nasean. ...../150 aia 
175 11877 Now Yor! -**/907 4 
oF Sw lens | ..llwress Bator.) 
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Share Prices — not Per Centum Prices. Sales 
Active Stocks. a — —e ing, of the Range of sales in 1895, 
ates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, | et yeek, ———————___ 
decane . Feb. 2° Feb. 4. Feb. 5. Feb, 6. Feb. 7. | Fe Shares. Lowest. Highest, | 
ay | - ——— ee ' 
T. & 8. Fe (Boston).100} 4% 435 4% 4% 433 455) 419 419 419 4%) 1,202 353 Jan. 3) 4% Jan 
ESantic & Pac. 100 *ly 50 °60 > Ls Ff + ‘50°75 200 *50 Jan. 23°75 Feb, | 
Baltimore & Obio (Balt.). see “62 65° ‘62 G44 63 63% *60 65 41, 61 Jan. 8 65 Jan 9 
Balt. City Pass’ger “ = 25] ..--- an eee ei tree” ame a *69 oon eeeeee) 70 Jan. 39) 71 Jan ‘ 
Baltimore Traction “ 35 15% 1544) *id5% 15% “Y5ig “15% 3 cesses i 15% 125) 14% Jan. 23) 1653 Jan. 35 
Baltimore Trac’ (PAil.).. 25) 1548 an 15% 15% yl 15 1538 15 996| 14% Jan. 30) 16% Jan. 9 
Boston & Albany (Boston). 100 *208 208 208 209 210 2099 209% 2095 209% 27\208 Jan. 2/210% Jan 4 ( 
Boston & Lowell. “100 *198%g 200 | 198% 198%| 1953's 198%| 198% 198%) 199 1994/*199 199% 4/19649 Jan. 2/200 Jan. 3 
Boston & Maiue “ 100 16844 1634) 16349 16849) 16549 165% 163% 16349] 1684s 16%45/ 16319 1634 160 Jan. 2/163% Jan 9 ¢ 
Cenotral of Mass. 6 168, ° ...c<s 12 *1L 12 “LL 2 12 "11 12 “43 12 1l Jan. 25; 12 Jan rT ( 
Preferred « 100] “60 ...... ee "BO scsce “30 per —30 . “50 52 cece Jan. 2) 53 Jan 4 
Chic. Bur. & Quin. “ 100} 72 72%| 7155 72%| 71% 72%) 72% 72%| 7248 7233) 71's 7213} 7,526) 69% Jan. 3) 7249 Feb, 4 
Chic. Mil. & St P. (Phil.).100 py 56%) 5644 5715) 5648 567%! 56% 56%) 564% 57 55% 56%) 13,500) 54% Jan. 29) 57 Feb, 4 
Chic. & W. Mich. (Bost m).100} *10 ...... as ee! EL eee 5 eee SEO xccas C10 13 eoee| cccee so00 -2 we) <seee eens cay, 
Cleve. & Canton Sd IGG cccece coscce] <cocge cece oo "ED. «anetl “OO. seem ED. ceases 25 ‘50 | ° ‘23 Jan, i P 
Preferred a St smitmn “Se "1% 2%) *1% = Ziei*..... > “Ll 2 J 0 
Fitchburg pref. Sag 106} 83 83 84 Sa) 84% 85 86 867%) 86 86) 8612 864s 867 Feb, ¢ c 
Huot. & Br Top. (Phila.). oe eo -seses| 33% 33%] 33% 33%)*...... 34 33% 33%)*----. - 34 35% Jan, 9 
Preferred 501° .ccce ~ S2 FP . see SE ma) BA Pinca ‘-— 2 51 507% 507% 53 Jan 3 
Lehigh Valley « 50| 34 34 34 34%) 33 33%) 3348 3Z4/ *33% 33%) *'3% 34 g 8) 35% Jan, 3 
Maine Central (Boston).100/*126 130 a sae semaine sedate dail niin: seca “120 128 -.-- [125 Jan. 7/131 Jan, 9 
Metropolitan frac.(PAil).100} 100 1d0l 99 99%} 97 97 96% 98 938 9s 96% 97 5,328) 90's Jan. 23/1054 Jan, 3 
Mexican 4 tent’! ( Boston) .100 6 6 6 6 6 6 6 6 “hE senna *6 6'8 3x1 5% Jan. 31) 6% Jan 3 c 
WY.&N.F..trrec.§ “* 100} 30% 30%) 3053 30%) 30% 3O%! 3053 305) 30% 31 30 30%) 1,060) 29 Jan. 29) 33% Jan. 19 
Preferred,tr.rec.) 1u0} “61 G2'g/ *6) ......] “60 ......¢ 60 60 *60 62 59% 6) 80} 59% Feb. 8) 65 J; 2 : 
Northern Central (Bult). 50} .....- - wan, oe 65 «cane of angen 4Oe "654 67 *65% 6619 ; 4) 64 Jan. 29 67's Jan. 18 ! 
Norther» Pacitie (Phila.)100) 348 34) 3 34) 3 3s) & 3 3'8 3s} “3 333, 1,665) 2's Jan. 30) 3% Jan 3 ; 
Preferred 100] *16%4 16%) *15% 1649) “15% 16%] *15% 16%) *164 16%) “1549 16 |... L5¥g Jan. 23) 13 Jan 1g 
Old Colony. ...( Boston) 100|*...... 1304s] 179% 180_ | 180 180 |*180_ 18019) 1804 18044; 180 180 13/1734 Jan. 9/180% Jan, 19 ol 
Peunsylvania...(Phila.). 50 50% 51 5ulg 507%] 50% 507%) 50% 50%) 5053 50%) 5u%s 50%! 1,285) 45% Jan. 30) 514 Jan B ( 
Philadel. & Erie.  “ ee nani ia neni h Wubi <a tee ac eee | ae --z-e-| 20 Jan. 3!) 20 Jan, §] ( 
Phila. & Reading. “ 50} 415 e “Bi, 4% 5/16 4iiye 415 ;6 415), 5116 4154, 5 4% 413.2) 9,732) 4's Jan. 29) 615 ¢ Jan 15 Ch 
Philadelph Trac. “ 50} 90 QL) 89% 9048) 57% 89 8553 88% gz" 8=48) 386’ 87%! 12,8 2) 824 Jan. 29) 994 Jan 9 1 
Summit Branch (Boston). 50)* ....6 @ 49) *3_ .ncn-0] cece rece "BS .cone {?—. see * 4 --e--| 2'e Jan. 30) 2% Jan. Ch 
Union Pacific... 100; 10% 10% 8% «8% 8%e 87% 9 94 39 95s 9'e 9g) 2,347) 853 Jan. 25) 117% Jan 15 Oh 
United Cos of N.J.(Phila.)100| 2369 2364%/*236 23649/*...... 236 4e/* ...cco ZIG%i*.... BIC%)*.....- 236% 14/235 % Jan. 31/237 Jan % 1] 
W.N.Y.&Patrrec “ 100} ‘5ig 54% "Sd 54 5% 533) *53e 6 "53 «6 “Se 5% 100} 5% Jan. 23) 6 Jan 32 1 
Miscellaneous Stocks, ie : 
Am.8ug’r Retin. fi( Boston). ---| 9133 92 913g 93%) 92%— 935%) OZR 93N%) 93% 935g) 92 93%) 48,258] 865 Jan. 7) 93% Feb, 4 ri 
Preferre: ...... 91% Die} 92 92%) GDL% B24) B2%— 92%} Y2"a 93 92% 93% 642} 90 Jan. 8) 93% Feb, 8 y 
Bell Telephone.. “ 100} 190% 191 190% 191 190 1904) 189 190 189g 190 190 191 436/126'9 Jan. 15/194% Jan, 9 1 
Bost & Montana. « 25) 38 334s} 37% 33% + Ne 3778} 37% 37%! 37 37%) 36% 37% 5,804) 33% Jan. an, % re 
Butte & Boston.. - 25) 10% 10%) 104 104% 10 10 10 10 10 9% 10 1,260} 99 Jan. 39) 1\% Jan d 
Calumet & Hecla sa 25 292 292 292 292 290 290 *290 292 290 290 290 290 70\290 Jan. 2/292 Feb, 1 Chi 
Canton Co ..... . (Balt ).100) *72% 73%/ °71 73's) *70 Taig “760 781 TE lf ccee i=. we 2'| 70 Jan. 31) 91% Jan. 16 C 
ConsolidatedGas =“ 100 637 63% 63% 63%) 6319 63%) 63% 634) 634 6349 63% 634 525] 6153 Jan. 30) 65% Jan 2 Bi 
Erie Telephone.(Boston).100} 4% 49 43% 43%) 49 49%) 497% 497) 49'9 49% 49% 49% 283) 46 Jan. 29) 54% Jan 10 8 
General Electric. “ 100} 2953 30%) 23% 30 29% 30 29% 29%) 2858 29%) 28% 28%) 9,043) 234 Feb. 8) 3549 Jan, 10 Bi 
Preferred. .... “ 100) 65 65 ace cocscet GO. GB%i “Si 67 61 61 | 6 6t 262) 60 Feb. 5| 69% Jan 19 ; 
LamsouStoreSer,  “ 50] *22% 23%) 23 23 | *22% 23%) “22% BZ3ig) *22Xe 2B | *2Z2mR Wy 200] 2253 Jan. 9| 234 Jan 2 E 
Lehi’b Coal& Nav. (Phila.) 5v) 47% 48 48 48 47 4716) 47% 47) 47% 474 *47 48 127| 46% Jan. 25) 49%Jan § Ohi 
N. E. Telephoue (Boston) 100) 68 68 68 638 |" - 68 *67% 63%) 68 63% *68 69 67 Jan. 2| 69 Jan 18 E 
North American (Phil.).100} ...... ...... 353 38 ees eee . * <eqene 200} 3 Jan. 25) 353 Feb. 4 3 
West End Land. .( Boston)... 2 2 *2 2u) *2 2 ° 218 1% 24) Zig lig 600} 2 Jan. 30) 2% Jan 0 Chic 
§ 3d instalment paid. 314 ine laaked prices;| no sale was/ma-te. | Clery 
=e 0.0 
{| , Ge 
Inactive Stocks. Bid. | Ask. || Inactive stocks. | Bid. Ask. | Bonds. | Bid, ‘ast 00. 
- oe | ij ! , 
Prices of February 8. Boston United Gaz, 24 m. 58..1939 52 53 | Phila & Read. new 4¢., 1958, J&J} 68%, 69 Col. 
Atlanta & Charlotte (Balt.).100) ......|......|| Burl. & Mo. River Exe npt 68, J&J ¢115% 116%) Ist pref. income, 5g, 1958, Feb 1) 21 | 2 ol. 
Boston & Providence (Boston).100 25915, 260s) Non-exempt 68....... or J&IE105 (106 || 2d pref. income, 5 g, 1953, Feb. 1) lly 2 
Camuen & Atlantic pt. 4 *hila.). 50} 32 | 36 || yp lai 48...000-0ne00-- J&J} 98 |100 I 3d pref. income, 5 5,10958, Feb.1) 7% 8 Den 
Catawissa........ watise BO} accacs] 4 ||Chie. Burl. & Nor. 18t5, ig26 "A&O 9104 49/1044 )| » 5B. cocccocccocccees 1933, AZO) 117 | .00 lst 
lst preferred ....... « 50} .---- | 50. || 2d mort. rt. 68...00.--...1918, J&D) 99 |100 || Consol. mort. 78..-...1911, T&D) ....0. 1274 Dui. 
2d preferred ........ og 50} ...... 49% Debenture 68.........1896, J&D|) 97 | 98 || Consol. mort. 6 g-o-eoe1 911, TED occcesi gah Fv 
Centra! Ohio........ -- (Balt). 50) 49 | 524) || Chie. Burl.& Quinoy 48..1922,F&A)) 944 94%!! es ee 6 g.,1897,A&O! ...... 10by Gal.! 
Connecticut & Pass... (Buston). = 137 [139 || Lowa Division 48.....1919, A&O|) 974s 99'3| M.,5 g..stamped, 1s 1922, ae -<eeue Gen. 
Connecticut River .. 100} 240 |250 |/Chic.& W.Mich. gen. 58, 1921, J&D') 65 | 69 Torminzt 8, & «cca hk .—F. 102 1024 Hous 
Delaware & Bound Br. (Phila.). 100 ecccceleccece ||Consol, of Vermont, 58. 1913, J&J)) 36 | 86%) oo Wilm. & Balt., 4s. 1917, A&O 102 1 aed Diinc 
Flint & Pere Marq...(Boston). — 10 | 12 ||Current River, int) wr Ak} 80 | 85 ||Pitts. C. & St. L., 73....1900, F&A! 1124113 4s, | 
Preferred .........-. 314s) 3249 | Det. Lans. & Nor’n M 907,J&J\" 60 | 63 |Schuyl.R.E.Side, 1st5 g. 1935, J&D| 110 1104 Int. 4 
Har. Ports.Mt.Joy& L (Phila.). 130 &41g/......|| Eastern lst mort 6 g. Tos, M&S 120 /122 } Steuben. &I[nd., 1stm..53. 1914, SHI) 103 %g coe 2d ¢ 
Kan. C’y Ft.8. & Mem. (Boston). 100; 10 12 = Free. Elk. & M.V., 1st, 6s. 1933, 4&0) 126 (127 ||Union Terminal 1st 53. concn BK Al coon Iowa 
Preferred ..........- 100; 40 | 50 | By. = lst, 68....1933, A&O 124 = ‘g|| Warren & Frank.,18t,78,1896,F&4)| 101% 10 Kin 
Little Schuvikill...... (Phila.). 50) 66%) ..... rey -yL8t, 38.1925, A&O) 80 Lacle 
Mine Hill & 8. Seven ena. 50] 67 | 68lg) "3 & es M. con. 68, 1928, M&N\y 95 93 | Bonds.—B itim | Lake. 
Nesquebonipg Val.. 50; 54%! ..... K.C, Mem. & Bir., 1st, 28,1927, M&S! 3 | 58 | Atlanta &Cha + gre 1907, J#&J| 117 ‘118 Lsho 
Northern N. H........ “"( Boston) .100 a ee |K.C, 8t. Jo. & C. B., 78..19 07, J&SI 130 122 ||altimore Beit, Lst, 5s. 1990, M&N! 101% 1014 Con 
North Pennsylvania. (Phila.). 50) ...... S64 L. Rook & Ft. 8., “ist, 78..19 05, J&S|) 9 97_ | Balt. C. Pass. 1st 54....19! 1,M&N 1149115 Long! 
Oregon Short Live...( Boston) .100 5 5s =~ &St.L. s1st,6g. 1926, "A&O § 104 104%) Balt. Traction, lst 58..1y92 9, M&N 106 107 
Pennsylvania & N. W. (Prila.). 50) 2200.) 45 S .ns0n-daccs & Oly 90 || Exten. & impt. 68. ald 11,M eS 105% 106 Louis. 
Rutland ...... « sececes (Bosion) bs 2 2% Mar. 4 & Ont., 63...--1925, ASO }104 10 3 || No. Balt. D.v., 58.....1942, J&D 105 106 XN. 
Preferred. .......... 70 | 72 | Mexican Central, 4g.-.1911, J&I'S 544 3 Pete. & Ouio 4g., 1939, A&O) 102 |-seee ns 
Seaboard & Roanoke. (Balt. ) loo ccccee| ccoces lst consol.incomes, 2 g, non-cum. tr 10 Pitts. & Conn., 5 g...1925, F&A) .ceoee' eres Gen 
lst preferred....... 100} ....0-|.----- 2d consol. incomes, 3s, non-cum m 34 Svaten Island, 2d, 5g. 1926, TEI) .cccee!scces Unit 
GINO. 6420066: <000- “ 100 914/ 10% . Y.& N.Eng,, lst, 7s, 2 S&I* "11d 115 4|| Bal. &Ohio 8. W. "Lat Ig¢g.1990,J&J) . Vee Nas] 
Preterred......c.ccoe - 106} 30%! 32 || ist mort. 68.-...-2 -..1905,J&J/"103 108] \CapeF. & Yad.,Ser. A.,6z.1916, "S&D) -cccos'caee Ken 
| emery (Boston). 50| 64s) 61 | 2d mort, 68..........- 1902, "F&A * ;104 (105 |) Series B., 6 SeeneneraeeLQ16, SAD) 20.0! senee Louis. 
Pretesteds .cccce coos + 50} 86% | oe. &L.C., Con. 6s...1920,A.40 § 1u5 105%/] Series C., 6 z.. ~20el916, T&D ...000' ccooe Cons 
Weat Jersey.......... (Phila.). 50) 55 | ®. 68.cccce cocenescosessence 7 ae 20 |Cent. Ohio; 49g... -2- 1930, M&S ~ocestiaall Louis, 
West Jersey & Atlan « 50; 25 | 30 | Ra tland, 1st,68........1902, MEN 110 11 lig |Ce.at. Pass., lst 38..-..1932, M&N  .ccce' -s00e 
Wilm. Col. & Augusta (Batlt.) . = eccee |cceces ie siesenhies sevenel lohig F&A! Sully 102 Cty & Sub., 1st ds. --221922,J&D 108 1084 Metro. 
Wilmingt’n & Weldon “ OO) cccqee| cece Bo ndg— Ppt jadel | ||Charl. Col.wAuy.ex’.38. 1910, Jat, 104 105 2d, 6 
Wisconsin Central.. -( Boston). 100 3 3g Alleg _ al ¥ Us, Ma. J&JI) 103'9) ...00||Col. & Greeny. ., 13t 5-48-1917, S&S 106% 107 Mich, ( 
Preferred ...... .... a 25° Atlantic City 1st 58,¢.,1919,M&N ......102 | |Ga. Car. & Nor, lat 5 @..1929, Jacl) Ship S28 Cons 
Wore’st.Nash.& Roch, - 100} 125 (130 pete ae Del., lst, 68. aaane J&D 110 |. teurgia Pac., lst 5-63...1922, J&J 108 1034 Mil. La 
MISCELLANEOUS. | Catawissa, M., 7s......1900, F&A) ..... " || North, Ceut. 68 Lyvv, S&S) 111 jis Exte 
Allouez Min'g, asst pd( Boston). 25) *25 37 | Cleartield &Jett., lst, 6s. 1927, 383 panes | 6 1904, S&S| ...200! ooo 0. K, 
Atlantic Mining...... 25| 10 | 10% |Connecting, 6s......1900-04, M&S 114 1.1926, J&S| 114 ‘eve MLK, ¢ 
Bay State Gas { ” 50 9% 10 | Del. & B’d Br’k, 1st, 7s. 1905, F&A 1234 . «1925, AZO) ..n008' -cse 2d, 4: 
Boston Land..... be 10 4 4%) Easton & Am. 1stM. ,98.1920,M&N LOY aa |Piedin. ‘&Cam., Lat, ; 5 1911, F&A| 99 ‘1004 Mo, Pa 
Centennia) Mining... * 10} 0 |°75  Elmir. & Wilm., lst, 6s. 1910, J&J.) 113 | .. | Pitts. & Connells. 1st 5. 1398, TRI\ 108% --ceee 3d, 7 
Electric Traction.... (Phila.). 50) 78%) 784 Hunt. & Br ‘d Tap, Con. -. Sy age | pre 102° *!Souc hern, Ist 5s..... ...1994 S&S 86%) 864 Pac. « 
Fort Wayne Elect.§..( Boston). 25 1% 2 Lehigh Nav. 4498....... 4 oo 110% ...../| Virginia Mid., Lat Ga...1906, M&S! 116 |.o0- NX — 
Franklin Mining..-... - 25) 14 | 14%) 2d 6s, gold....... "1307, &D} 108 | .... 2d Series, 6S... cec-cee- 1911 M&S! 116 |.-00 OTE, 
Frenchm’n’s Bay L’d. “ 5 1% 2 || General mort. digs, ¢. 1924,Q—F) 104 | 12-7. | 3d Series, 68.-.c02....1916, M&S) ..2000|-so 
Illinois Steel.......... - 100; 40 43 _ Lehigh Val.Coal Lst 5s,g. 1933, & J) ae 101% 4th Series, 3-4-5s,....1921, M&S) ennnee oon 
Kearsarge Mining... os 25 84g ¥Y ||Lehigh Valley, lst 6s...1898, TxD 108'9) .....|| 5th Series, 58.........1926, M&S) 1034s... a 
Morris Canal guar. 4. (PRUG.).100] .eeeee|eoneee|| 2d 78.204. eee — M&S) 136 | ....2.|| West Va C. 6 ©. Lat, 6g. 1911, 5&3) 106 (107 
Preferred guar. 10. UE costes touneed Consol. 6 3,S&D| 121 | .22222|| Weet’e V.C. Consol. 6 g.i914, T&S) ...000 1108 
Osceola Mining....... (Boston). 25| 22 2 /North Penn. ist, F386, M&N| 105 | seoee|! Wilm. Col. & Aug., 63..1910, J&D|  ...00|- —_— 
uiney Miuing....... “ 25; 99 100 || Gen. M, 78...........2.-1903, J&Ji 123 |...... MISCELLANEOUS. t 
awarack Miuing.... ° 25| 143 144 | Penusylvania gen. 68, r.. 1910, Var! 1339) .....| Baltimore Water 5s...1916, M&N| 121 14 t 
United Gas Impt..... (Phila.). 70 70% Consol. 68,6 ep -e00ns 1905, Var| lly | .....|/| @unding Se -cocee. a "1916, MN) ...cce 0" lee 
Waiter Power......... (Boston).100| *75 | 90 | Consol. 58, r............1919, Var| L164 veses|| Exchange 31gs.....+001930, J&d 1034/1034 Alebam: 
Woestingh. Elee.&M.. =“ 50} 32 32% Oollat. Tr. 49 g.......1913, J&D| ......' ....|| Virginia (State) 33, mew.1932, J&J| 72 | Tt alas 
Prei., cumuiative - bad 50; 49 | 4949 Pa. & N. Y. Canal, 7s... 1906,J&D| 125 |..ee0e|, Funded debt, 2-38.....1991, J&J| 59 594 Vol. Mi 
Bonds—B8 Bosto WEEK: ccsnneadaeione 1939, A&C) 103 Loy | Chesapeake Gas, €3 ....1900, *TRD| 107% sever Atlantic 
.Lup.&8.F,100-yr, ris. Gbee, JO3 Gilg 65 | Perkiomen, 1st ser., 5s. 19138, Q—J 10 rg ---«.| Consol. Gas, 68....00 -=-1910, J&D 114 | -«000 + &P 
2d 2ig-4s, x., Class A..1989, A&O|* 18% 18% Phila.& Eriegen. M.5z.,1920,A&0) 11 caseell MiBccaneeunsecnns aoc oa. ly aan Balt. & ¢ 
Boston United Gas 1st 58..........1§ 7048 7949! Gen. mort., 4 g..-....1920, A&O! 102% -tisee! Equitable Gas, 3 eon 2.» 112 + x0l{ 








Price iacludes overdue coupons, U Unlisted. 6 And acorued interest. + Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEB, $8 AND FOR YEAR 1895, 
|Olosing | Range (sales) in 1895. 








| mnter’t| Price Olosing | Range (sales) in 1895. 




















— MISCEL. BONDS. || Raruroap AND MISCEL. BONDS. Inter’t| Price 

= BalLROAD AND Period Feb. 8. 8 Lowest. | Highest. || |Period|Feb. 8.| Lowest. | Highest, 

—_— _ anil 
—— Oil, deb., 8g.1900) Q— 11043 110% Feb. |113 Jan. || Pac. of Mo.—2d ext. 5s..1938 J & J/ 1061a.106 Jan. 10619 Jan. 
eat, Sete a BF—100-37.,48.19 breed & 641g 63 Jan. | % “—e Mt. 1st ext.,58.1897 F & A’ 10249a.103 Jan. Ltt my 
an, “943 _ f ae 4g. 13. 20 af iss _— Salo Ark. & Texas 7. igor 4 a] a ot Fev. /104 — 
wy | an. | o é a. 71g Feb. | 9 

eb. Gol. Midiand 1937 | 47 b. 4435 Jan. Gen.R'y # land gr.136-1931'4 & 0 764%. 7a san | Fos ton 
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& BREBEEEEEBEEEE 
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Bs 
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iv., 
Ba *: - 2d con., 4g.1989 
Eliz. Lex. & Big San. “5g. 1902) 


1. & Q.—Con., 78. 1903} 
Chic. Bur’ Q. 1s 


‘a in eeteneben. 4s.1927)/M 
Nebraska Jos.—Cons.,68.1911 eS c 
934\A & O 


Chic. & E. 1 ae co f.,68. aeele 


Consol., 6 


eral cmaol., 186 5011937 M& 
ane & Erie.—1st., 5 &. 1982/M & N) 


1982 
ointesla &C.—1st,5 g.. 1937, ‘J 
Chic, Mil. & St. P.—Con. 78.1905) 3 
lat, Southwest Div., 68..1909) lJ 
lst, 80. Minn. Div ,68...1910/J 
1st, Ch. & Pac. W. Div. ,D8. “19% 2113 
Chic. & Mo. Riv. Div. 758. 1926\ J 
Wisc. & Minn., Div., 5 g-1921\J 
Terminal, 5 ¢ 1914) 
Gen. M., 4 z., series A.. 
Mil. & Nor. — 1st, con., 68.1913 J 
Chic. & N 
Coupon, ; gold, 78 
Sinking fund, 68 
Sinking fund, 5s.... 


Binking fund, deben., 58- 1933 M 
25-year debenture, 5s...1909|M 


Extension, 48 1926|/F 
Ohic.R.1.&Pac.—6s., coup. 1917 \J 
Extension and col., 58...1934! J 
30-year debenture, '58...1921| 
Chic. St. P. M. & O.—6s.. - 71930} 
Cleveland & Canton.—5s..1917 
0.0. C. & I.—Consol., 7 g.1914 
——— consol., 6 g..-. .193 
0.0.C.& om L.— Peo. &E.,48.1940) 
Inco’ 


. 
‘ 

wr 
© 
Cc 
i) 


SSE 


Tone Peeheeenee 
DAD "Aes 40 HOO CO 


tye 
exececnect EE 


Emecb ezOCe™ a 


. W.—Consol.,7s. 1903 3° 4 


Se & ee if & 


| 118gb. 11s eb, 
*114%b.116 Jan. 
127 a.) ize Jan. 
N; 98%a. 97 Jan. 
841eb. 83 
20 9b.| 22 
we 90% Jan: 


\*117 
“137 
110 
*105 1041, oo. 
10919). 10744 Jan. 
“82 b. <i Se Feb. 


- 


4 


| 109%4b. 1091, Jan. 
108 b./1062 Jan. 
| 106%4a./1064 Jan. 
| 102% 100 Jan. 
128 a.126 Jan. 
10073 1001g Jan. 
9019b. 91 Jan. 
234g < 

82 


82 b.| ‘eb. 
| 13142b..122 Jan. 
126 a./12214 Jan. 


<A 


_ | 


| 995g Jan. 
1121 


11644 Jan. 
|12549 Jan. 
98% Jan. 
86 Jan. 
23 


126 Jan. 
116% Jan. 


117% Jan. | 
111% Jan. || 
» Haas tom. i] 


1234 Feb. 


120 Jan. 


110% Jan. 


an. ||St. Jo. & Gr. I Island—6 g..192 


a3 a.| 7412 Feb. | 77 


Jan. 
101 Jan. 
104 Jan. 
- | 96% Jan. 
- | 88% Jan. 
|1204g Jan. 


Jan. 
| 94 Jan. 


N. Y. N. H. & H.—Con. deb. etfs 
N. Y. Ont. & W.—Ref. 4s, g.1992 
so 1st, 58, g 1939 
N.Y.Sus.&W.—Istret. »08g.1937 
} ~ Midland of N. J., 68, z . 1910 
|Nort.& W .—100-year, 58, g.1990 
No. Pacitic—1st, coup., 6 g.1921/! 
General, 2d, coup., 6 g. 1933 
General, 3d, coup., 6 g.-1937 
Consol. mortgage, 5 g...1989 
Col. trust gold notes, 68.1898 ¥ 
Chic. & N. Pac., lst, 5 g.1940 
|. Seat. L. 8. & E., lst, gu. .6.1931 
No. Pacitic & Mont.—6 g.. 1935)} 
|No. Pacitic Ter. Co.--6 g...1933) 
|Ohio & Miss.—Con. s. f., 78.189) 
Consol., 73 1895 
Ohio Southern—1st, 6 g...1921) 
General mortgage, 4 g.. 1921 
|\Omaha & St. Louis—4 g...1937) 
|Oregon Le Co.—I1st, 6g. Pett 
Consol. 39 
| Ore. R.& “NaS: Co.—ist, 6g. 190 9} 
Consol.,5 g 925) 
Penn, Co. "41g g. os coupon. 19: 21 
Peo. Dec. & Evansv. -6 g.1920) 
Evansv. Division, 6 g...1920 
2d mortgage, 5 g. 1926)) 
|Phila. & Reud.—Gen., 4 g.1958)|J 
1st pref. income, 5 g. -2- 19538) 
|| 2d pref. income, 5 g.....1953) 
| 3d a. income, 5g 
| Pittsbur & Western—4 g. 1917) 
|Rio Gr. Western—ILst, 4 g.1939| J 


Sicha pe tka peters 


5 
i 


® 


St. L. & San Fr.—6 g., Cl. B. 1906) 
6 «., Class C...... ---1906 
| General mortgage, 6 g..1931 
| Cons. guar, 4s, ¢ 9 
| St. L. So. West.—Lst, 4s, g.198y 


M 


* 


ESP ECUPGUpGUEPPGpEGep 
ehanetensententgenncreteetentnrartnnenaetsenne® 


K 
ao eae POZES Occ O4nbu000 


x 


zee 


M 


= 


Jan. 
Jan. 
Feb. 


enero me oT 
BRS "i 

rou 

© 

_ 

—) 

a 

o 

oy 

r) 
BES 


— 


98 b.| 
107 ab. 10719 Jan. 
1074eb..107 Jan. 
92 
35 b.) 42% Feb. 
35 b.+35 Jan. 
ee a. re | 
| 107 ab. 106% — 
73 -it73 Jan. 
109 b 1091 Jan. 
92 Db.) 94 Jan. 
| 9549 Jan. 
26 Jan. 
68 Jan. 


— 


— 
~ 


era 


eZ Th Os Oe 


~ «& 

Vi) « 

i Atl. yon 8 19103 & 3 po || Mobile & Ohio—New, 6 g..1927] & D*1 

4 prooklyn Elev.—1st, 6 g--1924 4 & isa. 87% Jan. | _General mortgage, 48..-.1938 M& 3| “64 

% Union Elevated.—6 g. ---1937|\M & |", 88 85 Jan. | 83 Nash. Ch. & St. L.—1st, 7s. 1913/5 J| 132 

2 omen .—1st 58 1908|J & J) 1107 web. 109 Jan. | an. | Consol., 5 23/4 & 0} 99 

4 Srey M eae | 105 105 Feb. a I Starch ‘Mix. —ist, 63. 19: 20M &N! 93 2019 Jan. 

30 ae 51 a. N.Y. Central—Deb. ext. 4s. pes M&Nj 101 _ b./1025, Jan. 

2 /*112_ b. 1st, coupon, 78 903 J J} 121%4b./ 12029 Jan. 

oT Consol '1902/M & N *122iga. 119% Jan. Deben., 5s, coup. 1884.: 1904 M&S 109 a./10714 Jan. 

9 Conse Mortage, 5 1987\J & J 11ll4gb.111 Jan. N. Y. & Harl em, 78, reg.1900/M & N/ 118 a..11734 Jan. /1179 Jan. 

4 Leh.&W.B., con.s78,a8'd. 1900) Q—M_ 106 b.1105 Jan. R.W. & Ogd., consol., 58.1922/4 & O| 117 {117 Jan. |119 Jan. 

4 “ *mortgageds. 1912 M&N a. 92 Jan. A: ws guar., 43....2361 iJ J} 10458 |10414 Jan. |105 Jan. 
legis am. Dock & Imp., 58..-.1921 112 Jan. . ¥. Chie, &'St. L.—4 ¢- -.1937 |A & O} 10158b.10119 Feb. |10414 Jan. 

4 Central Pacitic.—Gold, be 1898) b. 10273 Jan. . Y. Elevated—7s J) 10749b. 10729 Jan. 1108 Jan. 

10 . & Ohio. —Ser. A, 9 110 b.119%8 Jan. . Y. Lack. & W isk, 6s. tae J|*132%9b./132 Jan. |1331g Jan. 
b. 6 Mortgage, 6 g--- 113 b. 117% Feb. | “cbasteuetion 53 1923 A) 113% 113% Feb. 113% Feb. 

9 1st consol. 5 - 104% Feb. .Y.L.E.&W.—1st,con.,7g. oa 20) $| 132 Jan. |1321g Feb. 

3 General 428 3 | 71 Jan. | oi consol, 6g 69 t 60 Feb. | 6 

3 "Istcon.,4¢. 1989 “——" Dock, emai, 68,¢. 1938 d Jan. 

9 

3 

Py 

10 

2 


11453 Jan.” 


- | 89% Jan. 


| 58 Jan 
2733 Jan. 


b.| 92 Jan. | 


11019 Jan. 
| 95 Jan. 


1214 Jan. | 


10 Jan. 
| 6% Jan. 
80% Jan. 
63 Jan. 
| 3 a.156 Jan. 
b.|114%4 Jan. 
b.}114 Jan. 


—— 


VAS A Ae 


ee 


| 65 


1041, Jap. 
54 Jan. 
Feb. 


cEPOe 


e, 48 

Col. Coal & Iron.—6 
0ol.H. Val.& ‘'ol.—Con. 

General, 6 ¢ 
Denver & Rio Gr. 

Ist consol., 4 g. 
Dul. So. Sh. & Atl.—5 g.. .19% 
Ft. W.& Denv. Cit} y.—6 g. 7192 
Gal.H.@SanAn.-M.&P.D.1st,5 
Gen. Electric, deb. 5s, g-.. 192: 
Hous. & T.Cent., gen. 4s, g.192 
=. Central.—4 g.. 195: 


. ||. 2d, 48,g., income. .......1989 
. |St.P.M.&M.—Dak.Ex.,6 g. et 
Bl 1st consol., 6 g- asia 33) 
. tl reduced to is g.. 
Montana Extension, 4 g. a 
San Ant.& A.P.—1st,4¢g.,gu.,’ 
Sav. Fla. & West.—Lst,6 g. 133 
‘so. Pacific, Ariz.—6 ¢..1909-1 
So. Pacitic, Cal.—6 g. ~ =e 905-1: 
lst consol. is gold, 5 g- wok 
So. Pacitic, N. M.—6 é 
\Southern—Ist CONS. &., 5s. 199 
E. Tenn. r- org. lien 4-58.193 
E. Tenn. V.&G. con. 5 g.1956 
Georgia Pac. Ist 5-6s, g.192: 
Knoxv. & Ohio Lat 6s, g.192 
Rich. & Danv. con. 68, 191 
West.No.Car.1stcon.68,g191 
|| Tenn.C, I. & Ry.—Ten. Dw LBt, 6 | 
Birmingham Div., 6 
acific—1st, O68. 
2d, income, 5 ReENE,. 2000) M 
Tol. Ann Ar. & N. M. —6'g: 1924)M 
\Toledo & Ohio Cent.—5 g.1935)J 
||Tol. St. L. & Kan. C.—6 g..1916) 
|Union Pacitic—6 g.........1899 
Ext. sinking fund, 8.....1899) 
Collateral trust, dig 1918 
Gold 6s, col. trust notes.1894/ F 
Kan. Pac.-Den. Div., 6 g.1899| M 
1st consol., 6 g.........1919 M 
Oregon short Line—6 g..1922|F 
Or.8.L.&Ut’bN.—Con., 5g. 1919, A 
U.P. Den. &Gulf, oe. 258.1939 J 
U. 8. Cord.—1st col. -1924'J 
Virginia Mid.—Gen.M., a 1936) M 
Wabash—Lsat, 5 1 I 
2d mortgage, 
Debent. M., series B 
| West. N. Y. & Pa.—1st, 5 g.1937 J 
2d mortgage trust rects.1927/A 
West. Un, Tel.—Col. tr., 58.1938 J 
|| Wisc. Cent. Co.—Ist, 5° g-- 1937 J 40 b. 4519 Jan. 
Income, 5 g. -1937). 7 a Tg Jan. 79 Jan. 


* Latest price this week. t Trust receipts, 


torFoete 


88 | 

* 88a. a 

114 DB. 114 Feb. 
9 b. 


=o 
= 


ESE ERE eee e ee eerereereeree 


"7, 


1021, ; an. 
87 
56 5 an. 


cee sh 


Be ee Ge er Re ee Re ee "Se he Ree Re ee ee ee 
“<7 eene 


~ 
co 
i 


C SESS sESSEErE: 
Soe poseegerAeeee a e 


j 


1953 
6g. ioos 1 | 849 Jan. 
Rory —lst,5g... "1938| 
Kings Co. Elev.—18t g--1925 |< 
Laclede Gas.—Ist., 5g... -191 19] Q- 
Lake Erie & West.—5 g.. 721937! J 
L.shore. —Con. cp "ise 7s. 1900\ J 

Consol. couy., 2d, 78.. oe 1903) J 
Long Island. - Istoon. ,Dg. 1931) 
General mortgage, 4 g..1938|J 
Louis. & Nash.- Cons., 78.1898|A 
N. 0. & Mobile, 1st, 6 g..1930)/J 
2d, 6 g..1930) J 
Pl My cae pisces 1930\4 
Unitied, 4 z..... 40)J 
Nash. Fi.& Sh.-1st, gtd. — 237 |F 
Kentucky Central.—4 ¢. 1987\J 
Louis. N. 4 — —Ilst.,68.1910/ J 
Consol., Par 
Louis. tL. & Texas. —6 g.1917) 
Manhattan consol. 48 1990/4 
Metro. Elevated.—1st, 6 g. =ee) lJ 


8 Ja 
Upab 117 Feb. 
68 Feb. | . | 
a.) S5t¢ Jan, Ht 
b.| 68 Jan. | 
| 90% Feb. | 
> ee Jan. 
1 116% Jan. 
| 121 gb: 12319 Feb. 
ee b.|11734 Jan. 
1 


M 
J 
J 
J 
J 
A 
|A 
0) F 
M 
\J 
M 
J 
J 
J 
|M 
id 
A 
\A 
3) M 
| 
an 
J 


./112% Jan. 
1134p 118 Jan. 
109 Ve -_ 
* 78 
80 a.| 
85 a.) 8319 Jan. 
= | 2149 Jan. 

78 Jan. | 
1081 10319 Jan. 
4 5919a./159 Jan. | 
gr 103% Jan. | 

961gb.. 97 Jan. 
“740 a. fal 


eI Pewee 


12319 Fe b. 
117% Jan. 
97 Jan. 
/11033 Feb. 
12 Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
957g Jan. || 
55 «Feb. 
98 Jan. 
11914 Feb. 
10849 Jan. 
12149 Jan. 
10838 Jan. 
13i Feb. 
115 Jan. 


96 a 96 Jan. 
103g |109% Jan. 
| 120 a.117 Jan. 
| 104 a.104 Jan. 
*117 49a. 11519 Feb. 

a 74% Jan. | 7 

Jan. | 

Jan. 

Jan. 

Jan. 
Feb. | 

Jan, 

Jan. 

d. 107% Jan. 
> 119 Jan. 
qtr Jan, 


Sen. 
Jan. 


||Texas & 


= 
" 
J 


Pee SESE CeCe eRnawoCeouCeeZeZous 
_ 


= aEECCC 
. epaneeeanbaneubaannon 
H Sete O tebe Me: Op wh 


Mi rasa &W.—l1st, 6¢. 19: 21 N 
Exten. & Imp., 5 g 1929 F 
Mo, K, & E.—1st 58, g., gu.1942 
MLK, — —Ist, 48, g.1990/J & D| 7973 Jan. 
«1990 F & A} 457%b. 44 Feb. » 
6 g.-..1920 M & N . . 95 Jan. | 95 Jan. 
pees eA ae . Melsecace sncace Saingia um emil 
Feb. 104 Jan. |} 


hn b” ‘indian price bid; “a” price asked; the range is made up from actual sales only. 
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reeiteeieeestrensest one 


(102b. 10244 Jan. 
t 24'gb. 23 Jan. 
"105 b.106 Jan 





y, 





SECURITIES. 


B.R.&P.—Roch. P., lst, 68.1921 
Roch. & Pitts.—Cons. 1st, 68,1922 

Burl Ced. Rap. & No.—1st, 58.1906 
Consol. & collat. trust, 58...1934 
Minn & St. L.—1st, 7s, gu..1927 
Lowa C. & West.—1st, 78....1909 
Ned. Rap. I. F. & N., ist, 6s. 1920 

ist, 


8.. 
o. -Ohio—Coi. & ‘&0in. Mistdige. 1939! 


Bid. 


SECURITIES. 


tailroad Bonds. 
{ Mock Exchange Prices.) 
fisbame M Mid.— Zith &-, <uar.. 1928 
4 T. &8, F —24, és, Class B.1989 
Vol. Mid. 1st, g.,05..........193 

wy & Dany —1et é. 68..1917 
‘aO.—Z D., gu. 68,.1907 
Balt. & nat 8 Clo et, 68, Park B. 1919 


SECURITIES, Bid. | Ask. | 

B. & O.—Jons, mort., gold,5s.1983)*110 
Ww. py: & a £ 

& 0.8. W., ist, g., ahys.-1990| - 

Mo onon. River, lst g.,g. 58...19 
Jent’l Ohio Reorz.—ist, as. 1930 *104%). 
Ak.a@ Ch. June.— py 0 

Bost. H. Tun. & W.—Deb. 

Breeklyzn Elevated—2d, 5s. 

Brunsw ck & W’n—lIst, g. 48 

nf. Rh. & Pitta. —Gen., 58.1937 








18 
5,*1104 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—FEBRUARY 8. 














Cent. of N. J.—Conv. deb., 68.1908) 115 
Central Pacitic—Gold bd | 190 





No. a (Cal.)—1st, 68.1907 
1938 


year 5 
Ches. & O.-Pur. ‘M. fund, 68.1898 
Craig i —Ilst, g., 5s....1940)* 
al., lst, g. 58..1941 
est.— Lat 6s, 8. th 


2d, 68 
Oh. V.—Gen. con. 1st,gu.g,58.1938 
, 68....1903 
& Mo. River—1st, 78.1900 
1900 





Bei. Jacks. & Chic.—2d, 78.1898 
Miss. R. wy e—lst, s. f., 68.1912 
or.—1st, » 58...-1926 


& Q.—5s, 8. f..1901 

Iowa Div.—Sink. fund, ene <= 
pininn as g fund, 4s..... 19 

vaio & Indiana Goal—ist 5a “1931 
bi . & 8t. P.—1st,88,P.D. sass 


Se 
Dt 








Ast, La C. hae , 58... eececes 


© 
To 
oo 





Chicago & Pacitie Div., 68..1910 
wy ay a 58. +04+0-1910 
a&L.8 192 


Fargo & Soath és, ye 
Ino. conv. sink. "fund, 58....1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main line—6s. . 0} 113 
Onic.&Norw.—30-year deb.5s.? 921 
Escanab L. 8. 1st, 68....1901 
Des M. & Minn.—1st, 7 90 
owa Midland—lst, 8s 
Peninsula—lst, conv., 78...1898 
Chic. & Milwaukee—ist, 78.1898 
Win. & St. * mm ~ banned me 
Mil. & 





Northern fist, ate 1910 
gegen o 


‘eokuk & D 
one. & St. L.(Atch.)—1st, 6s8..1915 
Ohio, 8t. P. & Minn.— ae. 
St. Paul &8. C.— 1st, 6s 1919 
Chic. & W. Ind.—l1st, s. f., 68.1919 


° 9 
ED. k +A n—lIst, gu. 58, g.1941 
ev. ph & Col.—Eq. & 2d 68.1930 
0.0, & St. L., Cairo div.—4s, 
‘Bt. Lou. Div.—1stool. te’t4s,g.1990 
ee ire 4s. 1940 


Cin. Wab. &M. Div.—1st,g.4s. 1991 
On. x Bt. L. & C. area 


San. &Cl.—Con. 1st,g.5s8, 1928 
Qi Col. foi, & Ind. ait — 180 
Consol. sink. fund, 7 19 

Gen. con. gould, és, ren. ate RTO 
Cin. &S8pr.—1st,C.C.c.&L. 78.1901 
ve. & Mah. V. —Gold, 58...1938 
oiumbia & Green. —lst, 68. --1916 
Dal. Lack. & W.—Mort. 78....1907 
. & N. Y.—1st, 78.1906 
sex—lst, 78....1914 
1900 

















Warren -2d, 7 FO cccce 1y 
D.a&H.Can— Pa. viv. coup. 78. 1917 jag 

Albany & Susq.—Ilst, gu. :78.1906) = 

let, cons., guar., 6 ‘ 

Rens. & Sar.—1st, oon » 
Denver City Cable—1st, 6 
Deny. Tramway—Cons. 6s, ‘g. seen 

Metropol. Ky.—lst,gu. £. 68.1911! 
Denv. & R. G. ey 
*& 34s,8er. ‘A. 1911) 
Duiath « iy Range— ist 5s. igor 
Brie—ist, extended, 7s 

ad, extended, 5s..... 

8d, extended, 44s.. 
4th, extended, 5s... 
6th, extended, 4s. 








B. 4 
W.Y.L.E. “Ww Fad. cou. 58. 1969 


Ball. & 8. Ww -—Mortg. 68....1908 
opp ie gu. g. 58 one 8 OOP 
1922 





Dock «& oad Ist 6s, cur’cy.1913 
Bureka Springs— lst, g., 68...1933 
.H.—1st,cons.,68. -1921 
eneral, g., 58 ..........1942 


-1923 

EatE —8ul.Co. Br. 1st,g. 58.1930 
Ev.&Rich.—1st gen.5s,g.gu.1931 
Bvans. & indian.—lst, cons..1926|* 
Flint & P. Mara.—Mort., 68...1920 
ist con. gold, 58 ..... ......1939 
Port Huron—tat, 5a 9 























| SECURITIES. 


|| fla. Cen & Pen.—Ist g. 58....1918| ....-. 

|| 1st con. g., 5s .. 94 

I *t. Worth & R. G.—Ist g., 58..1928 
Gal. Har. & San Ant. —1st, 68.1910 > 


reer rer! 


‘ || 2d mort., 78.. -1905 
ese $3"|l |Ga. Car. & Nor. ist, gu. Bs, eg. 1929 
|@ Ga. 80. & Fla.—1st, g. 68......1927 


||Grand Rap. & Ind.—Gen. 58 


| . |G. BW. —s 
sation | renee 3a tne. 4 


ae:  é | 


Debent. eae 


|Mlinois Centr: 


1st, con, 58.1911 
ewes cece sce -1906 
eotonio—-iean. gold 58....1937 
ws Haven & Derby, Cons.5s..1918 
|Hous. & T. C.—Waco & N. 78..1903 
1st g., 5s (int. a senenmee 7! 
Cons. g. 68 (int. gtd)........1912 
Se ey 6s, prin. & int. gtd.1897 
rin. & int. gtd.1897 
lst, g., 48 ...195 


lst. gold, 349s ............ ese 


Cairo Bridge—4 


1950 
| cre Div. ay . 6217771898 
mee, pecase 1) lll 
~ 1., 78.1897 
- o hendeson is 
2d, 6 eocccasecccosed: 
Gold, 5s, coupon .......... 1 
Memp, Div., 
Ced. Falls & Minn. —I1st, 78..1907 
Ind. D. & Spr.—1st 73s, ex. cp.1906 
Ind.D.&W.—1st 5s, g.,tr.rec..1947 
2d, 5a, gold, trust receipts..1948 
\Ind. Ills. & pet Wy g, 48..1939 
Int. & G. N’n.—3d, 48, g......192 
Kings Co.-F.El.,1st, at ,gu.A.1929 
|Lake Erie & West.—2 
L. 8. & M.80u.—B. &E.—New 78.’98 
Det. M. & T.—1st, 7s........ 1906 
Lake sag ly he ponds, 738.1899 
—Ilst gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
|LehighV.,N.Y.—1st gu.g.41498.1940 
[Lehigh V.Term.—1at gu, 
|Lehigh V’y Coal—1st 5s,gu.g.1933)* 
|l.itehf. Car.& West.—1st 6s. g.1916 


ddle Div. 


Kal. All. & G. R. 


| 


st g. 4s..... 


|Little Rock & M.—Ist, 5s, g.. 


|Long Island—Ist, 78.......... 8! 
4g|| Ferry, aot, g., 4498 
Gold 4s....... 


*O4 mortg. 


N.Y. Man. Pm Ne “ist, 7s, 1897 
N.Y.B.&M.B.—1st con. 53,g.193. 
Brooki’n&Montauk—1st,6s. 191 : 


1st, 58 .... 


Louis. Evans.& 8t. 
Louis. & Nash.—Cecil. B: 
E. H, & Nash.—1st 68, "E1919 ll 
Pensacola Division, 68......1920 
8t. Louis Division, lst, week = 


N. Y. a way Bisse. 58. a1 


‘neien «19 
No. Shore Br.—1st con.5s, rr 1932 
L.—Con.5s. 1939 
r. 78..1907 


2d, 8 
Nash. & Decatur—1st, 78..1900 
63.—S. & N, Ala. .......1910 

19 100 


to-do, gold, 68......... 


50-year 5s, g¢ 


Pens. & At.— 


4||Lou.N.Al 


a ‘S 


Memphis & C: 


i ls 38, 
Mil. L. 8.&W.—Cony. deb., 
Mich. Div., 1st, 6s...........1924 
Ashland Division—ist, 6s ..1925 
tag 78..-0001927 
st, 78.....1909 


Minn.& St. 


Iowa Extension, 
Southwest Ext.—1st, 7s.....191¢ 
Pacitic Ext.—1st, 6s ........ 1921 
Minn. & Pac.—1st mortg., 58.1936 

Minn.S8t.P.&S8.8.M—1st¢.g.48.193s8 








7 
Sit, 6s, gold. .71921 
Collat. weet 7, 58 g coccccence lL OSl 
n.m.g.58.1940 
.—Cons. 4s.....199 
arl.—6s, gold..1 
1st con. Tenn lien, 7s8.... 
Mexican Cent. Consol.—4s, 
lst, cons. income 3s, g.. 
Mex. International—1st, 1 
Mexican yO ee Ss 68.1927 
2d, ae 6s, “A”. 191 


Missouri Kansas & Texas— 


Mo. K.&T.of Lex.1st,gu.5s.¢g.1942 
Kausas (ity & P., 1st, 4s, g.. 199} ‘ 
Dal. & W aco—l1st, 5 58, gu. 
Missouri Pacitic—Trust 5s. --1917 
lst coll, 5s, g.. 92 

8t L.&l. "M. ~Ark.Br.,1st,7 73. “1895 





Mobile & Ohio—1st ext., 68... 


St. L. & Cairo-—4s, guar. 
||Morgan’s La. & T.—1st, 6s....192u 
-191¢& 
Nash. Chat. & BE. te 3 ~24, 6s..190) : 

O. &. No. L.--Pr. 1., 8.» 68.. 1915 
—Deb. g. 48....1905 

N. J. Junc—Guar, 1st, 48...1986 

Beech Creek—1st, gold, 48..193t 

Osw. & Rome—2d, 5s, g.,gu.1915 

Utica & Bl. Riv.—4s, g., gu.192% 

N. Y. & Put.—1st, g., 
iN. Y. N. H. & H.—1st, ree. 48.1903 
N. Y. & Northern—1st, g. 58..1927 
\N. Y. Susq. & West.—2d, 449s. 1937 

Gen. mort., 5: 940 


BMEs Foc casca: 


IN Y. Central. 


&Man 
Gen. 1st, g. 


938) 
Cent. Wash ngton—let.x. 68. 1938 on 


My B-<cacacccon: 
7 Y. Tex. & Mex.—I1st,4s,gu. 191s 
North’n Pacitic—Divid’d scrip ext. 
James River Val.—Ist, 6s...193¢ 
Spokane & Pal.—l1st, 6s.....1936 a 
St.Paul & N. P.—Gen. ep 
Helena&RedM’n—l1st,g., 63.1937 
Duluth&Manitoba—Ist.¢. 681936 
Dul. Dak. Div.—1st6s.1937 
Cour d’Alene—1st, 6s, gold.1916 














g., 58.1941 


58,g.1941)* 










8.1907 |* 





Tex. & Pac., 
|Third Avenue (N.Y).—1st 5s, 1937 


-+-1940 


1931 











4s, gu.1993 


68..1923 














SECURITIES. 





Norfolk & South’n—I1st, 58,g.1941| 


Norfolk & West.—General, 63.1931 
New River lst, 6s. ..........1932 
Imp. & Ext., 63 


. ook 
Roanoke&So. —Ilst, gu. 5s, z. 1922 
Scioto Val. & N. E.—1st, 48,.1990 
Ohio & Miss—2d consol. 7s...1911 
Spring. Div.—1st7s..........1905 
General 5s. ........2.-c00-+e01932 
Ohio River RR.—Ist, 58... 
Gen, g.,5s .... --1937 





Oregon & Califor. ist, “Bs, 1 ‘Z. 1927|* 


Oreg. Ry & Nav.—Col. tr. g..5s.1919 


—— C.C. “er 1498A1940 


a 68 
P.Oa8.L. vr 78 ...202----1900 
Pitts. eo. 


—I1st, 78...1912 
2 


2 ty encbGe scaenccssoences 


3d, , 78. 
Ch.St.L.&P. ~Tst,con. 58, 1932 


Clev. & P. a ae fd., 78. sees 


Gen. o~ Jor memes 


3 
2a. guar., 78. “1898 
Gd. R.&LExt. —Ist,4igs,G. g. 1941 


|Peo.&E.-Ind.B.&W.-1st, pf.78.1900 


Ohio nd. &W. —istpret. 5s..1938 
Peoria & Pek. Union—1st, 68.1921 
2d mortg., 449s...... a 
Pitts. Cleve. & Tol. ist, 6s. ..1922 


|Pitts. & L. Er.—2d g. 5s, ““A”’.1928 


Pitts. Mc. K. & Y.—ist 6s.....1932 
|Pitts. Painsv. & F.—1st, 5s...1916 


4°”|| Pitts. Shen. & L. E.—1st,g.,58. 1940 


let consol. 58.......c-e. 


|Pitts. & West.—M. 5s, "189i- 1941 
ea —Ist, 8,con.1927 


Pres. & Ariz. Cent.—1st, 63s, g.1916 
2d income 68..........00--.-1916 
|Rio Grande So0.—lst, g., 58...1940 


\St. Jos. & Gr. Is.—2d ine......1925 


Kan. C. & > 5 am 53..1927 


} 
|8t. Louis A. & T 


. H.— 

Bellev. & 8o. Tl. —I1st, 88...1896 
Bellev. & Car.—1st, 68. ..... 1923 
Chi.St.L. &Pad.—1st, d. os 5s Py 

8t. _ ee < aa 
income, Ss: 1931 
on eShawte tet g. 4s....1932 
8t. L. & 8. F.—2d 6s,¢g., cl. A.1906 
General OO.» ssnegavcccencecco EES 


lst, = gold, Diiccacsance SEE 


Kan. C —Ilst, 6s, g...1916 
Ft. 8. & V. B. Bg. —1st, 63...1910 
Kansas Midian —1st, 48, g.1937 


eeeeeseeeeel G17 


a. . & + ~mamenent 931 
St. Paul c Mien & & Mist; 7s.-1908 
11 


2d mort., 63......-..00 
Minneap. Union—1st, “éa.-771922 


Mont. n.— 18, guar., 68..1937 : 


lat &. 58.......00.22.1937 
East. finn’ 1st ‘div. 1st 58.1908 
WilmaréSiouxf.—Ist, £,58.1935 


San Fran. & N. P.—1st, g., 53.1919 
So. Car, & Georgia.—1st, g. 58.1919 
Southern Railway— 


Ala »ama Central—1st 6s...1918 
Atl. & Char.—1st, pref., 78..1897 
Income, 68......-...--++..1900 
Colum. & *Green.—ist, 5-68.1916 
vean, V. & Ga.— 1st, 78..19V0U 


Divisional 58..........-...1930] "1 


Rich.& Dan.—Eq. 8. f. g. 53.1909 
Deben. 5s, stamped ......1Ly2?7 
Viur’a Mid.—Serial ser.A, 6s. oy 
Series B, 6s 
Se:ies C, 6s... 
Series D, 4-5s .. 
Series E, 5s..... e- 
RUINS We BO nccccccocessen -ly3l 
Wasb,O.&W.—I1st cur. gu. 43.1924 
Ter. RR.As’n of 8t.L.-1st,4498. 193 


.| Texas & New Orleans—18t,73. 1905 


Sabine Division, 1st, 6s..... 1912 
Consol. 5s, ewe 
. D.—1st, g. 63.1905 


Tol. A. A. & Cad.—6s.........21917 
Toledo A. A. & Gd Tr.—g. 68.1921 
Tol, A. A. & Mt. Pl.—6s..... 1919 


“liPol. A. A. & N. M.—5s, g......1940|* 
T.&£0.0.—Kan.& M., Mort. 48.1990 
Tol. P.& W.—1st 4s,ine.f’'d.cou.July 


| Ulster & Del.—1s81, con.,6.,03.ly¥zo 


I} Union Pacitic—lst, De ossecs --1896 
1st, 6s. ewcee ccccensccccccce 21897 
lst, 68...ccc-cccc-ccce-e- seo L895 
Coliatera! Trust, 68. ....20--1908 


Colla‘eral frust, cana ec--1907 


Kan as Pacitic~—1st 6s, g...1895 


lst, 68, €;-onteevecene-nneee 189 
Cc. Br. U. —F. 6., 73.....-.1895 


Atch. Col. 4 Pac.—1st, 6s...1908/* 


Atch. J. Co. & W.—1st, 63...1905 
U. P. Lin. & Col.—1st,g., 58, 1915 
Oreg.S8.L.& U.N.,col.trst.,58.1919 
Utah & North.—1st, 78...-..1908 
Gold, 56..<0- ccec- occesceel 926 
Utah Southern—Gen., 7s ..1909 
Exten., 1st, 78......00--..190% 


Valley R’y Co. of O.—Con. 68.1921 
Wabash—Debenture, Ser. A..1939 


pet. & Chic, Ext. -. 5s, g..1940 
vu. Missouri—lst, 73.......1895 

Bt L.K.0.&N.—R.E.&RR.73.1895 
St.Charles Br’ge—1st,6s...1905 


Weat. Va. C. & Pitts.—1st, 68.1911 
.||Wheei.&L.E.—1st. 5s, gold...1926 


Extension & Imp, &., 5s.....193¢ 





--1936 






















* NO price Friday; these are the latest quotations made this week. Kor ‘@inesiiaincoas and Unlisted sonds,—See 3d page preceding 
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apsTHACT FROM REPORTS OF THE NATIOVAL BANKS MADE TO THE COMPTROLLER DEC. 19, 1894 





















































































































































































































































































































ios | | age. Loans @dis-| Goldana| ola | tend 
; ital. | ’ is- an 0. | " i 
1894. sé Oapital. | Surplus. | AY counts. (Inel’y| gold C. H. ry | Silver. saan reg. Bcfle, 
RS 5 | Individual. Other. overdrafts.) \certificates.|certiticates,| certiric’tes “depociie.” 
> > > § + er pee see kere oe 
i 83} 12,195,000, 2,586,650 13, 789.237| 191,240 ( : 4 4 
{S*rampshire.| 51) 5,980,000) 1,469.46) 9,1 770| 173,55 oie ee STh ase yee BER Ba ’ 
§ x Hamps ', 556] 11/302'173| 377,356] 32/900 104,662) 130,323] 203 
YF rmont... ay 57:9}0,0001 wb 626.689) . 240'370 983-820 12°711,249| 472/88} 23°51 82,767| 67.794 238°900 
@ poston... ---- 5 7 : v 153)841,371 11,867| 2,028:780| 217,431|3,055.740| 7,833" 
Other ..| 222| 45.642.500 15,107,200, 75,614.9 96.386] 106,504'662| 3,179,908] ‘2. 2'7 624. +740) 7,833,758 
dieisinund'| $8) 105870n0 “Saseigs Anlenesda| endee] agtte ery 1 Seoi0y] tigeie 11000) HeG4| gor 298 
* connecticut... ‘ .791,070 7,687,010) 117, , :203,074| 1,930,101] 380,800 _ 209,349] 409.946 : 
z ny } Fs a _FOUs! : 9.5 780,150 
| Total Div.) No.1 4 = aa =) 48,464,578) 275,109,399) 1,047,720) 387,*69.496) 14,047,038) 2,823,430 1,472,235) 1,656,05 {12,310,451 
New York City] 43 0,750,000, 42,148,000, 312,056,~10) 1,051,924 345. 27,837 |42, Srirt ; 33: |5,676,1>1174,006.303 
eave] 3 iseneosl suseees] Messier) legsea)  Saevasel pebael| azowoe| Serta Sevan] eazase 
bany .. 7 1299.5 Oo} Firgso3| 392/211 : 33, 475| "449" 
Suen cel sro teases temmeeys Sheer] Soease| tetaptes Garner] sevese Sesee] Senos] agree 
New Jersey... 2 2 7,622| 49,303,299] 1,675,315] 334,620 302,061] 940,589| 2.484, 
hia..| 41] 22,565,000) 14,406,000| 98,486,762) 202,106] 95 To51, : 75, ‘ Met 
g Philadel 41) 72,260,000) 14,8 106 5,861,099) 7,251.62 16,900 675,730] 4,305.903| 5,977,653 
burg ..... 2 ” 7,602,268| 31,765,305) 197,465) 39,910,376) 3.363.930 243] ° ; "Ono! 
i Penna., otic 336| 39:766,980| 18,589,689, 100:765,522, 299,60) Bvt ey ity 5'592.789 bor aee sae aty ‘ ton, rH seon'eae 
{ Total Div. No.2} *38 175.801.3850 105,803,317) 707,515,969| 2,032,435] 749.044,750|05,549, 68/18,820,240 3,570,650] (3579 36 93,784,950 
{ Delaware ....- 1s] _ 2,133,985 908,350 £335°230 49,572 5,364,051 Re sls 16,000) 53,48% 90,695! 142,756 
A = 2: e 97. 
{Biter | #3] weatbaes] ends oee| 589.290) E8685] ee sacae) Tint aso] 999.100] | 168318. 908 407] 2.601 Bae 
§ Washington 12| 2,575,000! 1,326,000 B'5 28! ‘873 93'546] 6:530:850| 336 cise 7ianio| —39:494 nea roe 1,102,136 
. 1 2, 0,00 7 pues: 506,485, 122.858 2,000) 8,583} 28,344, ” 10.7 
Virginia....... 7| 4,846,300} 2,707.575| 12,906,589 505,307) 15,554,809] 465,392 1 < *50- ; 
 Weat Virginia.| 3¢/ 3,061,000) _'830,763| _6.119.903|__ 99,785 7'583°315| 388:10e 37°60 rer 730198 ot rH 
| Total Div No.3 ee 20,828,245 11,884,558 67,733,377 +56,908 74,280,065| 3,003,769] 1.901.060 532,44 |: 3,284.19) “5,436,185 
feemewonel Fe] T9ieoes sass] Stanza] eeere] —g9zeaur] Tinea 8m age] ayaii| egage 
4) 1,748, 775, 59 33°87 4,744,501; 124/860 1,500, 105,907| 20,211, 429/5 
igavannah.....) 2] 750,000) 261,500 655,72 54,642 ‘ 8 haat ; : ee'onp 
comgecih...| $2) es.cog = ezea] Sale 038 49,524 Barsises! 2az589| “3,986, | O2.679| 54'327|  gosr7b4 
ea 9} 1,483,000, 375.204 721, 76,530] 4,773.855| 69.186] 13,020' 103,386] 38,641) 253, 
fauna i. iH arty tes pi 5,588,010) 87,124] 5,800,860, 3,583 33,150| 120,232} 121,744 338710 
ixew Orieans..| _9| 3,000,000} 2 308,500 17°38332 iit fat. 13:109°=17) 380,474 145'240 132,895 11897 179,807 
. ; SS he y | 47 % »895 11,5 31, 

g ieeialaas, oth B. pa — 000 geese gig se520 reine 2'059, 123 i ee 7603-| 61°9 5) mths 
$ fekanaas --- 8| "Tosv‘oou| “’sse.ezs| Tazi2sg; | AS" avai 170190; koro] Saars0a| a7'zsi| 13s 
woeee S 4 ov, , , ecccces: 4 | 

le .. 7} 3,601,500 684,900 4,466,620} 499,986 i366 530,867 5'000 52'e3e a 678176 
Kentucky. oth.| 70} 9,702,900] 2,586,041) 11,3%9,559| 531,280 19° ioe; 181| 477.787 34,950| 119,887] 80,523) 559/228 
Tennessee... 48] _#,725,000| 1,885,310) _13,634,95+/ _271,497| _ 18,784. 1079; £54,041] 117,5z0| 174,769] 159'719| 945.761 
caasBey.e.t £08 63,643,400 27.107.787) _1 112,711, 116) 2,099,491) 139,44, nue! “4,848,220 549,620) 2,034.1.41| 2,545, Yud| 8,645,060 
| om eee BEB oer oe BB r196| Sry aaa) gbadoety| | S8LS<| 288.100 Baan ur, 2y Tata 

oo ce G09, a ’ (fc o9,% 6. rf 
Ohio, other ... 222 27,774,330 7,904,466 58,962.381 452,404 67, 872, 565) 3:90, $93 Tee iat 531536 203°008 2'634,069 
encice 452, ,565,0: 1775,' 2,218] 33,243,758) 3.437.523] 186,560) 362,596 '496) 1.770, 
aes _24| 29,900.00) 11,353,700, 67,951,111 499.710 94,404,282 16,589.659| 3,047,420 erat ts 1,330,009| 10;548°799 
iinols, other.) 196] *3iv0.000] "578,000; “9.60v'st4| 2ez'z79| 1ano7'336 +teeess| “steel "ieee 923,807| 1,758,344 
ees 578, 2727 96 3 15,000| ‘51,58 "499| 709,65 
faim) 09] weestins] a88hoek ap aggert) ioLge| Bear gee Late tds] 34) abu ial Ee Lss) 0 
a .150, ,976, 981,34 130,000 2,31 * 783 
BWleconsin,oth.| 7) 7,545,000) _1, 987,913] 21,866,098 139:865| 227469.349| 1.645,547| 32,690 173,748 39° iat S3lor8 
| Total Div.No.5 —756)122.511,380 40,747,174! 317,471,9V03) 3,857,025] 373,474.334/35,703.1L18) 4,527.190] 2,612.++9/3,830,0> ,|23,832,459 
Des Moines...) 4| 800,000) 166,000) __1,26u,3u1 ee 2,440,198| 44 40 3 2.21 
lows, other... 164 13,020,000 2,844,468 25,467,922 143,758 92,840,304 1,599,998 141,130] 2687960 134113] 892° 704 
Minnesota,oth| 66| 6,045,000| 981,434) 14,604,683 1,864 13'653.886 "So0ske| —aetapo| | 121'049 78,331) 913567 
St, Louis ...... 9| 9,700,000] 2,101,500} 16,729,028] 250,000| 26,464.893/ 1,171, . t 
8t. Joseph 3} 1,100,000 40,0 3,098,535 49.378 settee eet 31 aw et 36,482 tet ag1LAlg 
ecoee , , , ’ ” ‘ ’ 45 . 4 
fees) 4B} seuss] Hees) Reseags| silva sbeeeal “ee eel eet) eee Shee 
’ ed ’ >) ee ee ¢ oo ee * 7 65,27 
p kansas --;,---| 126) 10, :427,100 1,501,803} 17,831,073 sixiai goziseol| Lis0is7| 42640, 210;792| 1351487| 785/418 
Fommacitic) 23) 3asggey Sez Suse cay| Sera aeaot eas Meese) fae, Manan!) Basel Sas 
: ,940, 374, ,395, pee Oy if 2,401| 58,535] 333,51 
North Dakota. 32 2,190,000 19,400] 4,778,055, $4,011]  5/149,175| 252,282} 13,910) 24,659] 34,490 397037 
| South Dako 84) 2,135,000 __484,975)__3,879:898/ 146.280] __3'614,969| _ 310,526 6.00 39.221| 25-817] 155,807 
| Total Div.No.6|~631|75,547,100| 13,427,118] 133,574,697| 1,017,235| _142,002,804|12,651,143| 875,040) 1,374,01u|2,426, 07| 9,855,076 
Nevada ....... 2| 282,000} _ 128,000 452,06 7 
, 25,000; = -_-__- 404,009) sk... we 22,U0S8y 42,0 susninte 4,404 1,0du d 
tan Francisco 2 2,500,000 1,250,000 4,216,487 114,996] 6,725,979] 1,333.113] 9 222002-- 46,003} 2'50"| 90" 0'500 
§California,oth.| 29] 5,025, 1,029,500] 10,464,372] 175,065, 10,848,325] 1,946,648 6,930] 182,974) 52,037| 161; 46 
§ Oregon ee 35| 3,620,000) _"670,904| —7,592,957|  369,543| 7,939,324] 1,117,176 6v0| 110,064) 56.643; 8751 2 
ngton...|55| 5,630,000) _1,240.430| __7,447,638| 51,566 _ 10,670,035] 951,635] 16,420) __116.448) 27,212) _ 100, 119 
{ Total Div-No.7| 123] 17,107,000 4,318,534| —30,203,517| 711,170) 36,905,790] 5,410,057 23.950|45+,~93| 139.942) 441,392 
f Arizona.......) 5 400,000 39,300 665,242 14,234 
| 536,440 94,20 y 
— "] 48) 74837°000) 1.757.903 22,571,283 45°.392 21,085, ‘208 8,041,450 84,3301 1977053! 66:829 1,070;972 
seveenere] 12 75, 3,47 ,706,552 5 60, 3,243 42 473| 14.525 x 
Bow Mex cg7'| 48] 3,900,000) 546,591) 13,265,y75) 108,236 12'565.371| 729,724, 14,220) 116,785 86.736 9oi's44 
4 dm 5 00,006] 170,551 1,855,525| 179,277| — 1,608,806] 101,220 6,200, 21,998) 3,95. 52,322 
12; — 660,000 84,200] 1,394,424)... ied 1,171,771, 63,752 —........ 25,504, 25,514) 73,97 
eee 11) 2,100, .000| 747,525| 2,451,722| 91,646] 3,223,070] 455,835] 51,080) 22,460) 15,342) 37,014 
hone 2 1,160,000] 121.169} —2,25x.643) -.- .... 2'047.796| 201,985 21.874] 6,846] 48,460 
VeNO.8) 135] _17,232.00U) 3,724,003 46,169,308) 698,708) 44,451,522) 4,873,444)” 156,590) 435 O86 <| 229.589) 2,247,~99 
Total for U. 8. ../3.737'666,271,045/244,937.179/1,695,459,346 14 016,742(\1.9¢ 991,913, 123'146117047|\29,677.7<v 12,50 >,uLu!2 -743440 15063472 
elg)e/ 2/8) 18 Fe] el ald] ¢ | eli] Pld ele 23] s$ 
: et S/ si sl 2] Fl, ; 38 $3/33 3 = 
, +e eee #/ 26/2] 2/43] §) F] F{e*| 4 s 2/8] 8] 3s] § | S322 e§| 38 | 32 
ome 3} |E) Siz | El als 25| 3 g\e|§ = Z a1 3 )%s g:| 35 Ai 1% 
e/ 3/@ | BEligia 815] 5 S| 8 | a2] & | xa/5 < e 
a ee ME Bin So Be EB Rk a DE Pied MoS! Secied Roun extn! A a 
Resources. 1 ears. Mill's. Mus Mil’s| Mill’s. s.| Mil’s Mi’s Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s} ! i’ns.| Mil’ns.|} Mins. 
La. 153'5/345'3| 9s) 7"1) 958|399/327) 6 131) 1°3) $5/25%/24-7] 94-4/15°015 0) 24) 23-0) 26-9] 18's] 120 978 1,014|1,992 
oi SE es ee ae a eee 
8. | 2] 2 see 5] 23) “4 6) 4 cy 5G ee 23) 13 
fths, bds,tc) 7°0| 382} 2-4) “| 20°7| 26] 2°7| a3] aca) a] 2] aca] 6! et] a] a}, 8} 23] DVO} 2-0] 8 $5} 112 197 
aaron be 34°3| 22 "a 21°2) 4°55) Sl) 1°90) Bw “2; 1°8) J°3) GO| 17°¢) ‘7 ol 4) 4:4] Gil GO] 29 180; 210) 390 
te. 3] 23°5) 5] °3} 48] 42) Qt] 2d) 671 tT = <= 16) *1) ‘2| °2] 2°6] acl] 4) 1°S 3 60 99 
Gevinetts} $4] 59] -o] 7] 94] B27] Bal aa) 5] ....) | 22) 15) 199) 21) D1) a) Bs} 4-7] 14] 16 119} 56) 175 
GLeoinkctfs} 33} G3) ‘6| ‘1) SO) 7] 16) 5) 2°3} 1) 1) 67] (8) 6) 1) 2] wf 2] 5] HY 26 16, 42 
+ eer oa se 1°6 *4) = 1°9 ing 9] 1°4 6) 22} 11 a a "8 2 9} 3) 1°1 “6 85 34 119 
Betts. dep 4] BGS] ....] oes Bz ....| BO TF ssnd “hi AD) ccee 1°0} .occ] oe oul. caasl| IDE séack seen an BTZi  ccccee 7 
ears 1:3} 1°38} 3) ‘1 = Te ww ‘1 —_ & ££ 3t QHad wt SOE SE vce 7 12 : 
oem 7°2| 45°9 4 = $8) 1°45) 1°4 1] 15 i 2 2 57 2 2 4 *b| 1°5 9 5 + 77 4 
Tes’ces 18 62 a Me. 21 ee. om... Pe. __ 6) ee a be ee Oe “4 3 Lee oe 2 2 *2 “4 ‘1 15 25 40 
Totals. ...|247°5|6520\19°0|13-4|16961616|519|14%|274| 21\197/484|96s| 1633\232\240| 4°0/371/45-2\316/221| 9] 1,720|1,703/3,423 
523} 50°8| 1°3| 1:6] 22°5/11-7/13-3] 2-6} 3-0] 8} 3:6} $4] 90] 20-9] 3-6] 3:1) -8| 95) 97] 5:9] 52] 25] 242) 424 
‘8 6 
funies fund 14°27} 42-2) 2-1] 1:3) 2474) 7-6} a5! 2-3] 2-3] 3] 7} 2-7] 1°0] 21°4) 6] -3] 2] aco] D1] 7] 5] 22) 115) 130 ons 
profits.) 42] 17-0] 5) 8] Qa 17] 23] #8) ....| 3] Dt] 8] BO] 5] 8] 3] 26} 0] 3] 8} 8] 37] 59) 96 
po oeara 70 11°32; 6] #3) Sl 24] 1°4) «86) 68] Ol] 8} BB} 10 i or) a | i) i) i | i) i.) ees 39) 130) 169 
ed 114'8|3131/1471| 5:0) 98°7/31°9/ 25s) 96)17°6] 7] 5-0} 21-1/18%) GSD| 99/173] 13/167) 17-0 12°3] 9%] 44) 833) $77/1,710 
Peat, on 418%] 4] 4°] 259] Go 58] 4] 27] 1] 3-3/12U 46) S90] 74) 36) 19/ 7°2/15-2)11%) 5:0 15 449} 66) 515 
- | 2 ee ee 2 Oe eee ee ee ee eer ee ee ee Ee ee 5} 17] 22 
‘Oral 1 a Geant aeons at —— pe ts ete er ypc me et fee ee a al aaa ceca a dean ee 
Sora, .. |249°5/652 9119°0) 13°4| 16961610151 -0114°8)-297°4' 31113-71484): 36'8) 163°3)23°2134°9) 4°0/37°11 5 2316) 2211 911,730) ',703/3.433 







































































































































































































































THE CHRONICLE. [Vou Lx, 
=== 
Latest Earnings Reported. Jan.1 to Latest 
nu estment moupe. ae 
Weekor Mo| 1894-5. | 1893-4. | 1894-5. 1 
ee oe | & 
Gr, Rap. & Ind.|4thwkJanj 45,639{ 48,955; 133,737] 138,547 
Rail road intelligence. Cin. R.& Ft.W./dth wk Jan} 11,411) 11, 248] 32,393, 30,43] 
. Traverse City. /4th wk Jan! aes) 7| 2,580) i810 
ss oatiaalla Raia aiceeniee rm Mus. G. R. & I. 4th wk Jan| a ro78 7,963) 
aes eee Tot. all lines|4th wk Jan 63, 35a 176.678 7a 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- | Grand Trunk... Wk Feb. 1,421,893) 1 32'ap 
xd tables of the Stock > dead “whee Chic. & Gr. Tr.|Wk Jan. 19, 43; Dod 56,661, °'133;554| "160 
tains extended tables of the Stocks and Bonds of Railroads, gute Hs M.|WkJan.19) 16,535, 15,902, 45,849) 47,26 
. ; 7 oJ. ots, . ; reat No n— 
and other Companies, with remarks and statistics concerning St. P.M. & M.January..., 689,911, 672,204, 689.911, 672,99 
the income, financial status, ete., of each Company. It is| Eastof Minn.. January...| 56,170 63,366) 86,170 63 
lished the last Saturd f ev th ho8 Montana Cent. January.../ 105,858) 100;967) 105,858) 100; 
pub whed on the las aturday of every other month—viz., - 706. aveees. (oe | et 4 837,127, 881, 939) 837,127 
] . ] q , Sept Nov ; 0os.TuD il. November. | 691 | ec ail 
January, March, May, July, September and November, and is | Hous E-&W Tex|December| 69'305| 531953, 460:160| 4éi ii 
furnished without extra charge to all regular subscribers of Hameot’ naShen/ December. le ante ann 113,500} _ 131% 
‘ inois Central. January... 1,191|1,486,036} 1,571,191! 1,486; 
a “say semse-p . oe Ind. Dee ew est. [3a wk Jan, ei 145 gnrn08 gone 434,” 036 
General Quotations of Stocks and Bonds, occupying si. n.& Gt. North’n/4th wk Jan! 2,159 16 0,347) 291 
Q f Coupyrng © | tTnteroe. (Mex.)|Wik.Jan.19| 46,442/ 46,602) 140,044, 129") 
pages of the CHRONICLE are published on the third Satur- | IowaCentral.... 4thwkJan| 34,40 39,225 119,828) 149/958 
m Iron Railway. :| December. | 4,885 4,565) 2,356 41° 
day of each month. Jack. T. & K. W \November.| 73,397! 78.891| 714,198) 721908 
Jamest’n & L. E.| November.| 3,332} 3,793 41,273) 143 
pe = Mey at eee oi aan on 85 23,295 
‘em.g 3d w an.| 74,848) -230} 0,533) 240, 
RAILROAD EARNINGS. K.C. Mem.& Bir.|3d wk Jan.|  23,3.7| 26,052) 65,192) 4 
The following table shows the gross earnings of United | K.C. Pitts. &G../4th wk Jan| 43,11) 7.011) 35,922 19,870 
States railroads (and also a few Mexican and Canadian roads) | £#2-C; Sub. Belt|4th wk Jan) 0740) 640712) 15,536) aay 
; Kan.C. N. W....| December.| 18,218; 44,310; 276,846) 346,595 
for the latest period reported. The statement includes every Kan.C..« Beat. | December. | 444| 1,453 11,303) 13,839 
road from which regular weekly or monthly returns can be os 4 ae |ath my — oars 37-778) 29,968 
i irs > j i yr rie So. December +663) O19) ,653) 77,1 
pom omy bes oo two — A eo ye the _— L: Erie & West..4thwkJan| 92,302) 73,170) 71423| 234'0ee 
earnings for the latest week or month, and the last two col- | Penigh & Hud..|December.| 36,607) 41,42: 392,676) 565,849 
umns the earnings for the calendar year from January 1 to Leng ieland... -|Deoe mber. | re 692 ‘| + $62) 4,058, 1357) 4,209,041 
ine j s tes _ os. AL erm. |December. | 950 7 2,189 146 
and including such latest week or month ia By.est t,t wk Saal 3h 312, 538 "3.15| ‘ 100'395| 16a 
' Louisv.& Nashv.|4th wk Jan) 5 055) 534,495 591,675) 1,65 
mien Latest Earnings Reportea. Jan. 1 to Latest Date. Fouts, N.4.cCh. 4th we Jan 85, 763 53, 58 Bun, 643) 7a 
-5, | 2. ¥ " ou St.L.& Tex.) wk Jan ’ | 0,019) 28 
nennthonet Boma =—- aes. | Ss Macon & Birm..|/December. | 7.371| 5.863] 79.114 @8'3en 
8 | ry g | g ee wee a [eoeumber. | A tea onan: 62, ,903 74,420 
November. 12,902 49 55,49 159,6! emphis&Chas. 3d wk Jan. Ls} 5, | 50,572) 7 
“"|December,| 38:251| S5'169| _S68137| _51s¢977 | {Mexican Cent../4th wkJan| 273, 428) 252,692) 776,506, lesa 
Allegheny Val..|December.| 186,133) 171,747| 2,176,708) 2.436, 816 Mexican Inter’l November. | 178,72 28) 165, »829) 1,876,135) 1,839,175 
Ark. Midland.../November.| 16,707| 12,260] 88,437) _ 76, !Mex, National. /4th wk Jan| 126,319) 121,159) 34u.928) 334,980 
teh. T. & 8. Fe 3d wk Jan.| 490,110) 501,362] 1,469,441 1,439,457 Mex. Nortnern...November.| 51,874) ..-..-. | 584, 403|  .ncrcses 

t.L. & San F.3d wk Jan.| 109,233) 111/827] °307:751| “314,324 | {Mexican R’way | Wk Jan.19) 66,183) 60,345; 182,987! 170,866 

Atlantic & Pac|3d wk Jan.| 49,791} 56,414) 152,254) 158,533 | Mexican So..... 3dwk Jan.) (8,840) 8,411) 26,140) 24,811 
Col. Midland...3dwk Jan.) 22,271) 21,325] 75,518) __ 68,221 | Mimneap.& St.L. December. | 130.066) 132,552) 1,771,962) 1,785,288 

Agg. total..-|3d wk Jan.| 671,405! 690.928) 2,004,969/ 1,930,535 | Mo. Kan. & Tex. 4th wk Jan) 309,875 247,581] | "953,608| ta? 
Atlanta & W. P.|November.| 48,161} 52,925) 443,107} 409,034 | Mo.Pac.&IronM dthwkJan) 626,283) 634,935) 1,625,667; 1,785: 758 
Atlan. & Danv../3d wk Jan.| 10,823) 10,998 29,317 27'569 | Central Br’ch. 4thwk Jan) 14, “ea0| 21,031) " 40,526) _” 64,387 
Austin & N’west November.| 22,498] 31,019] 230,740] 241,602 sete... ema sem CUEeee Oe (966) 1,666,193) 1,850,139 
B.&O.East Lines| December. | 1,429,242 / 1,428,371) 16,987,319|18,751,482 | Mobile & Birm..|Ad wk Jan.) | _ 6,337! | 5.6 634, 17,541; 17,609 

Western Lines|December.| (438,194) "434,675| 4.767,149| 6,488,678 | Mobile & Ohio... January... 271,676) 293.841) | 271,676) 

ME caconts | December. |1,867,436|1,863,046/21,754,468/25,240,160 | Mont.&Mex. Gif. December.| 100; 1000) 88, 937} 1,118,607! 999,162 
Bal.& O.Sou'w.d/4th wk Jan| “160,772 154,970] '504/027| “498,155 | Nash.Ch.& St. L./December.| 415,916) 377,236) 4,623 910) 4,727,480 
Bath & Ham’nd-~| November. 4,121 5,124] 31.27 32.934 | Nevada Central. November. 2,053; 3,001; 22,760) 052 
Bir. & Atlantic... December. 1,514 1,688 21,12 28,205 | N. Jersey & N.Y. October, ..| _— 28.532; ........| ious 
Brooklyn Elev../4thwkJan| 85/253] 47°120| 214/038| 145.229 | New Orl. &So’n. December | 12,663) 18,801) | 102,465| | 136.518 
Brunsw’k & West December. 49,148 pS Prete Tren N. & H. R..'January.../3, 150,709) 3, 171,097 | aa ay 709) 3 171,097 
Buff.Roch.&Pitt}4th wk Jan} 74,520) 70,55 228,789| 218,714] N.Y an rE, & W.. |Decempber. | 2,044,445 2, .187,267 773|29,418,045 
Bur. C.Rap.& N. Decr mber.| 323,094) 375,016] 3,748,831) 4,224,755 | N.Y. Pa. & Chio. November. | 550,219) 582,094 "3" 2oT 22 25| 6,747,020 
Camden & Atl... November.) 43,622) 45,547| 855,115) _ $12,297 | N.Y. Ont.& W../4thwkJan) 93,078) &9,590, os 257,009 
CanadianPacitic 4th wk Jan} 332,000] 384,000] 1,170,000} 1,390,755 | N.Y; Susq.& W.. August. 131,552) 3,812 1,155,855 
Car. Midland. ...| December. 3,837 4,99 57,207 60.858 | Norf. & South’n. November.| 40,354, 36,070 0 (409| "399,486 
Cent. of Georgia; November.| 541,898} 580,973) ....... Norfolk & West. 4th wk Jan) 199,436) 154,022) 705; 173) 736,429 
Central of N.J..|November.|1,051,5%0)1,174,568|11,208,532| 13,392,673 | North’n Centra] December.) 517,784/ 531, roy 6,031,261) ba 
Central Pacific..|Noventber.|1,149, 338|1,146,443) 12,106,051 | 13,340,486 North’n Pacitic. 4thwk Jan) 340,336) — 427) 1,009,631) 997,884 
Ohar.Cin.& Chie. December.| 16,400) 15,768 168,342) 156,039 | Oconee & West. December. | 1,948) 2°551 30,058) 279 
Charlest’n&Sav. December.| 51,570) 60,572} 615,927) 636,407 | Ohio River......4thwkJan| 12,047) 11,674) 415,673) 6,694 
Char.Suw.& No. December. 8,360} 12,280] 154,266] 153,095 | Ohio Southern. 4th wkJan) 22,373) 18,847) eg ths 55,283 
Cheraw.& Darl..| November. 9,372 9,052 80,959 83,842 | Omaha & St.L. November.) 22,657) 39,901) | 341.367) | 495,068 
Ches. & Ohio.... 4th wkJan| 2693415} 259/909] _780,555| _ 756,070 | Oregon Imp. Co. December. |_ 277.196) 280,977) 3.751, 255) 3,577,748 
Ches.O.& So.W.. December.| 199,345) 196,381) 2,17 5/217 7| 2,327,32 Peunsyivania... December. 5,153,789 5,302,845 58,704,284 66,375,223 
Chic. Bur. & No. December.|_ 135,491|_ 165.382! 1.328/309| 2'361/156 | PeoriaDec.&Ev 4thwkJan| | 24,416) 21,731 79,764, 65,194 
Ohic. Bur. & Q.. December. |2,460,356 2,896,231/31,514, e78 38,356,483 Petersburg...... December.) 39.921) 33,385) | , 517, 1811} _ 522,685 
Chic. & East. Il.'4th wkJan| 77,814) 84 349) "326,95¢ 304,183 | Phila. & Erie...!December.| 279.854) 303, 667) 3 ,965,197 5,104,480 
Chicago & Erie. December.| 189,917] 246,97 1| 2,305, ra 3,363,293 | Phila. & Read’ g.| December. 1,551,928) 1,752,512 20,144,192 22,612,992 
Chic. Gt.West’n. 4th wk Jan 86.16: 3] «86, 786| 253,332 256,993 Coal &Ir.Co... December, 1,588,255) 2,279,310) 21, 545,809 25, 160,832 
Chic. Mil.& St.Pi}4th wkJan| 620,092) 709,474) 1,894,378] 2,154,822 TotalbothCos. December. 3,140,183 4, 031, $22 41,690,001 47, 773,804 
Chic.& N’thw'n/ December. |2,046,846 2,592,260 29,059,547 33,620, 114 Pitts.Mar.& Ch. December. | 3,829) 2,851 36,594; 34,325 
Chie.Peo.&S8t.L./\4th wkJan| 18,149!) 15,311! 73,475| 61,245 | Pitt.Shen.&L.E. December.| 41,934! 40,439) 471,205) 834 
Chic. R’k I. & P.. January...|1,1 124,894/1,313, "306| 1,124,894| 1,312'506 | Pitteb. & West.. 4th wkJan| 33.978) 29,714) 94,502) 89,148 
Chio.St.P.M.&O. December. 4,088! 740,113] 7,297,619] 8,328,928 | Pitts.Cl.@Toi.4thwkJan| 19,917) 14,713) 54,742) 44,139 
Chic. & W. Mich. | 4th wk Jan 933° 908] 32,855 105,693 101,663 Pitts. Pa. & F 4th wk Jan! 5.288} 6,878 | 10,510) 20,633 
Cin.Ga. & Ports.| December. 5,441 5,468 68,994 68,956 Total system.. 4th wk Jan! 59,183! 51,305) 159,754) 153,914 
Cin.& Kent. Sou. November 1143| 615 9,555 11,062 Pitt. Young.«A_ December. ' 454! 53, *286) 1,223,470! 1,279,685 
Cin.Jack.& Mac.|4th wk Jan| 17,021) 14,255 50,800 43,527 | Quincy O.&K.C.'December.; 20,130 18,314} ‘232/292; ‘268,022 
Cin. N.O. & T. P.|December.| 298,000} 310,000} 3,448,000) 3,942,937 | Rich.Fr’ksb.&P. December. 59,131] 56,283)° 698,676) 732,153 

Ala.Gt.South. December.| 172,000} 166,000] 1,495,000] 1,778,959 | Rich. & Petersb. December.| 24874) 23,091) 329,582, 335,311 
N. Orl. & N. E. December.| 127,000] 146,220] 1;1713152| 1,439;723 | RioGr.South’n 4thwkJan| 10.231! 10,876 29,207) 29,293 
Ala. & Vicksb |December.| 63,00¢ 71,000} 561,453) 597,523 | Rio Gr.West’n.. 3dwkJan.| 32,600! 31,400 86,300 88,200 
Vieks. Sh. & P.|December.| _71,000| _ 64,896] _578,097| _ 560,638 | 8ag.Tuscola&H. December. 7,578| 3,335] 118,599, 125,518 
Erlanger Syst./December.| 736,000) 758,116) 7,251,000) 8,316,520 | Sag.Val. &St. 1. November.) 17.105; 7.134) | 78,936 85,762 
Cin. Ports. & V_December.| 19,570} 20,710] = "2537704| ‘266/284 | St. L.A. &T. A \4thwkJan| 34,000/ 36,700) 106,670) 114,361 
Col. & Maysv., December. 944| 94 10,969 14,310 | 8t.L.Ken’et&80. December. 4,095 3,428 31,997) 29,8 
Clev.Akron&Co. 4th wk Jan! 21,778) 22,502 64,447 69,754 | 8t.L.Southw’rn. 4th wk Jan) 148,700; 118,700; 445,900) 365 
Clev. Can. &So0../3d wk Jan.| 11,857 9,092 2| 32,117 25,830 | St.Paul& Dul’th January...| 84,138) 90,158) 84,138 . 
Cl.Cin.Ch.& St.Lidth wkJan!} 344,096 302)5 28) 1,041,389! 940,212] San Ant.@ A.P. December.) 250,630) 167,859) 1,946,751 1,881,551 
Peo. & East’n. December.| 140,608} 121,623] 1,586,006] 1,710,049 | 8.Fran.& N.Pac. 2d wk Jan. 8,274) 10,740) 16,083, 20.126 
Cl. pee Wheel. 4th wkJan| 28,968 27.207 | 82,994 73,733 | Sav. Am. & Mon. December. 45,075 42/513} 469,394) 492,499 
Col. H. V.& Toi. January. 203,845) 187,72¢ 203,845 187,720 | Sav.Fia. & West. December.) 397,781) 426,310) 3,446,597 3,380,400 
Col. sand” y&H.j4thwkJan} 24,547; 10,361 71,151| 42'457 | Sher.Sbrev.&So 4thwkJan| 12,980, 10,457; ° 34,959) 27.368 
Colusa & Lake .|December.| 1,100 1,504 21,567 25,455 | Silverton........ December.| 5,076, 5,034) 53,597, 68,898 
Crystal..........)November. 1,007| 1,213 9,882 13,949 | 80. Pacific Co.— | P 
Cumb’l’d Valley. November. r| 68,632; 68,204 732,919 811,978 Gal.Har.&S.A/November.| 436,494 370,711) 3,850, 355. 3,880,71 
Deny. & Rio Gr. 4th wk Jan| 171,700) 172,60 525,400} 519,200] Louis’a West. November.) 93,806 103,252) "895.593 1,016,728 
Det.Lans'g& No. 4th wk Jan| 23,940) 21,808 76,462 63,130} Morgan’sL&T November.! 723,349) 747,988) 5,324,697) 5,063 31t 
Duluths.s.@Atl. 3d wk Jan.| 28,884| 26,143} 80,970, _70,505| N.Y.T.& Mex. November.| 29,497, 28,695) "239,827, | 24165 
Elgin.Jol.& East|December.| 84,012 108,703) 1,035,332} 958,539] Tex.&N.Orl..\November| 155,991) 154,464) 1,417,689) 1,626,999 
Eureka Springs.,November.| 5,468] 91 63,801} 71,230] Atlanticsys.b. November. 1,491,936 1,432,106 11,952,692 11,98 388 
Evans.& Ind’plis 4th wk Jan! 7,821) 7,932 21,833 24/108 | Pacitic systew November.|2,787,926| \23797; "034/28/842,257 32,378; on 
Evans, & Rich..|/2d wk Jan.| 2,068 1,315 3,150 2,038 Totalofall. November. 4,279,862/4,229,140/40, "794, 949 44, “Foe M0 
Evansv. &T.H.j4thwkJan| 25,860, 27,250 83,218 85,179 | So. Pac. of Cal November. | 805,215) 330,579) 8'353,575, 9,920 yt 
Fitchburg....... December.| 617,363! 597,960 17,018,183) 7,353,359 So.Pac.of Ariz|November.| 203,525) 181,763!) 1,914,285 1,875.05 
Flint & P. Marq./4th wk Jan 55,066 56,508 175,462 77,138 So. Pac.of N.M.| November | 83,290) 80,45 | _ 848, 163 570N 
Fid.Cut.& Penin) lst wk Jan 53,410) 59,710 53,440 59,710 | Southern Ry... /4th w k Jan| 512,331) 487,220) 1,534, ett 1,510 
Ft.W. & Rio Gr. 4thwkJan| 10,470! «5,523 37,756 20,97Y | Stateu isl. K. T.|October. 76,30 73.665) 920,557 7| tye 
Gads. & Att. U. December. 621 691 6,772 9,392 | StonyCL&UMt. | December. Be 542| 1,615 44,53. 47900 
Georgia RR..... 3d wk Jan. ast) 16,311 70,113 71,300 | 3ummit Brauch.|December.| 83, 738) 99,6380 977. 698) 1,207 7550 
Ga. Car’la & No December.| 76,042! 72,108} 711,445) 553,311 Lykens Valley December.| 70.386) 101,976| | 874 570758 
Geo, So, & Fla..;/December.| 87, 831) 87,976 79.882 822, "916 Tot’l both Co’ |December.| 154,124! 201,656! 1,852, ‘308 "704 
Guif & Chicago ‘December. 5,808 5,170 49,221 45,265 | Cexas & Pacitic. 4th wkJan| 211/911’ 210,546 ‘044.766! 608 we 
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Latest Earnings Reportea. Jan, 1 to Latest Date. 











ADS 
a Weekor Mo| 1894-5. | 1893-4. | 1894-5. | 1893-4. 
———— - RRR Bice ng 
’ 8 | z ® 3 

Tex.S. Val&N W | December. 4,337 5,670 7,095 57,602 
fol.A.4.&No.M./ 4th wk Jan 23,581) 20,097 83,394 77,044 
fol. &OhioVent./4thwkJan) 42,941) 36,362) 135,881 117,359 
Tol. P. & West../3d wk Jan. 20,520) 17,342 59,109 52,350 
Tol. 8t. L.& K.C.|4th wk Jan 36,990! 27,410 112.132 91°374 
Uster & Del ...|December | 27,455| 28,495) 411,456 433606 


Union Pacific— 
Un. Pac. RR..| November. | 1,327,952) 1,544,902 13,637,741) 16,07 7,160 


Or.8.L.& U.N |November.) 469,038) 455,410) 4,659,5. 5! 5,476,587 








St.Jos. &Gd.Is.) November. 56,522 79,A15 728,321 900,968 

Kan.C.&O0m.! November. 5,576) 10,452 90,363 146,584 
Tot. 3t.J.&@G.1.|3d wk Jan. 15,000 20,800 40,970 56,953 
Cent. Br.....- a)4th wk Jan 14,246 21,031 40,526 64,387 
Ach.Oorg w¢|Nevember. 24,554) 31,327) 333,963, 457,146 
Montana Un..| November. 32,834 59,943 336,057 721,910 
Man. Al.& Bur.) November. 2,889 4,293 38,519 39,148 


Gr'd total *c| November. 2,055,850) 2.366,351/21,540,954 25,785,211 
U. Pac. D. & G.|3d wk Jan.| 133,365) 159,639) 183,365, 159,609 
FLWth &D.C.\ith wkJan) 26,832) 22,677! 98,408 90.446 





@abash ... --. }4th wk Jan 259,304) 314,373 905,994 905,157 
@aco & Northw | November. 41,545) 34,587 253,540 213,524 
Weat Jersey..-.. |November.) 108,575) 115,187) 1,474,077, 1,6°7,183 
‘W.V.Ceu.& Pitts} November. 85.670) 98,230 918,354 1,084,798 
Weat Va.& Pitts. |( yetober. .. 36,141) 36,852 313,484 343,096 
Western of Ala .| November. 52,842 44,232 485,429 447,180 
West. Maryland.| December. 87,802 73,416) 1,248.132) 1,194,203 
West. N.Y. & Pa. 3d wk Jan. 50,300; 50,800 145,200 148,500 
Wheel. & L. Erie| ith wk Jan 32,650 32,352 90,625 9 ',137 

78,523 76.948 








Prightsv.& Ten. December. 6,108) 6,481 


+ Includes Milwaukee & Northern for all periods. 

* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- 

esterD 
by These figures include results on leased lines. 

6 Includes earnings from ferries, etc., 10t given separately. { Mexi- 
ean currency. ¢ [ncludes only half of lines in which Union Pacific has 
a half interest. “Includes Ohio & Mississippi in both years. f Iu 
June, July and August Mil. Lake Shore & West. included for 1894, 
put not for 1893: for previous months and or September, October, 
November and December tiis road is included in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 
For the fourth week of January our preliminary statement 
covers 60 roads, and shows 3:'70 per cent gain in the aggregate 



































4th week of January. 1895. | 1894, Increase. | Decrease. 
$8 $ 

Balt. & Ohio Southwest. 169,772, 154,970 5,802) 
Brooklyn Elevated....... 85,253 47,12u 3 4,133] 
Buffalo Roch. & Pittsb’g. 74,520/ 70,553 2,967) 
Canadian Pacitic......... 332,000; 334,000 ........ | 
Chesapeake & Ohio..... ‘ 269,115 2 9,9¢9 9,506 
Chicago & East. Illinois 77.814} 84,349} =... 
Ohicago Great Western.. 86,163 ee es 
Chicago Milw. & St. Paul 620.092) TU9,474| ~— ........ 
Chic. Peoria & St. Louis. 18,149} 15,31; 2,338) 
Chicago & West Michigan 33,902 32,855 1,047! 
Cin. Jackson & Mackinaw 17,021 14,255 2,766! 
Cleve. Akron & Columbus 21,77- 22,502 aioli 
Cleve. Cin. Chic. & 8t. L.. 311,096 302,524 41,568 
Clev. Lorain & Wheel. .. 28,968 27,207 1,761 
ol. Sandusky & Hock’g. 24,547 10,361 14,186 
Denver & Rio Grande.. -. 171,700 ot 
Detroit Lans’g & North’n 23,940 21,808 2,132 
Evansv. & Indianapolis 7,821 7,932 scedipaeia 
Evansv. & Terre Haute.. 25,860 27,250 snageees 
Flint & Pere Marquett > 55,066 CO) eo 
Ft. Worth & Denv. City. 26,432 22,677 4,155 
Ft. Worth & Rio Grande. 10,470 5,523 4,947 
@rand Rapids « Indiana. 45,639 48,95> sbmbuate 

Cincinnati R. & Ft. W.. 11,411 11,2438 B34 

Traverse City...... hontia 845 Fo. ii 

Musk. Gr. Rap. & Ind . 2.8L; 1,778 1,035 aude 
Grand Trunk of Canada. . 234,658 BOG BIG  nanccscs 1,712 
Intern’! & Gt. Nortb’n... 422,159 83,016 pe ree 
fowa Ventral. ...26 -.00- 34,497 34,225 sdigee cosa 4,818 
Kanawha & Michigan.... 11,666 7,949 3,711 coeecees 
Kan. City Pittsb. & Gulf. 11,811 7.011 4,300 oneeneds 
Kan. City Suburban Belt. 5,740 4,712 1,025 
Keokuk & Western....... 8,936 9,990 ‘iemaaa 1,054 
Lake Erie & Western __.. 92,302 73,170 CS: ere 
Louisv. Evansv. & St. L.. 34,31? 36,345 saccmapapelia 2,533 
Louisvilie & Nashville... 533,055 534,495 duitdiavcsnia 1,440 
Louis. N. Albany & Chic. 65,763 53,538 12,225 icetidieneni 
Louisville St. L. & Texas. 9,914 9,910 4 eeccces 
Mexican Wentral......... 273,428 252,692 pe eee 
Mexican National........ 126,319 121,159} 5,160 sees 
Mo. Kansas & Texas..... 39,875 247,581) 62,294 
Mo. Pacitic & Iron Mt.... 640,529 635,966) ondenche 
N. Y. Ontario & Western 93,073 84,590 3,458 
Norfolk & Western....... 199,436 154,022) 45,414 
Northern Pacitic......... 340,336] 308,427) 31,909 
CO OO ea 12,0147 11,674 373 
Ohio Southern. .... -.. 22,373 18,847) 3,526 
Peoria Dee. & Evansv...| 24.416] 21,731! 2,453) 
Pittsburg & Western..... 59,183 51,305) 7,378 
Rio Grande Southern..-. 10,231 10,876) cece co 
St. Louis Alton & T. H.. 34,000 kre 
8t. Louis Southwestern..} © 143.700] 118,700! 30,000 
Sherman Shreve. & So... 12,980 10,487) 2,493 
Southern Kailway. ..... 512,331 487,220) 25,L11 
Texas & Pavitic -........ 211.941 210,546 1,395 
Tol.Ann Arbor & N.Mich. 23,581 20,097! 3,434 
Toledv & Ohio Central... 42,941 35,362) J. ioe 
Toledo St. L. & Kan. C... 36,990 27,440) 9,550 osenone 
65 54mm anes 239,804 ey | ne 24,5594 
Wheeling & Lake Erie... 32,550 32,352) ERAS 202 
f Total (60 roads)........| 7,248,773] 6,990,014) 471,124] 212,365 
Net increase (3°70 p. ¢)! —_..... ee ee: . 

















For the month of January 91 roads (all that have furnished 
statements for the full month as yet) show aggregate results 
as follows : 











Month of January. | 1895. | 1894, | Increase. | Per Cent. 
wer Fe weer | 
Gross earnings (91 roads) 30,641,042/30,526,153 114,889 0°38 








It will be seen there is a gain on the roads reporting in the 
amount of $114,839, or 0°38 per cent. “ ° 
The following will furnish a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS, 





Oh 0 
Period and number of 1894. 1893. ioe 
roads included, $ b B P. 


: et, 
Sept. —Ist week (71 r’ds). 6,957,830 7,913,999 6),2L9 Dec. O'n6 
” 2d week (77 r’ds). 7,417,933 7,706,036 233,103 Dee. 3°74 
” 3d week (73r'ds). 7,391,796 7,635,085 3°19 
" 4th week (74 r'ds). 9.607,303 10,182,434 4°85 
Oct.— 1st week (73 r'ds). 7,804,313 8,034,361 
- 2d week (74 r'ds). 8,993,064 8,453,380 
” 3d week (76 r’ds). 8,512,897 8,958,710 
- 4th week (78 r’ds).12,302,703 12,196,943 
Nov.—ILst week (79 r'ds). 7,636,666 8,039,471 
“2d week (79 r'ds). 7,377,054 %,051,008 
“ 31 week (79r’ds). 7,89),940 7,387,744 
“4 4th week (74r’ds). 9,755,319 9,753,033 2.28 Loc. OZ 
7 


243,239 Dee. 


106,660 Tuc. 0°87 
372,805 Dee. 4°62 
173,954 Dee. 218 


Dec.—1st week (78 r’ds). 7,439,957 7,269,753 174,204 Ine. 2°47 
= 2d week (74r'ds). 7,043,464 7,069,139 20.72) Dee. 0°29 
* 3d week (79 r'ds), 7,220,73L 7,149,219 71,512 Ine. 1:00 
s 4th week (81 r’ds). 8,335,340 9,259,902 374,062 Dec. 4°06 


z 
3 
1895, 1894. 
Jan.—1st week (75 r’ds). 5,733,322 

“2d week (73 r'ds). 5 5 

- 3d week (‘6r'ds). 6.365, 

“ 4th week (60r’ds). 7,248,773 6,990,014 2 

Net Earnings Monthly to Latest Dates.—The table f.'« 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of January 26, 1895. The next will appear 


ip the issue of February 23, 1895. 

— Gross Karnings.—~ ——-Nei Earnings.. ~ 
1894. 1893 1894-5. 1892-4 
Roads. $s 3 $ + 

At. T. & 8. Fe....b ..Dec. 2,626,266 2,805,398 76 ’,903 763,808 
July 1 to Dec. 3L....15,290,6-6 18,032,496 4,016,667 6,496,361 
8t. L. & San Fr..b..Dec. 507,253 488,132 215,630 139,883 
July 1 to Dee. 31.... 3,318,879 3,426,154 1,517,355 1,396,067 
Atlantic & Pac. .b.Dec. 294,329 265,395 43,031 def.18,232 


July 1 to Dee, 31.... 1,632,467 1,504,591 303,557 117,503 
Colorato Midl’d.b..Dec. 130,725 123,018 36,560 21,357 
July 1 to Dee. 31.... 305,322 739,414 119,802 85,068 
Total of all.b .....Dec. 3,55°,638 3,635,943 1,063,124 911,816 


July 1 to Dec. 31 ...21,048,356 23,762,566 5,957,353 8,095,000 


Ches. O. & So’wn.h... Dec 199,345 196,381 63,202 72,553 
Jan. 1 to Dec. 3L.... 2,175,217 2,327,328 760,932 823,264 
flinois Central. a...Dee. 1,751,486 1,730,319 636,544 545,034 


Jan. 1 to Dec. 31....18,345,331 22,040,959 4,395,965 7,207,774 
July 1 to Dee. 31.... 9,828,006 12,140,139 2,367,559 4,259,641 


Laclede Gas-L. Co....Jan. Mmeeenene. ...cuntadih ~ 93,064 82,807 
Memphis & Chas’n...Dec. 134,724 135,983 44,266 49,676 
Mexican Central..... Dec. 756,447 718,314 316,810 261,070 


Jan. 1 to Deo. 31.... 8,426,025 7,981,768 2.966,350 2,845,587 
N.Y.L.E. & West’n.e.Dec. 2,044,415 2,137,267 *500.675 *595,078 
Jan. 1 to Dec. 31....24,529,773 29,418,945 “6,905,376 *9,477,693 
Oct 1 to Dec. 31.... 6,631,100 7,395,757 *1,938,482 *2,365,225 
N.Y. Ont. & West.a..Dec 262,838 263,920 53,845 58,2-2 
Jan. 1 to Dec. 31.... 3,737,118 3,901,140 1,084,581 1,013,216 
July 1 to Dec 31.... 1,990,157 2,035,159 620,288 644,936 


Oregon Imp. Co..a...Dec. 277.196 (230,977 21,893 21,544 
Jan. 1 to Dec. 31.... 3,751,255 3,877,748 697,81L 723,926 
Philadelphia & Erie..Dec. 279,854 303,567 31,991 43,660 


Jan. 1 to Dac. 31.... 3,965,197 5,104,830 1,022,533 1,551,996 


St. Paul & Duluth.b.. Dec. 86,663 93,872 9,102 17,196 
Jan. 1 to Vee. 3L.... 1,442,186 1,713,759 441,083 458,205 
July 1 to Dee. 31... = =815,102 886,309 285,385 308,171 

Southern Railway.a.Dec. 1,668,803 1,641,474 600,472 586,082 


July 1 to Dec. 31 ... 8,746,140 8,215,213 3,099,865 2,563,349 


Coledo & O. Cent.b...Dec. 132,280 133,161 31,616 36,375 
Jan. 1 to Dee. 31.... 1,8 6,203 1,952,092 619,921 657,413 
July 1 to Deo. 31.... 1,132,334 934,831 420,783 342,275 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e¢ Net earnings here given are after deducting taxes on property. 

* After deducting proportion due roads operated on a percentage 
basis and results of operations of auxiliary compauies, net ia Dee., 
1894, was $26',749, against $382,791 in 1393, and for three months 
from Oct. 1 to Dee. 31, $1,253,869, against $1,735,159. 


interest Charges and Surpius.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges, 
—Inter’t, rentals, éc.~ —Bal. of Net Earns.— 
189 189: 1894. 1893 


Roads. $ 3 7 = 
Toledo & Ohio Cent. . Dec. 34,395 32,306 tdef.2,743 t4,107 
July 1 to Dee, 31.... 201,570 167,914 [221,619 175,322 
t After deducting other income. 
Monthof Monthof July 1 to Aug. 16, ‘93, 
NOR. PACIFIC - Dvee., 94. Dec., 93 Dec, 31,’°94. lo Dec. 31,’94. 


Gross earnings ...$1,315,780 $1,082,339 $10,335,616 $24,778,608 
5 774, 16,214,062 

















Operat’g expenses. 935,574 080 6,152,923 
Net earnings... *$380,206 $308,259 $4,182,693 $8,564,546 
Miscellan. income. 42,473 80,020 309,214 802,802 
$422,679 $388,279 $4,491,907 $9,367,348 
Ch’gs preced.2d M.* 531,732 490,525 3,552,890 8,702,087 
def.$109,103 df.$102,246 $939,017 $665,261 
Other charges...... 434,347 475,752 2,384,991 7,366,121 








def.$543,450 df.$577,998dl.$1,445,974df.$6,700,860 


NorTe.—These figures inchude results on Branch lines exceptfer Dec., 
1893. 

* Including provision for branch roads. 

i Includes provision for interest on branch roads since August 16, 





1893. 
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ANNUAL REPORTS. 


Chicago & Northern Pacifle Railroad. 
(Report for the year ending Oct. 31, 1894.) 
The following is a summarized sta'ement of the accounts of 
the company for the year ending Oct. 31, 1894, from the re- 
port of the bondholders’ committee referrred to on a subse- 
quent page. 
EARNINGS. 

$139,429 | Rental from B. & O. acct. 
679 Chie Cent - 
705 | Rent. from Chie. G. W.Ry. 1: 

85,476 Rental from offices....... 9,2 
Seale earpvives 3,713 | Miscellaneous rental 
Trackage earnings.. ..... 44,912 Renta} for equipment.... 

Rent. from Wis.Cent. Rec. 144,000 | News stands.............. 
Rental from B. & O. RR. Dining room, &c 
acct. C. & N. P 150,000 | 


Passenger earnings 
Baggage storage.......... 
Advertising 

Switching earnings 


Total gross earnings .$823,498 
OPERATING EXPENSES. 


Operating expenses. .....$274,162 | Int.on Chicago & Great 
Taxes 108,279 West. 1st mort.......... 
Special assessments...... 18,510 | Op. ex. and fixed charges 
Rent of Cicero School 3,552 | excl. of int.on C. & N. 


Int. on sch'l board mort., P. let M. bonds......... —_— 
Chicago 32,500 | $454,703 


Net earnings for the year. .. ...... 2... 200.202 cocceccccce-+s-8963,795 
Expended by receiversof C. & N. P. RR. for construction. $351,068 
Expended by receivers of Chic. & North. Pac. RR. for salaries 

and other general expenses... .. $31,417 

Note.—When the Northern Pacific Railroad Company went out of 
possession and the Wisconsin Central Company took possession, no 
cash was left on hand, andirc vas found that the Chicago & Northern 
Pacitic Railroad Company owed about $400,000. The net earnings of 
the road paid to the receivers by the Wisconsin Central Company, and 
the $20 000 raised by the receiver's certificates have been devoted to 
the liquidation of such debts, the payment of which was necessary to 
save the property. This accounts for the fact thut the first year of the 
receivership bas been closed without any balance on hand after paying 
the receiver's certificates. 

The entire issue of receivers’ certificates, amounting to 
$200,000, were paid on December 10, 1894, out of the net 
earnings. The surplus earnings for October, 1894, were $38,- 
175 60; for November, 1894, $27,101; for December, 1894, 
about $30,000.—V. 59, p. 1103. 

Baltimore Traction Company. 
(Report for the year ending Dec. 31, 1894.) 

At the annual meeting on Wednesday, President Frank 
Brown presented his annual report, from which the following 
condensed extracts are taken: 

** Your company being the first to introduce rapid transit, 
its lines were largely patronized. The other companies 
quickly determined that they must either adopt some rapid 
transit system or lose a large proportion of their receipts. 
During their transformation the operation of th2 old com- 
panies’ lines was much interrupted and travelers consider- 
ably inconvenienced, all of which was beneficial to your 
company, which had its two cable lines then in operation. 
This condition continued until September, 1893, when the 
cable lines of the Baltimore City Passenger Railway Company 
were completed. Sharp competition was the result, and nec- 
essarily a decrease in the receipts of your company followed. 
Each month after September, 1893, brought additional com- 
petition, until midsummer of 1894, when the principal lines 
of all the competing companies had been tranfsormed and were 
in operation. And not until September, 1894, was it discovered 
that, notwithstanding the competition, the Traction Compa- 
ny’s receipts were steadily increasing at the rate of from $200 
to $300 per day over the receipts of the fall of 1893, and so they 
have continued to the present. You are the owners of about 
ninety miles of road, twenty-four of which have been con- 
structed and purchased within the past year. This additional 
mileage will be an extensive revenue producer during the 
coming year. Your company will not have the advantage of 
the receipts from a completed system until about June, 1895. 

“The Traction Company is now the owner of Gwynn Oak 
Park, recently purchased, and one of the most attractive re- 
sorts in the suburbs of the city, and next season we will offer 
to the public additional amusements, which must attract, and 
we believe, add largely to the company’s receipts. One of the 
most important additions in 1894 was the Edmondson Avenue 
Line, which extends from the eastern city limits on Fayette 
Street across the city to the western boundary in the vicinity 
of Waibrook, connecting at that point with the road which is 
now owned by the company known as the Walbrook Gwynn 
Oak & Powhatan RR. Co., which furnishes direct connection 
to Gwynn Oak Park, which contains seventy-six acres and is 
a point of great attraction. 

‘‘Within the past year permission has been granted your 
company to use double tracks upon Fayette Street. This will 
enable us to compete on double tracks directly with the lines 
on Baltimore Street. Following this change, the Gilmor 
Street cable will be abandoned and the electric troiley substi- 
tuted in its stead. The machinery and equipment necessi- 
tated by this change has a!l] been procured and will-be in 
operation within the next ten days. By this change $20,000 
to $25,000 annually can be saved in the operating expenses of 
this one division, besides giving it the advantage of the busi- 
ness on Fayette Street over Lombard, which is its present 
route. 

‘The additional equipment since January 1, 1894, is seventy- 
one electric motor cars and four trailers, at a cost of about 
$160,000. Two car barns have been constructed at a cost of 
about $50,000. Large additions have been made to the elec- 


$19,700 


tric power since January 1, 1894, including an increase of 
1,000 horse-power to the Charles Street power-house, 609 
horse power for the Gilmor Street road, and an increase jp 
the boiler capacity to the power-houses of 1,200 horge 
pewer, together with the extensive outlay in the removal of 
the cable road on Fayette Street preparatory to placing the 
double tracks, as above referred to, the total cost of which hag 
been about $120,000.” 

The President refers to the issue of the $750,000 collat. 
eral trust bonds for which were pledged bonds of th» Pimlico 
& Pikesville Railroad Company, stock and bonds of the Balti. 
timore & Curtis Bay Railway Company, and bonds of the 
Walbrook Gwynne Oak & Powhatan Railroad Company, 
and with the proceeds of which the floating debt of the Trae. 
tion Company, which had been accumulating from time to 
time, owing to the purchase of additional roads, etc., was li 
uidated. The finances of the company, he says, are now wejj 
in hand and are not likely to give any further inconvenience, 
and the future is most promising. , 

The following shows receipts and expenditures for 1894 
compared with 1893: 

1894. 
coecee. $1,012.318 
623,039 


1893. 
$1,062,884 Dec. $50,568 
659,317 Dec. 66,278 


~ $373,567 Ine. $15,713 


Gross earnings..... er 
Operating expenses............ 


Balance ....0.-...-c0e 


-- $339,279 


GENERAL INVESTMENT NEWS. 


Anthracite Coal Trade.—There was a meeting on Tuesday 
of the‘General Committee of anthracite coal railroad man. 
agers to hear the report of the sub-committee of three which 
was appointed to collect statistics to be used as a basis for an 
equitable allotment of tonnage. The meeting adjourned 
without action of any kind further than to accept the report 
on statistics, and to instruct the committee to compile for 
a report next week data covering mine operations during 
1894, The figures submitted covered 1893. 

Atchison Topeka & Santa Fe.—The Reorganization Com. 
mittee are reported to have practically agreed upon the de- 
taiisof a plan, and it will probably be made public in the 
course of a week or two. The assessment on the stock will 
be $10.—V. 60, p. 130. 

Atlanta & Florida Railroad.—An order has been issued 
for the sale of the Atlanta & Florida Railroad on March 9th 
at not less than $175,000. 

Baltimore & Ohio—Baltimore Belt.—A press dispatch 
from Baitimore says that the second track on the Baltimore 
Belt Line Railroad was finished and tested on Saturday. The 
great work is now completed, exceptin the matter of the 
new stations, which will not be erected for several months 
yet. During the week twenty-two freight cars, loaded with 
West Virginia granite, were run over the entire road. As 
this weight is as heavy as the road will ever be called upon to 
bear, the test was critical. Every expectation was realized 
and excellent time was made. By this tunnel the Baltimore 
& Ohio gains sixteen minutes of time in the run between New 
York and Washington, and incidentally it gets a new station 
within a hundred yards of the Pennsylvania Railroad’s Union 
Station, the centre of railroad travel. It has another station 
in the heart of the business section of the city. The tunnel 
pierces the city near the middle, and it will play its part in 
the question of local transit.—V. 60, p. 42. 

Boston & Albany.—Earnings for the quarter and the six 
months ending Dec. 3! were as follows: 


Gros? Operating Net 
. earnings. expenses. earnings. 
ROOG...ccoess $2,400,427 $1,420,403 SyxO,024 
5 «eee 2,423,697 1,449,505 974,192 


$4,730,781 $2,887,795 $1,812,986 
- 3,417,210 1,563,894 


Balance, 
surplus. 
$218,660 
212,989 
| 


$909,094 
671,206 


Interest, 
taxes, &éc. 
$761,364 
761,223 
$933,982 
93. 892,688 
—V. 59, p. 

Brooklyn Wharf & Warehouse.—The Brooklyn Wharf & 
Warehouse bonds, of which $7,000,000 were offered for sub- 
scription on Tuesday at 103 and interest, were over-sub- 
scribed.—V. 60, p. 209, 218. 

Chattanooga Southern.—The sale of this road, which was. 
to have occurred at Gadsden, Ala., Jan. 31, was postponed, 
The Reorganization Committee of the bondholders bid $350,- 
000. <A bid for less than $500,000 would not be received, 
and the sale was postponed until Feb. 14.—V. 60, p. 130, 

Chesapeake & Ohio.—This company reports gross earnings 
for January of $780,554, the largest of any previous January 
in the history of the road, In January, 1894, they were $756,- 
069; 1893, $737,935; 1892, $703,740; 1891, $654,663; 1890, $618,- 
917. The mileage in January this year was exactly the same 
as last year and only a few miles larger than in 1892 and 1893. 
Tae net earnings for the six months ending Dec. 31, 1894, were 
$1,700,000, and the interest charges for the same period were 
$1,500,000. The company is said to have no bills payable out- 
standing.—V. 60, p. 130. 

Chicago & Northern Pacific.—The Bondholders’ Committee 
has issued a report dealing very fully with the condition of 
thr property siace the company has been in the hands of re 
ceivers, its earnings and its relations to the Northern Pacific 
and Wisconsin Central companies. Appended to this report 
is a statement of earnings for the year ending Oct. 31, 1804. 
This statement will be found on a previous page of TH8 
CHRONICLE under the heading annual reports. The follow- 





ing abstracts are made from the remarks of the committee :j, 
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————e™”—sh 
y an order of the Court the receivers when appointed were re- 
trained from taking possessiun of the proparty leased to the Wiscon- 
¢ This order was made because it was uot considered wise 


; al. 
sin ve possession at the risk of breakiag the lease with the Wisconsia 
}~ 1 nor with the Northern Pacific Riiiroai Company. The Wis- 


nat ‘e itral was continued in possession and was directed to collect 
Cy rentals aod other monerss dusthe Chicago & Northera Paciic to 
: rate the road out of these moneys, and to pay the balance to the 
Chicazo & Northern Pacitic receivers. Later an order of the Court 
directed the reerivers of the Wiscousin Central to pay $12,000a moath 
onaccount for their use of the terminals. : a 

When the Committee came iuto existence it found the Wisconsin 
Central in possession of and operating the Chicago & Northera Pacitic 

roperty, collecting $1,000 a month from the Ba'timore & Ohio R. R. 
PR : $12,500 a mouth from the Chic. Great Westeru, and temporarily, 
on account, under order of Court, $12,500 from the receivers of the 
Wiscousin Ce itral Railroad Company, also charging each railroad 
psing the property with its share of operating and maintaiaing ex- 


Pen Committee opened negotiations for the recovery of $2,500,090 
ponds, which they found had been taken from the treasury of the 
Chicago & Northern Pacitic by the Northern Pacitic RR. Co., and fora 
time taey expected that a settlement would be agreed to by the 
Northern Parfic R vilroad_Compiny receivers. DLhese negotiations 
were finally broken off without results. _ j 

The Committee since securing a majority of the bonds has vigor- 
ously pre-sed the foreclosure suit, and has now substantial control of 
the conduct of the litigation. The foreclosure proceedings, however, 
have been hindered by technical pleas, the main contention being that 
the failure of the Farmers’ Loan & Trust Company to make a deposit of 
$200,000 in Lilinois under a State law made it incompetent to act as 
trustee. Under the remote possibility of this contention being favorably 
entertaived by the court, it could lead to nothing against the interests 
of the bondholders. No trust will be permitted to fail for want of a 

roper trustee. Were there a junior lien upon your property, the 
Pecaration of the invalidity of your first mortgage, in consequence of 
non-compliance with some technical requiremeuts of State law, might 
operate to the serious danger of such first lienors; but there can be 
no such injury to our constituents in this instance, because, in any 
event, we are entitled to a judgment upon the amount of the indebt- 
edness due to us, and, inasmuch as there is no other lien behind our 
own, such judgment has the same value and standing as a mortg#ge, 
and will carry with it the same results. Argument upon the subject 
has been had before Judge Jenkins on the 17th of December, 1394, 
and the court holds the matter under advisement. 

Without countivg the bonds which directly or indirectly are under 
the control of the Northern Pacific Railroad Comp -ny, the Committee 
represent virtually the entire outstanding indebtedness of the Chicago 
& Northern Pacitic Railroad Cowpany under the first mortgage. The 
Chicago & Northern Pacitic proverty has suffered like other railroad 

roperties from the nnusual depression in railway and other business. 

t has also been hampered in its efforts to get new business by the pe- 
culiarity of the administration. The receivers, not being in actual 

ssession of the property. cannot with advantage conduct negotiations 

or Jeases with other railroads that might want to use cur terminals, 
There is the further embarrassment that there are three receivers in- 
stead of ove. The committee will take forthwith such measures as 
they reasonably can to have the terminals occupied and utilized. If 
that can be accowplished a fair return may be expected by the bond- 
holders upon their investment.—V. 59, p. 1103. 


Cicero & Proviso.—The stockholders of this Chicago street 
railway company have authorized an increase in the capital 
stock from $1,000,000 to $2,500,000. 

Distilling & Cattle Feeding.—Judge Grosscup on Monday 
removed Joseph B. Greenhut from the position of receiver to 
which he was appointed last week. In making the removal 
Juige Grosscup declared, after referring to the fact that Mr. 
Greenhut was short 15,000 shares of stock of the company, 
that ‘‘uoder these circumstances his acceptance of the re- 
ceivership was simply an imposition upon the court.” In his 
place Gen. McNulta was appointed chief receiver, as 
the personal representative of the court, and John J. Mitchell, 
President of the Illinois Trust & Savings Bank, representing 
the Stockholders’ Reorganization Committee. E, F, Law- 
rence, who was appoiated at the same time and under the 
same circumstances as Mr. Greenhut, was not disturbed by 
the court. 

At the request of the holders of more than a majority of 
the entire capital stock cf the company, the following gentle- 
men announce that they have agreed tu act as a reorganiza- 


tion committee of said company: Richard B. Hartshorne, of: 


J, M. Hartshorne & Bro., New York; John I. Wateroury, 
President Manhattan Trust Co., New York ; F. M. Lockwood, 
of F. M. Lockwood & Co, New York; JulesS. Bache, of J.S. 
Bache & Co., New York; Wm. E. Hutton, of W. E. Hutton 
& Co., Cincinnati, Ohio, T. H. Wentworth. secretary. 

A careful examination into the books, accounts and general 
condition of the company is now being made by expert ac- 
countants, As soon as possible a plan of reorganization will 
be presented, with full information as to the affairs of the 
corporation.—V, 60, p. 219 

Fitehburg Railroad.—Earnings for the quarter and the six 
months ending Dec, 31 were as follows: 


3 mos. to Gross Net Other Int., taxes, Balance 

Dee. 31. earnings. earnings. income. rentals, ete. surplus. 

1894 ....$1,879,693 $591,813 $53,558 $3-6,744 $258,632 

1893..... 1,796,950 600,945 53,145 391,159 262,931 
mos, 

1894...... 3,774,117 1,278,905 68,138 765,077 581,966 

1893 3,621,391 1,137,323 67,837 772,896 432,264 


Lake Erie & Western.—The special meeting of the Lake Erie 
& Western stockholders, which was to have been held Feb. 5 
in regard to the acquisition of the Indianapolis Decatur & 
Western, has been postponed until Feb.12. The sellers of the 
Indianzp jis Decatur & Western have been given time up to 
March lin which to perfect title to the preperty.—V. 59, p. 920. 
. Lincoln Street Railway (Neb.)—Holders of nearly a major- 
ity of this company’s first mortgage bonds have requested the 
following gentlemen to act as a committee to protect their in- 
terests: M. L. Scudder, Chairman, No. 32 Liberty Street, New 
York ; Henry R. Chace, of Chace & Butts, Providence, R. I. ; 
Haley Fiake, Metropolitan Life Insurance Company, New 
York, and William Belcher, New London, Conn. Bond- 


holders are requested by the committee to deposit their bonds 


with the New York Security & Trust Company and to sign 
an agreement which is submitted to them, See advertisement 


| in to-day’s CHRONICLE, 


| 


| 
| 


| 





Macon & Northern.—Col.. William H. Ross succeeds N, 
E. Harris as receiver of the Macon & Northern Railroad, 
Mr. Harris becomes Vice-President and General Counsel.— 
—V. 60, p. 84. 


Manchester (N. H.) Street Railway.—This company has 
authorized a first mortgage for $250,000 on the property. Bonds 
to thisamount, carrying 5 percent interest, payable in twenty 
years and redeemable after ten years, have been sold to Messrs. 
Geo. A, Fernald & Co., Boston. The proceeds of the loan 
will be used to equip the road with trolley and extend it 
some two miles. The company will have fifteen mules of 
road in operation by May 1. 

National Linseed Oil.—Dissatisfied Linseed Oil stockhold- 
ers have issued a circular criticizing the management of that 
company and asking for proxies of shareholders who believe 
in honest management and quarterly dividends. The circular 
says: ‘‘ The fact that no dividend has ben paid since August 
1, 1891, and that in the past year a bonded debt of $3,060,000 
was incurred, coupled with rumors of mismanagement and 
alleged payment to officers, managers and others of enormous 
salaries and compensations, should ba sufficient reasons to in- 
duce us to take more than usual interest in the coming annual 
meeting.” 

New Jersey & New York.—Earnings for the quarter and 
for the six months ending Dec. 31, 1894, were as follows : 


3 mos, end. Gross Operating Net Fixed Balance, 
Dee. 31 earnings. expenses earnings. charges. surplus. 
_ $84,023 $66,013 $18,010 $13,237 $4,773 
6 months. 
dias 178,976 145,892 33,084 25,795 7,289 


Profit and loss surplus Dec, 31, 1894, 113,355—V. 59, p. 781. 


New York Pennsylvania & Ohio.—This road is leased to the 
New York Lake Erie & Western for 32 per cent of the gross 


earnings. The fiscal year ends Sept. 30 and the results to the 
N. Y. P. & O. for the quarter ending Dec. 31 were as follows: 
3 mos, to Other Balance, 
Dec. 31. Rental. income. Charges. surplus, 

ee eer $525,173 $5,576 $352,347 $178,402 
BOUO on0scceccncssass. OT MOEO 5,576 354,213 225,878 
—(V. 60, p. 83.) 


Norfolk & Western.—On Wednesday an application was 
made to the United States Circuit Court in Richmond, Va., for 
the appointment of receivers for the Norfolk & Western. The 
receivers appointed are the President of the company, Mr. F, 
J. Kimball, and Mr. Henry Fink, who was receiver of the 
old Atlantic Mississippi & Ohio. According to a press des- 
patch Friday afternoon Judge Taft has refused to appoint 
President Kimball receiver to act within his jurisdiction, but 
has appointed Henry Fink. The following official statement 
was made on Wednesday through the public press : 

‘‘A bill for the appointment of receivers of the Norfolk & 
Western Railroad Company has been filed in the United 
States Circuit Court for the Western District of Virginia, The 
application was made this morning before Judge Goff at 
Richmond, who appointed Frederick J. Kimball and Henry 
Fink as receivers of the company. This action was taken 
under the advice and at the recommendation of the holders 
and representatives of very larze amounts of securities of the 
company, to whom the company had submitted a full state- 
ment of its financial condition and of the anticipated pay- 
ments and receipts for the ensuing year. ia 

‘‘The property of the company i3 in excellent condition, 
but owing to the great depression in the coal and iron indus- 
tries. and the unprecedentedly low rates prevailing, the net 
earnings of the company have for the past two years been 
insufficient to meet its fixed charges, and this has so seriously 
affected the credit of the company that it was thought impos- 
sible for it to continue its operations without some readjust- 
ment of its liabilities. 

‘“‘A full statement of the affairs of the company will be 
issued in the course of a few days. 

‘‘The appointment of Mr. Kimball was requested by the 
Fidelity Insurance Trust & Safe Deposit Company of Phila- 
delphia, the Girard Trust Company, by the holders and rep- 
resentatives of large amounts of the securities of the com- 
pany and by the board of directors; and Mr. Henry Fink 
was selected, in view of his successful administration as re 
ceiver of the old Atlantic Mississippi & Ohio Railroad, which 
was the predecessor of the Norfolk & Western Railroad Com- 
pany. In the interval Mr, Fink has also acted as receiver of 
the East Tennessee Virginia & Georgia Railroad and the Mem- 
phis & Charleston Railroad, and is thoroughly familiar with 
the property and the industrial interests of the section through 
which the road runs.” 

—The suit for receivers was instituted by the Fidelity Insur- 
ance Trust & Safe Deposit Company of Philadelphia, and 
Henry Whelen, Henry Whelen, Jr., Charles S. Whelen and 
J. Henry Ewing, doing business as Townsend, Whelen & Co., 
and Henry E. Gerhard, for themselves and other creditors of 
the company. The bill sets forth the reasons for the applica- 
tion as follows : 

The action for receivers is taken in view of anticipated default of in- 
terest upon about $17,000, 00 of ‘onds and the fact that current ex- 
penses amount to about nalf a million and that there is a fluating debt 
uponthe road of overa millionofdollars. | be orators state thatthey are 
informed and believe that the properties of the company are in a good 
state of preservation and that the affairs have been skilfully man- 
aged. They attribute the present condition of its affairs to the de- 
pressed state of busines: and urge that a receivership, by which the 
system may be kept intact, would be best for the company, the stock- 
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holders aud the public. They lav stress upon the advisability of keep- 
ing in operation the Roanoke Machine Works and some other enter- 
prises in which the company is interested. 

The defendants in their answer admit all the allegations in 
the bill to be true, and unite in asking for the receivership on 
the grounds cited by the complainants. The company owes 
its employees about $350,000,—V. 59, p. 1007. 

Northern Pacific—Northern Pacific & Montana.—Mr. 
George R. Sheldon, Chairman of the Northern Pacific & Mon- 
tana Bondholders’ Committee, reports that there are now on 
deposit with the Kmickerbocker Trust Company of this city, 
aud Messrs. Borthwick, Wark & Co. of London, under the 
bondholders’ agreement of Nov. 26, 1894, more than $1,500.- 
000 bonds, and that assurances have been received from the 
holders of about $600,000 more that they will denosit their 
bonds as soon as the certificates are listed on the New York 
Stock Exchange. The time for deposit expired on Feb 1 
but has been extended to give all bondholders an opportunity 
to secure concerted action and the protection of their rights. — 
V. 60, p. 219. 

New York Susquehanna & Western.—At Buffalo, Jan. 29, 
The Supreme Court handed down a decision vacating the in- 
terim injunction obtained by the D- laware Lackawanna & 
Western RR. Co. restraining the New York Susquehanna & 
Western RR. from transporting coal which the latter con- 
trolled over any other road than the Lackawanna. The Lack- 
awanna seeks to uphold a contract made some years ago with 
the Susquehanna, The latt¢r company claims that it was not 
a valid contract, as the company exc’eded its powers under 
its charter obligations. The action of the Court in dissolving 
the temporary injunction is regarded as indicating a probably 
successful i-sue for the Susquehanna when the case comes up 
for trial in April. —V. 60, p. 131. 

New York Stock Exchange.—The Governing Committee of 
the Stcck Exchange at its meeting on Wednesday ad pted the 
following resolutions, which have an important bearing upon 
the listing of stocks and bonds: 

First—That when app'ication is made to place the securities of any 
new corporatio® upon the list, the applicant must present a certificate 
from a civil engineer stating the actual physical condition ef the prop- 
erty at a recent date. 

Second —Tbat in all cases where two or more liens have been placed 
Bpon the property of any corporation seeking the listing of its seenri- 
ties upon the Exchange, each deed of trust must be made to a trustee 
or trustees separate and distinet from those to whom the other moct- 
gages have been issued. 

Tbhirc— rhat this Exchange recommends to the various corporations 
whose securities are here dealt in that hereafter they shall print, pub- 
lish and distribute to stockholders, at least fifteen day prior to annual 
meetings, a full report of their operations during the preceding fiscal 
year, together with complete and detailed stat: ments of allincome and 
expenditure-, and a balance sheet showing their financial condition at 
the close of the given period. And this *xehange urges the stockhold- 
ers of the several corporations tot+ke such action as way be necessary 
for the accomplisument of this recommendation 

Fourth—That where applications are hereafter made to list securi- 
ties of a corporation wht h has been insolvent and his been reorgan 
ized, this Exchanze will require a tull and complete financial state 
ment of ssid corporation for a period covering at least one year before 
ita reorganization—i. ¢., a detsiled statement of its earnings and re- 
ceipts from every source, a detailed account of all expenditures and 
the amount of its outstanding indebtedness in detail of every descrip- 
tion and a balance sheet of ita books; also the amount and description 
of the various securities issued by such reorganized corporation «nd 
the purposes, in detail, for which they are issue‘. 

Pac.fle Railroads Fandirg Bill—Union Pacifle.—The 
Reilly Funding bill was on Saturday re-committed to the 
Committee on Pacific Railways without instruc‘ions. This 
it was supposed had killed the bill for this session, but on 
Thursday Mr. Kyle of Mississippi moved to report the bill 
back to the House, with the recommendation that it pass. 
The committee adjourned. leaving the motion pending. with 
the understanding that it shall be voted upon at the next 
meeting. If the motion carries, the committee will request 
the Rults Committee to bring in an order assigning the meas- 
ure another hearing in the House. The committee has in- 
structed Chairman Reilly to confer with the Attorney-Gen- 
eral and the Secretary oi the Treasury to ascertain if further 
legislation is necessarv to protect the United Statea under te 
present laws and condition of affairs. 

The Reilly bill was referre1 to in the CHRONICLE, V. 60, p. 
182, in the item headed ‘‘ Union Pacific Railway.” 


Philadelphia Reading & New England.—Farnings for 
the quarter ending Dee 31 are reported as follows: 


3 mos. end. Gross Operating Net Fixed Balanee. 

Dee, 31. earnings. expenses. earnings. chorges. surplus. 
18%4........ St 3 613 $139,525 $54,088 $75,204 ar Bt Sit 
BOGGS ...<<0- 224,152 223,784 368 34,944 df. 34576 
—V. 60, p. 219. 


Rapid Transit in New York City.--The Rapid Transit 
Commission at a » eeting on Wednesday adopted unanimons- 
ly a resolution bearing upon the suggestion of the Board of Ex- 
per's that the quickest way to obtain additional rapid transit 
facilitis is through the «xtension of the present elevated sys- 
tem. The resoluti n states that “‘it is clear that an extension 
of the Elevated Railroal of the Manhattan Railroad 
Company is not municipal construction as contemplated 
by the Rapid Transit law, It is also clear that no important 
enlargement of the Elevated Railroad, even were it practi- 
cable, can he made at the present time without endangering 
the possibility of cons'ruction of a road to be built by the city 
and to be owned by it.” 

The commission at the same meeting received a formal offer 
to build the road for $50,0' 0,000 provided,certain modifications 
in the plan be made. One of the firms signing the offer is 
Ryan & McDonald, the contractors who have just comoleted 
the tunnel in the city of Baltimore, The counsel for the 








Board having been asked to give an opinion regarding the use 
of Elm Street, stated that in their julgment the law suitg. 
would delay the opening of Elm Street two years, and the 
thought it inadvisable to have the road tied up by litigation 
regarding the street.—V. 6), p. 219. 

Reorganization Plans, ete.—The following is an index tg 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in the CHRroy. 
ICLE since the January edition of the INVESTORS’ SuePLe 
MENT was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s CHRONICLE. 

The follo ving abbreviations are used: Plan for reorganization 
or readjustment plan; coup. for coupoa payments ; def, for 


default ; Com. for committee. 
Volume 60. P 
Oregon 8. L. & U. N., ..coup. 26 


Vi lume 60. Page 
Ches. & O. S. W. ist M.,coup. 176 
Phiia. & Reading, ......00m. 219 
E 


Chie. & South Side R.T., Com. 175 





Cleve. Can. & So., Com........ 176)| Phil. Read. & N. E. ...... Com. 17% 
bo do OuUp... sc 176 | Union Pacific, ...... -. Com. 220 
Jack. Tampa & K. W., ..Vom. 219 Do. Ok. . ssteniat «coup. 220 


Rio Grande Western.—The earnings from July 1 to Decem- 
ber 31, 6 month-.are reported as follows: 


1894, 1893. 1892, 
6 months to Dec. 31. * ba 3 
COON GONNEODD. «on cccccasnctcceds -1,145,292 1,142,961 1,385,451 
Net earnings ...... qancdteebekuasen 395,431 459,197 526,356 


For the 6 months of 1894 the interest, rentals and taxeg 
were $350.111, leaving a net surplus for the half-year of 
$45,320.—Vol. 59, p. 698. 

Staten Isla d Rapid Transit.—Earnings for the quarter 
and the six months ending Dec. 31 were as follows: 

3 months Gross Net Interest, 


end, Dee, 31. earnings. earnings. taxes, ete. Bo lanee, 
hada s nace $175,148 $64,733 BYL 54 def. $22,921 

| eee 24,349 57,557 73,107 def. 20,550 
6 months. 

BOO6 ccce-cocceee $556,087 $264,170 $174,755 sur. $89,415 

RON .. canscnon 568,755 246,458 160,.93 sur. 26,160 


—V. 59, p. 880. 
Union Pacific— Denver Leadville & Gunnison.—The hold- 
ers of about $885,000 0f the certificates of deposit issued by 
the Central Trust Company under the agreement of Feb. 8, 
1894, for the Union Pacific 41 per cent collateral trust bonds 
(Denver Leadville & Guanison), met Feb, 5 and authorized 
the committee to take such action regarding admission to the 
agreement of bonds which have not heretofore been deposited 
as mav,in the judgment of the committee, be proper. No 
bonds are to be admitt-d under this res>lution after the con- 
firmation of the sale in the suit to foreclose the mortgage of 
the Denver Leadville & Gun«ison Railroad.—V. 69, p. 220, 

United States Rubber.—This company held its annual 
meeting on Wednesday. The following statement is given to 
the press by Charles R. Flint, the company’s Treasurer: 

**The dir-ctors have declared the first semi annual divi- 
dend of 2144 per cent on the com non stock, from the surplus 
earnings up to April 1, 1894, payable March 15 next. The 
net earnings upto April 1, 1894, as applicable to dividends, 
after payment of divideids on preferred stock, vere $1,444,- 
987. The amount required for dividend is $504,150; the 
balance, $940,837, is carriel to working capital. This does 
not take into account the net earaings for the period since 
April 1, 1894. 

‘The by-laws of the company fix the period for declaration 
of semi-annual dividends on common stock a3 Feb, 1 and 
Aug. 1 of each year.”"—V. 58, p. 681. 

West thicago Street—North Chicago Street. —The Chicago 
papers say that the West Chicago S-reet RR. Co. will, within 
a short time, issue $1,000.000 additional 6 per cent debenture 
bonds. This issue will raise the total amount of the deben- 
tures outstanding to $3,000,000. The West Chicago Company 
has also guaranteed $700,000 bonds of the Chicago Electric 
Transit Company and $150,000 bonds of the North Chicago 
Electric Railway. The remaining $150,000 North Chicago 
El-ctric bonds are guaranteed by the North Chicago Street 
RR. Co.—V. 60, p. 129. 

Western New York & Pennsylvania Railroad.—aAt Pitts 
burz, Pa., Feb, 5, the entire property, franchises, &c., of 
the Western New York & Pennsylvania Railroad were sold 
in foreclosure under the terms of the second mortgage and 
purchased by the reorganization com nittee for $1,000,000, 
The management will remain unchanged, and it is uaders 
that Samu-! G De Coursey. the present receiver, will resume 
the presidency.—V. 60. p. 178. > 

Wisconsin Central Ry.--The reorganizition committee of 
the Wisconsin Centril Railway system, George Coppell chait+ 
man, announces that a bondholders’ agreement has now been 
prepared and will become operative when a majority of the 
first mortgage bonds of the Wisconsin Central Company have 
been deposited thereunder. The committee invites all holders 
of first mortgage 5 percent bonis and of income bonds 6} 
said company to deposit their bonds with the United States 
Trust Company under said agree nent, which provides that 
any depositor shall be dissatistied with the plan of reorganiza- 
tion submitted by the committee, or if no plan shall be ado 
before April 1, 1896, he may withdraw his bonds in the man- 
ner specified in the agreement. The United States Trust 
Company, as depositary, will issue engraved certiticates for 
bonds deposited and application will ve made to the New 
York Stock Exchange for the listing of such certificates.— 
V. 60, p. 84. ji 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 8, 1895. 
Unusually low temperature has prevailed over a wide ex- 
nse of territory, extending well into Southern latitude, and 
F some localities heavy snows have fallen. In consequence 
of severe weather conditions prevailing, general traffic and the 
movement of merchandise have been greatly impeded. The 
reviously noted tendency to realize upon excessive accumu- 
tions of staple commodities has proven successful in dispos- 
ing of a considerable portion of the annoying surplus, and 
holders of remaining stocks now manifest a firmer tone, and 
prices in some instances are slightly higher than one week 
ago. More favorable foreign advices acted as an incentive 
for increased purchases of grainon export account. Latest 
advices indicate that fall-sown wheat retains ample snow pro- 
tection and is uninjured. 
The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given: 
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Jan, 1, ‘Feb. 1, Feb 1, 
1895. 1895. 1894 
—_—_—_—_———— ee 
bl). eee bbls. 12,751 11,912 11,247 
Lard.......- ---2--00 --00---- 14,868 12,461 12.460 
‘ob , a BD caoccens hhds. 17,266 16,2i1 15,292 
‘obacco, foreign.... ....- bales. 59,922 66,073 42,968 
Coffee, Rio.... -..- .--.---.bags. 221,654 188.077 188,726 
Coffee, other........ istic bags. 15,972 27,347 22,594 
Coffee, Java, &6..........-mats. 25,746 17,22L 55.419 
TE <ssescoteses sededanadl hhds. 55 - 32 None 
407.867 247,079 102,961 
hh Mone. None None 
50,500 Q) 149,30» 
128,566 @) 257,260 
26,519 34,60) 33,983 
1,970 1,521 1,83 

cieminasnis nukes. aheccenel 2,67 3,215 2,323 
bp Be B. noe coccecconsscoom| 33,000 (2) 2,800 
Rice, domestic ............- bbis.| 2,90 () 2.750 
Linseed ... .. encens 6ossensmm None. None None. 
Baltpetre.... 22. -eccee oe bags. 2,250 2.80) 4,000 
Jute butts.......... nage bales. None. None 6,600 
Manila hemp.... .. neseusu bales. | 10.897 10,624 2,656 
Sisal hemp................bales.| 12,050 11,307 4,619 
EPicee co ..--bDbls. and sacks. 183,700 167,600 208.700 





The demand for lard on the spot has continued fairly good 
and prices have advanced, closing steady at 6°95c. for prime 
Western, 61gc. for prime city and 7°40c. for refined for the 
Continent. ‘he speculation in lard for future delivery at this 
market has been dull, but prices have advanced in sympathy 
with the rise in corn and in response to stronger advices from 
the West, where shorts have been moderate buyers to cover 
contracts, 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
| deueae 6°70 6°75 6°30 68% 6°95 need 
TE -ntens +cnse ensennt e---- 690 6°90 6°95 7°00 710 670 


Pork has been in moderate request and prices have been 
without change and steady, closing at $11 25@$12 for mess. 
Cut meats have been dull but steady. Lard stearine and 
oleo stearine have been quiet and without change. Tallow 
has been quiet but steady at 41%. Cotton-seed oil has been 

uiet and without change at 22c. for prime crude and 261g¢. 
or prime yellow. Butter has been firmer. Cheese has been 
steady. Fresh eggs have advanced sharply. 

Raw sugars less active, weak and lower, in consequence of 
slow consump'ion. Centrifugal quoted at 3 1-16c. for 96 deg. 
test and muscovado at 211-16c. for 89-deg. test. Refined 
sugars dull and prices have declined ; granulated quo‘ed at 
815.16c, Teas more active and steadier. 

Coffee sold very slowly but bolders offered stocks carefully 
and generally asked former rates. Rio quoted at 16!4c. for 
No.7, good Cucuta at 191gc., and interior Padang at 2516@ 
26c. Less animation has been shown in option tradiag, but 
careful offerings aided in giving values fair support until the 
close, when an easier feeling prevailed. 

The following were final asking prices : 


iiiitansccnas 26300... 1 MOP -65sc00cee<. 14 206. | AUG......ccccee 1 4°256, 
March......... 14°50c. | June ...ce «.22014°256. | Sept... .coce--..14°206. 
April...........14°306. | July. ..cce--20014'250, | DOC..ccc0-- cee 14°20¢. 


Owing to the scarcity of supplies of desirable grades of Ken- 
tucky tobacco, business has been quiet, but prices have been 
firmly held. Sales 150 hhds. Seed leaf tobac:o has been in 
light request but s*eadily held. Sales for the week were 
1,890 cases; also 600 bales Havana, 68c@31 05, and 250 bales 
Sumatra, 80c.@$2 90, in bond. 

The trading in the market for Straits tin has been dull, but 
prices have been quoted nominally higher in response to 
stronger foreign advices, closing at 14°10c. Ingot copper has 
declined and the close was easy at 9°75c. for Lake. Lead has 
been dull but steady, closing at 3'10@3°121gc. for domestic. 
Spelter has declined and the close was easy at 3°10c. for do- 
mestic, Pig iron has also declined, closing at $9@$12 50. 

Refined petroleum has advanced to 5 95c. in bbls., 3°45c. in 
bulk and 7°10c. in cases; crude in bbls. has been dull, Washing- 
ton closing at 7c, in bbls. and 4°50c. in bulk; naphtha, 625c, 
Crude certificates have als» advanced, closing at $1 03 asked, 
Spirits turpentine has advanced, closing at 2934@320c. Rosins 
have been quiet but steady, closing at $1 354$1 40 for cum- 
> to good strained. Wool has been quiet and unchanged. 

ops have been in good export demand and firm for the 
fancy grades, 


this evenin 


COTTON. 
Fripay NIGHT, February 8, 1895, 


THE MOVEMENT OF THE CROP, as indicated by our telegram 8 
from the South to-night, is given below. 


For the week ending 
the total receipts have reached 155,093 bales, 


against 199,835 bales last week and 211,913 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
6,373,463 bales, against 5,014,352 bales for the same period of 
1893-4, showing an increase since Sep.1, 1894, of 1,359,111 bales, 












































Receipts at— | Sat. | Mon, | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... 3,863, 7,975| 2,080] 2,391! 1,957| 1,619 19,885 
eS Se ee, Bee Bee Eee ae ee ae 
New Orleans.. | 9,893) 16,111) 12,811] 10,334) 5,345 5,426) 59,920 
Mobile .... ..... 590 1,556 2,413} 316 880) 259) 6,014 
ents GIRAGS apes: eee: SRN | secees| 403) 403 
Savannah ......| 3,301’ 1,439 3,624! 3,429) 1,196 3,171| 16,160 
Brunsw’k,&c.|_ .--.-.. aed ud! ues <A aon ee 
Oharleston.....| 1,670} 554) 1,065} 893) 1,117) 1,949) 7,248 
PE PG sccees], cancel sconce] casas] ‘cicece| SOT Teeee 
Wilmington....) 144, 141) 104! 182) 134) 259 914 
Wash’ton, &6.|) ......| ...-. Errore pee oe ree 8 8 
Norfolk......... 1,253] 938) 1,142) g80| 375 2,043) 6,681 
West Point...| 1,063} 898) 1,991! 971) 754 1,694) 7,371 
N’port N., &0.| seeece| ..... of avons i, sod ie: 2. 
New York...... secees| 1,547) 1,849, 1,066 1,073, 563) 6,103 
Boston ......... 171] 219 725 1,481) 336, 155) 3,087 
ee aS Ce een prea «| ewacssl cccces| 5,700; & 708 
Philadelph’a&e} 849 57 61 90) 25, 434 1,516 


Tot’ls this week| 22,797, 31,435 27,885 21,983) 13,192 37,826 155,098 





The following shows the week’s total receipts, the total sinc® 
Sept, 1, 1894. and the stock to-night, compared with last veare 
































Sunitetete — . | __ ees. . Stock. 
Feb. 8. is |Sinee Sep.| is |Since Sep. 
Week. | 1, 1894. | Week. | 1,1993.| 2995- | 189%. 

@alveston...| 19,885/1,458,752| 10,526, 919,107] 155,868| 115,376 
Velasco, &o.| 518} 47,801; 493/ 31,619) ...... 600 
New Orleans| 59,920/2,041,814| 36,720/1,554,537| 355,036| 823,278 
Mobile.......| 6,014) 206,447) 2,458) 174,520] 42,788! 41,750 
Florida......| 403} 18,165 6s} 31,019]... iid 
@avannah...| 16,160] 789,564! 11,061) 836,284] 78,730] 85,389 
Br’wick,&c| 4,892) 133,424) 1,788} 58,296} 9,288] 1,914 
Oharleston..| 7,248) 364,730, 4,024! 313,448] 57,158| 67,204 
P.Royal,. 5} 7,957| 121,373| 5,112| 53,509] _—..... arses 
Wilmington..| 914) 217,089) 2,711) 181,357) 11,975] 21,411 
Wasn’n, &o 8| ml. aaneske | 480 ‘ ccccee 
Wortolk.....| 6,631} 382,323] 5,264) 404,315 44,853] 66,399 
Wert Point| 7,371) 243,538| 5,026| 202,998| 15,078| _7,680 
Wp'tN.,&o| 675 33,608, 1,637; 48,031; 2,946) 14,352 
Sew York...| 6,103! 104,542 3,295! 54.440] 161.783| 242,702 
Boston ......| 3,087, 47,264 4,659] 70,969! 38,000 23,000 
Baltimore...| 5,796 83,442! 2,573, 43,556) 15,522) 25,687 
Philadel.,&o.| 1,516, 78,702| 3,113) 35,369| 11,997; 11,647 
Totals .....|155,098 6,373,463 100,560'5,014,35 2 1,001,022 1,048.389 





In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 























Receipisai—j| 1895. | 1894 1893. 1892. 1891. 1890. 

Galves’n,&o.} 20,403) 11,019) 14,577] 26,553] 15,181] 13,996 
New Orleans} 59,920) 36,720) 35,577| 92,447) 43,273) 34,259 
Mobile ...... 6,014 2,438 2,291 6,480 5,736) 2,930 
Savannah...| 16,160) 11,061 9,502} 13,397 19,393] 13,035 
Char’ton,&o 15,205 9,136 3,699 6,690 9,036) 2,014 
Wilm’ton,&c 922 2,711) 875 1,900 2,213) 809 
Norfolk ..... 6,631 5,264! 5,792 5,883} 10,141 7,200 
W. Point,&o. 8,046 6,663) 2,287) 10,581) 15,649 8,518 
Allothers ..| 21,797) 15,498, 6,563) 19,047) 15,113) 17,204 
Cot. this wk. 155,098! 100,560 81,163) 182,983 135,735| 99,965 
Since Kept. 116373,463 5014,352 4148,934 5777,071/5558,242 5202,643 





The exports for the week ending this evening reach a tota 


of 162,813 bales, of which 80,138 were to Great Britain, 14,847 
to France and 67,828 to the rest of the Continent. 
the exports for the week and since September 1, 1894. 


Below are 















































Week Ending Feb. 8. From Sept.1, 1¢¥4 to Feb.8 1895. 
Exports Exported to— Exporte to- 
from— Great Conti-| Total | Great Conti- 
Brit’n,| France) nent, | Week.| Britain.|France| nent, | Total. 

dalwaston..... 14,092] ..... 5,285) 19,347 678,588 185,694 269,899) 1,134,181 
Velusco, &c....| ....-. oa 396) SOG ccccccce ee 59,272} 39,278 
New Orleans..! 35,339) 14,299) 21,452) 71,120! 615,619/376,067) 451,941/1,443,627 
Mobile & PEB.§ ncococl wcccc-] scccce] cccvce 64,175) ...... 13,143 77,313 
Savannah .....| .s.0e | sees 25,765 25,765 63,132) 24,317] 345,296) 432,746 
Brunswick... | ...20.]  seccee] -coeee aa 68,711] ...... 15,942) 84,653 
Charleston*.. re 6,157} 14,109) 210,332) 13,786] 161,957) 386,075 
Wilmington. | ....- 3,987; 3,¢87 55,044) 4,160) 133,091) 192,295 
Norfolk....... RABE ascveed 60-c00 2,222) 123,623) --| 23,538) 147,456 
Week Potat... | ccsce-] ..: Fp cscodcl cosees 70.871 30,257] 101,128 
N’p’t News, &c| ...... « | ceosen oe 25 917 25,017 
New York. 10,359 398} 2,544) 13,301) 271,553) 23,291; 143,384) 438,228 
Boston.........] 4,545 ° 5) 4,550) 135,330 1,577, 136,907 
Baltimore..'...| 5,165 150] 2,021) 7,338) 65,552) 1,580 77,270, 144,702 
Philadelp’a ... 434] ...... 246 €80 25 92> ‘ 8,545 34,473 

Total.........| 80,138] 14,847] 67,828 162,513/2,474,675 628.895 1,715,407 4,818,977 
Total, 1808-91.' 84,922) 16,551! 41,266 142,739 2,114,359'492.064 1,118,949 3,725,374 





* Including Port Royal. 
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In addition to above exports, our telegrams to-night also | 
give us the following amounts of cotton on shipboard, not | 
cleared, at the ports named. We add similar figures for | 
New York, which are prepared for our special use by Messrs, | 
Lambert & Barrows, Produce Exchange Building. 


| ON SHIPBOARD, NOT CLEARED—FOR 
Feb.8at— | 








Leaving 
Coast- Siock. 


wise. 


Other 
Foreign 


Great 


Britain. Total. 


France 





1,695 | 
1,585 
None. 
100 
None. 
4,000 
None. 
None. 


7,330 


11,335 
8,196 


40,922 


314,114 
54,089 7 


3,003 
101.779 


2,800 
None. 
None. 
None. 
None. 

650 
None. 


6.453 


27,404 
21,315 


Mew Orleans... 28,982 


Galveston 


7,250 
6,000 


84,321 


49,909 
50,243 


85,806 
$23,511 


847.917 
884,106 


Other port .... 
Total 1895...| 79,357 


Total 1894...) 111,824 
Total 1893...' 46,628 


Speculation in cotton for future delivery at this market has 
been more active. During early portion of week the tone 
continued depressed and prices for some months touched the 
lowest plane on record, but subsequently a stronger feeling 
developed and recovery in value followed. Saturday’s trading 
was very small and confined principally to settling up of 
small, odd engagements, prices closing without change from 
the preceding market. On Monday demand from all sources 
was exceedingly moderate in absence of encouraging advices 
from any source, and under a slight pressure to realize prices 
fell off 4 points net. Very much the same conditions were 
repeated on Tuesday, resulting in a further net loss of 3 points. 
Wednesday opened with apparent continued weakness, but 
later a free demand came from large ‘‘ short ” houses and the 
effect was stimulating, causing a net advance of 4@5 points, 
and well sustained. Yesterday the inquiry broadened into 
more general form, in consequence of a noticeable falling off 
in crop movement and firmer advices from abroad, the 
‘*shorts” covering freely and stimulating an additional net 
advance of 6@7 points. To-day’s market opened with further 
gain of 4 points, but at the advance demand slackened and 
offerings increased, causing a reaction witb close slow. Cot- 
ton on the spot very dull at 55gc. for middling uplands. 

The total sales for forward delivery for the week are 550,200 
bales. For immediate delivery the total sales foot up this week 
455 bales, including —- for export, 355 for consumption 
— for speculation and 100 on contract. The following ar 
the official quotations for each day of the past week— 
February 2 to February ®. 

Rates on and off middling, as established Nov. 22, 1898, 
by the Revision Committee, at which grades other than 
middlir g may be delivered on contract: 


Good Ordinary..........c.l48 of 
Good Middling Tinged... Even‘ 
Strict Middling Stained.. 7go off* 
Middling Stained Tig of: 
Strict Low Mid. Stained.. 2%3o oft: 
Low Middling Stained.... 15g oft 











On this basis the prices for a few of the grades would be:s 
follows: 





{ 


Mon Tues Wed 


| A | 
316 
553 
51516 
| 6g | 6 


UPLANDS. | Sat. 


Good Ordin 4% | diy 
Low Middling 531g | 5314 | 
Middlin | 5% | 5 
Good M 5ldy¢ 5254, 
Middling Fair......... icomeeieen | 649 | 6g 
GULF. | Sat. 
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MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. Wor the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
game days. 





| SALES OF SPOT AND CONTRACT. 

SPOT MARKET © 
CLOSED. Ex- | Con- | Spec-| Con- 
sump, ul't’n| tract. 





| Sales of 





100 
Wed’day | Dull and easy...! j ; be 
Phur’d’y|Steady . ¢ ee 
Friday ..|Steady ... | | oten 


Tota) 100 


THE SALES AND PRICES OF FUTURES are shown 
following comprehensive table. 











550,200 
by the 
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* Includes sales in September, for September, 23,100; September- 
October, for October. 229,600; Septemver-November, for November, 
413,600; September-December, for December, 1,162,0uu; September 


Janua‘y, for Jacuary, 3,175,3uv. 


The following exchanges have been made during the week: 


04 pd. to exch. 200 Apr. for May. 
‘U7 pd. to exch. 300 Mch. for May. 
*15 pd. to exch. 200 Mch. for July. 
*20 pa. to exch. 500 Mch. for Aug. 
*11 pd. to exch. 1,400 Meh. for J’ne. 
“19 pd. to exch. 100 Mch. for Aug. 
‘08 pd. to exch. 500 June for Aug. 
‘04 pd. to exch. 100 May for June. 


‘11 pd. to exch. 1,000 Mch. for J'né. 
24 pd. to exch. 1,000 May for Ost. 
“06 pd. to exch. 600 Aug. for Sept. 
‘11 pd. to exch. 200 Meh. for June. 
24 pd. to exch. 500 May for Oct. 
‘32 pd. to exch. 900 Mch. for Oct. 
‘08 pd. to exch. 200 Mch. tor May. 
“12 pd. to exch. 1,200 Mch. forJ'n®. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 


and telegraph is as follows. 


The Continental stocks, as well a8 


those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought dow 


to Thursday evening. 
figures for to-night (Feb. 8), 


But to make the totals the complete 
we add the item of exports from 


he United States, including ip it the exports of Friday only. 
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———— 
ee” 
bales. 1 609'000 1 673,000 1 654,000 1 668,000 
verpool......bales. 9, ,673, t , 
ek st London * 6,000 " 6,000 ’ 4/000 " 5,000 
Total Great Britain stock. 1,615,000 1,679,000 1,658.000 1,677,000 
k at Hamburg......-..--.. 7,000 25,000 3,000 2,200 
Stock at Bremen.......---+---- 322,000 214,000 203,000 162,000 
Stock at Amsterdam eee as 4 a “ee 
dam 2 y 2 
Se ear. 1%,0uu 12,000 _ 6,000 





SEP .ccccocce occee 5,000 
Bioek at Havre 455,00y 447,000 409,000 288,000 


7,000 7,000 


illes ..... © coccce ,000 
SS Bores 89,000 bey e4 


f ,000 

selona 73,000 54,000 

peers st Sas 24,000 11,000 11,000 2,000 

stock at Trieste 16,000 18,000 9,000 __ 13,000 

Total Continental stocks. — $86,200 503,200 E _754,200 _ 598,500 

Total European stocks .... 2,601,200 2,432,200 2,412,200 2,275,500 
Indiacotton afloat for Europe. 6,000 102 75 


° »2,000 ,000 50,000 
Amer. cott’nafloat for Europe. 773,000 431,000 276,000 505,000 
Egypt.Brazil,&c.afitforE’r’pe 4 


5,000 50,000 51,000 41,000 

Stock in United States ports.. 1,001,022 1,048,389 1,010,788 1,250,398 
stock in U. 8. interior towns.. 466,453 390,917 448,157 558,815 
United States exports to-day. 22,774 10,930 13,913 20,815 
Total visible sup ply-....... 4,935,449 4,525,436 4,287,058 4,701,563 
Ofthe above, totals of American and other descriptions are as follows: 


tet 
prerpesl stock.........bales. wy 1,408,000 1,417,000 1,433,000 


Continental stocks .....-... --- 883,000 701,000 663,000 493,000 
American afloat for Europe... 773,000 431,000 276,000 505,000 
United States stock 1,001,022 1,048,339 1,010,788 1,250,398 
United Statesinteriorstocks.. 466,453 390,917 448,157 558,315 
Jpited States exports to-day. 22,774 10,930 13,913 20,850 

Total AmericanD....... eens 4,613,249 3,990,236 3,828,858 4,261,063 

Rast Indian, Brazil, éc. — 

Liverpool stock 265,000 237,000 236,000 
London stock 6, 4,000 8,000 
Continental stocks . 102,200 91,200 105,500 
India afloat for Europe 26 102,0 75,000 30,000 
Ygypt, Brazil, &c., afloat 60,000 51,000 41,000 
Total East India, &c 322,200 535,200 455,200 440,500 
Total American -- 4,613,249 3,990,236 3,828,853 4,261,063 
Total visible supply 4,935,419 4,525,436 4,287,058 4,701,503 
Middling Upland, Liverpool.. 3d. 44d. 47ed. 313; 6d. 
Middling Upland, New York.. 5 715),0. 9c. 73, ¢. 
Egypt Good Brown, Liverpool i 54d. 53, ad. 
Peruv. Rough Good, Liverpool 515, 6d. d. 85gd, 
Broach Fine, Liverpool Igd. 419d. 3%d. 
Tinnevelly Good, Liverpool .. 33, 4d. 456d. 313, 6d. 
The imports into Continental ports the past week have 

been 78,000 bales. - : . 

The above figures indicate an increase in the cotton in sight 
to-night of 410,013 bales as compared with the same date 
of 1894, an increase of 648,391 bales over the corresponding 
date of 1893 and a gain of 333,886 bales over 1892. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-941—is set out in detail below. 
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| This year’s ticures estimated. 
t year’s figures revised. 
The above totals show that the interior stocks have decreased 
g the week 23,348 bales and are now 75,536 bales more 
he at same period last year. The receipts at all the towns 
ve been 34,123 bales more than same week last year and since 
t. 1 are 1,456,906 bales more than for same time in 189: -04 














|Z16°068 | 6r0‘S9 | PLa‘ses's 9%0°6P 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Wednes.| Thurs. 


Galveston...| 54 5lig 
New Orleans 5 5 
Mobile.. .. .. 4151, 
Savannah... 5lig 
Charleston. . 5 
Wilmington. 
Norfolk...... 
Boston ...... 
Baltimore... 
Philadelphia 
Augusta .. .. 
Memphis.... 
8t. Louis... 
Houston .... 
Cincinnati .. 
Louisville. .. 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta........ 5 Little Rock.... 41l1,,g| Newberry...... 4%, 
Columbus, Ga. 4% Montgomery... 5 Raleigh “ 478 
Columbus, Miss 45, Nashville...... 5 ee 5 
Eufaula........ 415;, | Natchez -- 413g | Shreveport..... 45g 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week ending 
Fed. 8. Satur. | Mon. 





























Week Receipts at the Ports. | see at Interior Towns.| Ree’pts from Plant’na, 
Bndino— | i593. | 1894. | 1805. | 1803. | 1804. | 1805. | 1893. | 1894. | 1895, 
. .|128,054| 190,702 249,854 473,655 481,977 600,956 120,255] 180,249 241,806 
|114,841 134,813 208,746 452,704 451,121'568,651| 93,890] 103,957 178,441 
. |101,737| 159,917 207,806 449,672 | 432,721 530,024| 95,705|141,517 169,179 
25.....| 71,769 151,352 211,913 444,920 420,147 567,480] 70,017] 141,778 189,369 
1...,.| 86,803/116,748 199.835 449,784 406,940 489,501| 91,677| 103 541 182,156 
“8. __} 81,163 100,560 155,098 448.157'390.917'466,453' 79.596) 84.537 131,750 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 6,732.581 bales; in 
1893-94 were 5,329,103 bales; in 1892-93 were 4,463,457 bales, 

2.—That although the receipts at the outports the past week 
were 155,098 bales, the actual movement from plantations was 
only 131,750 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 84,537 bales and for 1893 they were 
79,586 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb, 8 
and since Sept. 1 in the last two years are as follows: 


1894-95. 1893-94, 


February 8. Bince Bince 
Sept. 1. | Week. | gept. 1. 
Shipped— 
TNE, SID ctces ancoaunasincns 682,871 $11,655) 481,224 
C 258,461; 4,604) 182 
545| 
2,744' 
. 135,803) 
x 119,816) 
2,098} 96,663) 97,252 


Total gross overland..........| 36,919 1,296,903 22,607) 934,640 


Deduct shi ts— 
Overland to N. Y., Boston, &c..| 16,502 13,642) 204,334 
893 20,602 


Between interior towns . 
Tnland, &c., from South . 983 1,431 67,562 


Total to be deducted..........| 18,378 380,049 15,168] 292,498 


Leaving total netoverland*..| 18,541) 916,854' 7,439] 642,142 

*Including movement by rail to Canada. 1 Revised. 

The foregoing shows that the week’s net overland movement 
this year has m 18,541 bales, against 7,439 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an increase over a vear ago of 274,712 bales, 


1894-95. | 1893-94 



























































In am aes Spinners’ m a 
ings. ince ince 
. Week. | gept. | Week. | gept, 1. 





Receipts at porte to Feb. 8.... 
Set overland to Feb. 8...... 
Southern consumption to Feb. 


..|155,098|6,373,463 100,560 5,014,352 
14,541] (916,854, 7,439) ‘642,142 
15,000] 405,000 15,000] 383,000 
Total marketed ..... ........-.|188,639|7,695,317/ 122,999 6,039,494 
interior stocks in excess..... ....,*23,348] 409,118*16,023| ‘314,751 


Came into sight during week.'165,291 sasenes 106,976) coee 
eneeee 6,354,245 


Totalin sight Feb. B..-eereeee| evesses 8,104,435) 
Sorth’n svinnerstak’ga to Feb.&..! 52.505 1,580.474 18.323 1.102,206 
* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 165,291 bales, against 106,976 bales for the 
same week of 1894, and that the increase in mount in sight 























to-night as compared with last year is 1,750,190 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening denote that the weather has been severely 
wintry in most sections of the South during the week, the 
temperature at many points being lower than ever before re- 
corded. At Nashville it dropped to four degrees below zero, 
at Memphis 2 below, at Little Rock 2:2 below and at Weather- 
ford, Texas, 2 above. The rainfall has teen light as a rule 
outside of Texas, but snow has fallen in a number of locali- 
ties. The unfavorable weather has interfered to some extent 
with the movement of the crop. 

Galveston, Texas.—We have had rain on four days during 
the week, the precipitation reaching three inches, The ther- 
mometer has ranged from 15 to 59, averaging 37. 

Palestine, Texas.—It has rained on three days of the week, 
the rainfall reaching one inch and eighty-three hundredths. 
Average thermometer 26, highest 48 and lowest 4. 

Huntsville, Tevras.—There has been rain on two days of the 
week, the precipitation reaching one inch and eighty hun- 
dredths. The thermometer has averaged 33, the highest be- 
ing 52 and the lowest 14 

Dallas, Texas.—The weather during the past week has been 
very disagreeable for farm work over the northera portion of 
the State. as it has been cold ani the ground is still covered 
with snow. In some places over the Panhandle and Northern 
Texas the snow will be of great benefit to the wheat crop, as 
it will bring it out in some places wh>re it is thought that the 
crop was killed. Soma farmers are getting ready to sow 
spring wheat as soon as th» weather will aimit of it. Tae 
ground is generally in condition for plowing throughout the 
State. and as soon as the weather settles farm work will b> 
rushed. It has rained on one .div of the week, the rainfall 
reaching seventy-five hundredths of aninch, The thermom- 
eter has averaged 28, ranging from 10 to 45. 

San Antonio, Texas.—There has b°e rain on one day of the 

ast week, the rainfall reaching forty-eizht hundredths of an 
inch, The thermometer has ranged from 12 to 62, averaging 


Luling, Texas.—We have had rain on two days during the 
week, to the extent of six'v-five hundredths of aninch. Av- 
eerage thermometer 46; highest 64 and lowest 28. 
® Columbia, Texas.-- There has been rain during the week to 
the extent of two inches and one hundredth. on three days. 
The the: mometer has averaged 39, the highest being 60 and 
the lowest 18 

Cuero, Texas.—It has rained heavily on one day of the 
week, the precipitation reaching three inches and five hun- 
dredthe, The thermometer has averaged 51, ranging from 30 
to 78. 

Belton, Texas.—We have had rain on two diys during the 
week, tothe «xtent of oneinch and two hundredths, The 
thermometer ha- ranged from 18 to 50, averaging 34. 

Brenham, Texas,—It has rained on three davs of the week, to 
the extent of one inch and forty-three hun!ired hs. Average 
therm: meter 43 highest 61, lowest 26. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the rainfall reaching seventy-six hundredths of an inch. 
The thermometer has averaged 24, the highest being 44 and 
the lowest 8. 

Weatherford, Texas.—We have had rain on one day of the 
week, the raivfall reaching eighty hundredths of an inch. 
The thermoneter has ranged from 2 to 48. averaging 25 

New Orleans, Louisiana —We have had rain on four days 
of the week, the precipitation being one inch and twenty- 
seven hundredths. Thethermometer has averaged 46 

Shreveport, Louisiana.—It has rained on four davs of the 
week, to the extent of fifty-five hundre4thsof an inch. Aver- 
age thermometer 36. highest 47 and lowest 4. 

Columbus, Mississipp'.—There has been rain on one dav of 
the week, the precipitation reachinz twenty hundredths of an 
inch, The thermometer has averaged 48, the highest being 70 
and the lowes: 3 

Leland, Mississippi.—W- have had rain on four days of the 
week, the precipitation reaching one inch. The thermom>ter 
has averaged 34°6 ranging from 9 to 62 

Meridian, Mississippi.—Cotton has all been sold and shipped 
from small interior towns in this vicinity. Rain has fallen on 
two days of the week. The thermometer stood at zro this 
morning, and the highest for the week has been 59. Sales of 
fertilizers are to date fifty per cent less than last year in 
Missi-sippi and seventy-five per cent less in West Alabima. 

Little Rock, Arkansas.—It has snowed on one day of the 
week, the rainfall from which reached eighteen hundredths 
of an inch, The Arkansas River is frozen over. Average 
thermometer 24, highest 27, and lowest 2°2 below. 

Helena, Arkansas—It has rained on two davs during the 
week, with rainfall to the extent of t vo hundredths of an 
ioch, and there has been snow on one day. The thermometer 
has averaged 24, the highest being 38 and the lowest zero— 
the lowest on record. 2 

Memphis, Tennessee.—The weather has been extremely cold 
the past week. the temperature heing lower than since Jan- 
uary, 1886. We have had rain on one day, the precipitation 
reaching twenty-seven hundredths of an inch. The ther- 
mometer has averaged 245, ranging from 2 below to 39 above 

Nashville, Tennessee.—There has been no rain all the week. 
The thermometer has ranged from 4 below to 4) above, aver- 
aging 22. 

Mobile. Alabama.—Rain has fallen on four days of the week, 
to the extent of one inch and thirty-one hundredths, Aver- 
age thermometer 44, highest 62 and lowest 12. 





Montgomery, Alabama.—Severely cold this morning, the 
mercury standing at 8 above zero. We have had rain on four 
days during the week, the rainfall reaching two inches ang 
eighteen hundredths, The thermometer has averaged 40, 

Selma, Alabama.—There has been rain on two days duri 
the week, the precipitation being one inch and forty hun. 
dredths. The thermometer has averaged 39, ranging from 8 
to 61. 

Madison, Florida,.—The weather the past week has been the 
coliest ever known here. There has been rain on two da 
the rainfall reaching eighty hundredths of an inch. The 
thermometer has ranged from 10 to 71, averaging 50, 

Columbus, Georgia.—We have had rain on two days of the 
past week, the rain fall being one inch and twelve hundredthg, 
Average thermometer 45, highest 50, lowest 12. 

Savannah, Georgia.—There has been rain on five days of 
the weck, the rainfall reaching one inch and eighty-five hun. 
dredths. The thermometer has averaged 45, the highest 
being 62 and the lowest 25. 

Augusta, Georgia.—We have had rain on four days of the 
week, to the extent of one inch and forty-four hundredths, 
The thermometer has averaged 39, ranging from 13 to 52, 

Charleston, South Carolina.—There has been rain on four 
days of the week, the rainfall reaching two inches and 
eighteen hundredths. The thermometer has ranged from 38 
to 6), averaging 44. 

Stateburg, South Carolina.—It has rained on four days of 
the week, the rainfall reaching one inch and fifity-six hun. 
dredths, Average thermometer 40, highest 51, lowest 27, 

Wilson, North Carolina,—Telegram not received. 

The following statement we hav ~ also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock February 7, 1895, and February 8, 1894. 

| Feb. 7,°95. 
Feet. 
.Above low-water mark. 85 
Memphis ..... .. Above zero of gauge. 10" 
Nashville .. Above zero of gauge. ta 


Shreveport ..-.-Below Zero of gauge. oO 6 
Vicksburg ............ .Above zero of gauge. 23°83 16°3 





Feb. 8, '94, 
Feet, 
59 
146 
37°4 


| 
| 
} 
} 





New Orleans... 





INDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to February 7, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR Y@ARS, 


| Shipmenis this week.| Shipments since Sept. 1. Receipis. 


say| Great | Oonti-| | Great | Oonti- This | Sines 
om nent. | Total. pritain| nent, | Tota. | Week.| Sept. 1, 


| 
| | | 
194-5! .-.2-.| 9,000 9,000) 2,000 50,000| _ 52,000 39.000! 340,000 

: 6000! 6,000! 13,000 206,000} 219.000 59'000| 561.008 
92-3 11,000 11,000) 8,000 191,000) 149,000 42.000) 464 000 
"91-2 2,000 21,000 23,000) 8,000 103,000) 111,000 45 000) 318,000 


Shipments for the week. Shipments since Sept, 1 

















! 
Great Oonti- Great 
| Britain.| nent. | Total. | Britain. |Contsnens. Total, 





Jalontta | 
1894-"5...) .« 5,000 
| d 3,000 


| 7,000 | 12,000 
1493-94...) 9,000 
13,000 
| 
| 
| 
| 


6,000 | 


10,000! 23,000 
8,000 | 


27,000 


26,000| 38,000 
27,000 | 47,000 


Madra- 
19,000 


1894-95... 
1393-94... 
All others--| 

1994 95...| 12,000 
20,000 


1893-94...| 
fotaiail— | 
1894-91...) <eseee | 30,000 
1293-95...! " 1,000 1,000' 42,000 
®XPORTS TO BUROPE FROM ALL INDIA. 


1893-94. | 
| 
| 








| 
43,000 73,000 
41,000! 83,000 











1894-95. | 1892-93 
saspmenis 


oali Kurope| This | Since | This Since This 
from— week. | Sept.1. | week. | Sept. 1. a. 


sombay. .....- 52,000| 6,000! 219,000) 11,000) 199,000 
73,000, 1,000| $3,000) ......| 80,000 


Allotherports. " 
9,000 125,000! 7,000! 302,000) 11,000) 279,000 


Sines 
Sept. 1. 








| 
| 
| 








rotal.. .... 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs, Davies, Benachi & Oo,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the uovements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two vears 








1893-94 || 1892-98. 


—— ET 


160,000 155,000 110,000 
3,305,000 3,796,000 4,670,000 


This | Since || This | Since || This | Sine 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 


—— 


z bales)— | | | 
ny a 17,000 194,900 |11,000/ 212,000 8.000 257,000 
"0 Continent: .:-.2:|11,000 207,000 /13,000/156,000 | 8,000 166,000 


eess '28,000 401,000) 24,000) 368,000. '16,000/ 423,000 


Alexandria, Egypt, 
February 6 





| 1894-95. 


| 
| 
| 
} 
| 


Receipts (cantars*).... 
This week.... 
Since Sept. 1-| 

















fotal Europe. 

* A cantaris 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to- 
night from Machester states that the market is steady for 
yarns and quiet for sheetings. Tae demand for India is gs 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 
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| Twist. | Shirtings Upld: ist. | Shirtings Tp: 
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gza ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports tie 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feoruary 8) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding perio is of 1893-94, are as follows. 
































oo he Ratna 
1894-95. 1893-94. | Stock 

Receipts to Feb. 8. This | Since | This | Since 

week. | Sept. 1.| week. |Sept. 1.| 1895. | 1894 
EEE | 

- sessensnanel| 600; G2860| Ti7] 50,796) 7,460} 3.418 
SS... 10} 5,090 7| ixg2| "925/864 
TE, Miliccnercascnscece 400} 4.912| 186) 3,346) 4,391] 1,785 
SS aaa 1,019] 71,8541 910) 56,004.12,776|11,066 








The exports for the week ending this evening reach a tot: ] 
of 390 bales, of which 192 bales were to Great Britain, 198 
to France and —- to Reval, and the amount forwarde! to 
Northern mills has been +91 bales. Below are the export- 
for the week and since September 1 in 1894-95 and 1893-94. 





Week Ending Feb. 8.| Since Sept. 11,1894, |North'n Mills, 







































— Great | Fr’ne Great | Fr’nce | | Since 
—_ reat | rence . Sune 
aed Brit’n.| dc. | T0t@l.|Brivn.| &e, | Total. | Week  geni.i 
| 2 —s+ 
a 

= ES ee a-s--/13,085| 2,102/20,193) 416/25,856 
fhari't'n, & 25 | 3} 2,323) QE RBIG) cane 1,261 
oe = a acne Re eo .| 670] "375! 4,040 
New York..| 167 365) 2,642) 2,313) 4,957) . a) namie 

MORE coast - nines ; pase ini -| 1,024 
Baltimore ..|  -.... | += |_sereee] sooee al <ome oh «sana o|_steeee|_seeees 
Total.....) 192] 198) 390/24,744 4,476/29,220, 791 31,157 
fowl 1893-4 1,66 | 115) 1,775/26,472) 3,497/29,969) 385 16,736 





Aconsiderable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton fo- 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it wheo 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Feb. 8 at Savannah, for Floridas, common, 
8e.; medium fine, tl1c.: choice, 14%¢c. 

Charleston, Carolinas, m2d:um fine, 22c. to 24c.: fine, 28c ; 
extra fine, 30c. to 35c. 


Jute Botrs, Biaaine, &c.—The demand for jute bagging 
has been extremely light the past week, the trade for tha sei- 
son being over. . The ruling quotations this evening are 41¢>. 
for 134 lbs., 44¢c. for 2 ibs. and 47gc, for standard grades in a 
jobbing way. Car-load lots of standard brands are quoted at 
4c. for 134 los.. 4°gc. for 2 lbs. and 5c. for 214 lbs., f. o. b. 
at New Yuerk. Jute butts have been very dull ac 1'4c, on the 
=. Imports of jute butts and rejections into tue United 

tates forthe month of January were 5,371 bales against nil 
in 1894 and 26,896 bales in 1893, 


Saipping NEws.—The exports of cotton from the Unitd 
States the past week, as per latest mail returns, have reached 
196,835 bales. 

Total bales. 


New YorkK—To Liverpool, per steamers Bovic, 6,240 upland 








and 167 Sea Island....Handel, 1,964................. - 8,371 
To Hull, per steamer Hindoo, 1,988................--0----00 - 1,988 
To Havre, per steamer La Bretagne, 200 upland and 1938 

Sea [sland........ ini: ahead lamina eidoiunupiaiacaene isecatuenew 398 
To Bremen, per steamers Ems, 211....Salier, $23 .......... 1,39 
To Hamburg, per steamers Amalti, 300 ...Phcuicia, 454... 754 
To Barcelona, per steamer Massilia, 250..............00----- 250 
To Genea, per steamer Werra, 401..... Sage ceils eptacnbens 401 
To Naples. per steamer Werra, 100............. .2. 0. -ccce 100 

New OxLeaNS—('o Liverpool, per steamers Darien, 4,952... 

Gaditano, 5,500 ...Legislator, 6.337....Mira, 5,372..... - 22,161 
To Bremen, per steamer Lona, 9.000 ...........0.--000 senee- 9,009 
To Ham»urg. per steamer Nymph, 2,37..... a ecce- 2,087 
To Barcelona, per steamer Miguel Gallart, 3,040. ...... -.. 3,040 
To Genoa. per steamers Miguel Gallart, 5,211....Monte- 

Ny SD ciccdsiaasinniunsbshdonsindl igksiaindincansioem (imitans: aa 

GaLvesTos—[o Liverpool. per steamers Glenfield, 5.931 -.. 

Hannah M. Bell, 8,24/.....Masonic, 6,248 ....Paulina, 

4,286....St. Jerome, 7,686...Strathallan, 6,174...Tripoli, 

6,970 . ieee. cana te caida « stvacar 5 ge © adil 45,895 

yona, 8,678 ...Cape Comorin, 
Cen DUSERAE 400 ERE RADEKERES KOBr cds eddRe 15,352 
To Bremen, per steamer Moonstone, 5,663.....-.. -o.--0.-- 5,663 


MoBILE—To Liverpool, per steamer Rockeliff  aaeaee 
BRUNSWICK —Ty Liverpool. per steamer Teelin Head, 2,962... 2,962 
ARLEST »N—To Liverpool, per steamer City of Worcestor, 


5,928 upland and 435 Sea [sland.. ....... .....-.--cee-ee. 6,363 

To Barcelona, per steamer Axminster, 4,0.6 ... .......---. 4,07 
P To Genoa, per steamer Axminster, 1,350 .............06-.-. 1,35) 
ORT RoYaAL—to Havre, per steamer Idar, 11,686 ....... 11,636 


NorFo.k To Liverpool, per steamers Alacrity, 1,465 wast irl- 


en oe aeiecments Ce 
v To Bremen, per steamer Glen lower, 4,645 ... ... ...c0 22. 4,645 
EST PorIntT—l'o Bremen, per steamer City of Truro, 6,030.... 6,030 
EWrortT News—To Liverpool, per steamer Shenandoah, 
Boston eo Pc oy eee Se clea - 1,962 
STON—To Liverpool, per steamers Cephalonia, 1,55 


Total bales 
BaLTImORE—To Liverpool, per steamer Templemore, 4,634 ... 4,834 






To London, per steamer Massapequa, 300 ...........0- ---080 300. 
To B emen, per steamer Stuttgart, 3,495) .... ....0----0e- 3,435 
To Antwerp. per steamer 3torm King, 1,400 .... ...-..... 1,400 
PHILADcLPHia—Lo Autwerp, per steamer Illinvis, 430......... 430 
CE is Mitten thacigee he eiiaiehRcabbakaah ris aac 


The particulars of these shipments, arranged in ow us al 
form, are as follows: 
Hull Bremen Baree- 
Liver- & Lon- éHam- Ant- lonadk 
pool. don. Havre. burg. werp. Gzno1. Nuples. Total, 
Sew York. 38,371 1,933 398 1.713 rec. 651 100 13.301 
BW. Oefeams. BZAG1L .cccce .-cons 11,037 .. 5 : 
Galveston... 45.895 . 35,352 5,663 
Mobile .... 6,086 osaese 
Branuswick 2,962 
Oharleston. 6,363 
Port Royal — ...cce 


~ 









Morfoik.... 5,038 .cccon «cccce $6645 .ccsc 
Vest Point assis ‘ 
N’p’t News 1,962 ...... etaské “setens <saea 


Boston..... 11.5419 ...... 
Baltimore.. 4,634 3v0 
Philadel’a. ..... i, eames 
Total ....115,011 2,288 27,436 32,603 1,830 17,617 100 196.885 
Below we add the clearances this week of vessels car: ying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—T> Liv ‘rp ,ol—Jan. 31 -S*eamer Grota Holn+, 6,953 ... 
Feb. 2—Steamer Kelvingrove. 7,129. 

To Bremen —Feb. 2 —Stea aer Nieosian, 3,200. 
To Hamburg -Jan. 31 —Steamer Caloric, 2,055. 

NEw Oxvceans—Co Liverooo! —Feb. 1 —steamers Assave, 17,90'; Laon- 
ora, 6,00'; Niceto, 5,000 ...Feb, 4—Steamer Electrician, 6,006 
-...Fab. 7 Steamer Cuban, 4,357. 

To Havre—Feb. 2—Steamer Memnuon, 6,615..... Feb. 8-Steamer 
California, 7,68 4. 

To Bremen -Febd, 4 Steamer fran, 10.111. 

T» Copenhagen —Feb. 2 —Steamar Molsatia, 859. 

To Hamburg Feb. 1—Steame” Sicilia, 3.) 14. 

To Marseilles -Feb 2 —Steamer Kate, 100 

To Naples Feb.2 Steamer Kate, 842. 

To Leghorn—Feb. 2 Steamer Kat», 1,000. 

To Salerno—F.b. 1 Steamer Whitby, 1,000. 

To Trieste—Feb, 1—Steamer Whitby, 2,704. 

To Venice - Feb. 1-Steamer Whitby, 1,200. 

SaAVANNAH—To Bremen—Feb.4 Steamer Matin, 9,665. 

To Barcelona Feb, 4—Steamer Cafua. 4,650. 

To Genoa—Feb. $—3teamer Dors-t, 1.500....F sb 7 —Stsamer Waka- 
fleld, 6,950. 

CHARLESTON—To Bremen - Feb. 7 Steamer Holyr id, 4,957. 

To Maimo F.b. 5—Bark ‘aura, 1,200. 

Port Royat To Liverpovl Feb. 2 Steamer Jam iican, 7,927 upland 
and 25 Sea Island. 

WILMINGTON—To Ghent - Feb. 6—Steaner Alaska, 3,937. 

NorRFPOLK—[Lo Liverpool —Fx«b. 6—Steamer Lam ert’s Print, 2,222. 

Boston—To Liverpoot - Feb. 4 -Steams3c Kausas, 1,371.... Fev. 5- 
Steamer Phitalelphiaa, 2,874. 

To Yarmouth -F+b 1 -3tesmer Boston, 5 

BALTIMORE—To Liverpool Jan 3°—Steamer Ulstermore, 5,165. 

T> Havra—-Fab 5—3teaner Govin», L5) 

To Hamburg Feb. 1—Steamer Canadia, 100....Feb. 7—3teamer 
California, L0v. 

To Rotterdam -—Jan. 25—3ieamear Ven ingo, 221 ...Fed. 1 -Stsamer 
Urbino, 400. 

To Antwerp—Feb. 1—3teamer Otranto, 1.200. 

PHILADELPHIA—To Liverpo>l -Feb L—3teamer Ohio, 434. 

Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports. &c.: 

PROFESSOR, steamer (Br.), from New Orleans Jan. 16 fur Liverpool, 

with 5,125 bales of cotton, put iuto Fayal Feb. 3, with loss of 
two boats and chart-house and funnel damaged. She made re. 

pairs and coaled and was to proceed Feb. 4. 

TAURIC, steamer (Br.), from New York, arrived at Liverpool Feb. 1 

with fire in hold No. 4. The fire, which was caused by an electris 

wire, was discovered on Janu. 3) A hole was at oace cut through 
the deck ani steam was iojecte i into the hold, and the flumes 

extinguished [tis estimated that 300 biles of cotton, oat of a 

total cargo of 5,212 bales, were damagad by fire and water. 


Cotton freights the past week have been as follow 














| Satur. | Mon. | Tues. | Weane:.| Thure | Fri. 
Liverpool, steam.d 35.274) 744 Tea | Tea 784 7e4 
Manchester......d.; .... — see | sane ~ene osee 
Havre ..ccc.--200€ 2O@2Z1t 339 3ay | 339 349 329 
Do iater.....d.;  .... a) 1g Ig | lg 1g 
Bremen...... ...¢. 764 1g 1g %® | X% 1g 
Do _iater...d.'— .... wane snes coco | eoee coco 
Hamburg, steamd. 7,218 lg lg 1g | lg lg 
Do later..d. one ose ouee hee § cee coco 
Amns’dam, steam.c, 251 25° 25+ 251 2A 25+ 
Reval 2. +000. 2yegtly, Ayigllag 2prgllgg 2lyagtlg, 2lyogll gg 21). gllag 
BO .ccose qosadth seen | -s00 seer | «cee cooe | sone 
Blona,10th Feb.t. Ugg |... sae isine aa oes 
Genoa.....0. -..4| 533 539 53, | 53g 53g | | Sag 
Do Feb’ary.d.' .... soos osse } sae ae ae 
Trieste, Mch. 5..d.| 114 31g 316 Sig | 316 | 816 
Antwerp,steam.d.! Tas 784 Tas 784 74 Tas 








t Cents aet per 100 lbs. 
LIVERPOOL..—sby cable from Liverpool we have the following 


statement of the weel’s sales. annelka, &e.. at that nort: 





| san. 18 | Jan 25 | Feb l | Feb 8. 























; B. ces 
Columbian, 4,104.... Michigan, 4,351 ..-Ottomaa 1,540... 11,549 





‘ales of the week........bales 74,000} 73.000) 56,009, 54,000 
Of which exporters took 1,690} 2.290 2,700) 2,500 
Of which speculators took . 2,400, 2,400 1,600) 1,100 

Sales American .......-... + 66,000) 65,000) 59,000/ 47,000 

Actual export.............. --+| 1 0000) 10,00) 9,990) 9,000 

Forwarded..... ... -..--<c--2-| 72,000) 82,00% 72,00 68,000 

Total stock—Estimated ....... 1,427,00° 1,471,000 1,589,000 1,609,000 
Of which American—Estin’d)1,277,00 1,328,000 1,140,000 1,462,000 

Total import of the week......| 199,000, 136,000 193,000; 97,000 
Of which American .........) 182,000 128,009, 178,000 85,000 

Amount afivat..... .........-- | 402,000 402,000 397,000) 402,000 
Of which American ..| 400.000 400 199 395,900 400,000 
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The tone of the Liverpool market for spots and futures ea: h 
day of the week ending Feb. 8, and the daily closing ..1ice> 


of spot cotton, have been as follows- 


























Spot. |satirday| Monday.| Tuesday | Wednes. |Phursd’y.| Frid 
army eR poe i ed 
Market, Small , Fully . 
1:45 P. a inquiry. | Harden's. »aint’ned woy Harden’g.| Firm 
| 
Mid.Upl’ds.| 23139 23139 23ls9 23139 3 3 
Bales.......| 6,000 | 12,000 | 8,000 | 10,000 | 10,000 | 3,000 
Spec. & exp. 300 | 1,000 500 500 500 | 500 
ee | ee | —_— — - ~~ 
Futures. | | | 
y , let at Dullat ‘Steady at Firm at 
Market, {| Quiet. ot ots rir partial rtiauly 1-64@2-64 1-4 au- 
1:45 P. {| “dine. (1.88 Gee. | 1-64 dee. | PS4 deo. | advance. , vance. 
} | | | 
Market, (| Vv | Barely Quiet and Quiet and 
‘Pr. M. t steady. | steady. | steady. | steady. Firm. Firm. 





The opening, highest, lowest and ciosing prices of futures 
Prices are on 


the basis of Uplands, Low Middling clause, unless otherw se 


at Liverpool for each day are given below. 


sta 
F, The prices are given in pence and G4ths. 
2 63-64d. and 3 01 means 3 1-64d. 


Thus: 263 means 





Sat., Feb. 2. Mon., Feb. 4. Tues., Feb. 5 








los 



























































Oper High Low | Olos Open High! Low.| Olos | Oper.| Zig Low 

araiat¢é aia ias/aitialaeliail.e. 
February...| 257 | 257/257 257 257 | 257 | 256 | 256//257| 257,257) 257 
Feb.-Mch.. | 257 257 257 257 || 257 267 | 256| 256} 257 257 257) 257 
Meoh.,-April.| 258 258 268 258! 255 258 257 | 257] 258 258/258) 258 
April-May..| 260 260 260 260 20 260 259/ 259/ 26)| 260/259; 259 
May-June..| 261 261 261/261 | 261/261 260 260; 261 261/261) 261 
June-July..| 262 262 262/262) 262 262) 262| 262|| 262, 262| 262 Ve2 
July-Aug...|; 30¢ 300 300 300 300 300 | 263 263 300; 300 300; 300 
Aug.-Sept..| 301 301 301 301! $0L 30L! 301| 301/| 301) 301/301) 301 
Sept.-Oct...| 303 303 ' 303 303''303| 303/302 302/ 303' 303 302) 362 
Oct.-Noy....| 304 3(4 304) 304/304 | 304, 303 303) 304) 304) 303) 303 
Nov.-Dec...| 306 306 | 306 | $08 || 308) 306 305 | 305 || 306 | 306/395) 305 
Dec.-Ian. |... ! wee fort eee eee Ape Pe ee 

Wed., Feb. 6. Thurs., Feb. 7. Fri., Feb. 8 

Oper | Hig | Gou | te || Jpen:| Eégi | Low | Clos || Oper | Aig? | Low | die 

4a.jaf/af a /a [aa alata a 
February...) 257 | 257 | 257 | 257 || 259 | 260/ 259/ 260 || 261/ 2¢€2 261) 2 62 
Feb.-Mch. 257 | 257 | 257 | 287 || 259 | 260) 259}] 20 || 261) 262; 261! 262 
Meh.-April.| 2.58 258 | 258/258 || 2€0| 261 | 260| 261 || 262] 263] 262) 263 
April-May..| 25% | 259 | 249] 259 2 62 | 263 262/263) 300/300;300 300 
May-June..| 260 260 | 2€0} 260 263 | 300 263/300] 301/362] 301; 302 
June-July 262 | 262] 262/262 $0v/ 301 300/301} 302/303/)302 303 
July-Aug.. | 2 6% | 263 | 263/ 263 || 302 / 303} 302] 303], 304) 305) 304, 305 
Aug.-Sept..| 300 | 360 | 3900} 300 303/304 303/301 | 305) 306)}305) 306 
Sept.-Oct. 301) 202) 301| 302 || 304/) 306) 304] 306/' 307) 305/307) 3:8 
Oct.-Nov.. 3 03 | 303 | 303 | 303 || 306; 308 | 306/308], 308) 309/308 309 
Nov.-Dec...| 3 04 | 304] 304 | 304 || 307 | 309} 307/309] 319/310} 309 310 

BREADSTUFFS. 


Fripay, February 8, 1895, 
There has been some improvement in the market for wheat 


flour, as shippers, owing to a steadier market for the grain 


and the smallness of the crop movement at the Northwest, 
have been showing increased interest. Rye flour has sold 
slowly but prices have been without change and steady. The 
demand for buckwheat flour has been poor and prices have 
again declined. The choice grades of corn meal have been in 
moderate request at steady prices. To-day the market for 
wheat flour was dull but steady. 

There has not been much spirit to the trading in the market 
for wheat futures, but prices have made fractional advances 
on some buying by ‘‘shorts” to cover contracts, stimulated by 
stronger foreign advices accompanied by buying orders, the 


smallness of the crop movement and the cessation of active 
liquidation by heavy ‘‘long” holders. In the spot market 
there has been a limited inquiry from shippers at slightly 
higher prices. The sales yesterday included No. 1 hard Mani- 
toba at 91sc. over May f. o. b. afloat. To-day the market was 
firmer during early Change in response to stronger foreign 
advices, but later realizing sales caused the improvement to 
be lost. The spot market was quiet but steady. The sales 
included No, 2 red winter at 5gc. over May f.o.b. afloat, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 







Sal. Mon. Tues. Wed. Thurs. Fri. 
February delivery ...... ©. 567%. 564 574 573, 57 57 
March delivery..... ....0. 5733 57's 58 58 575, 57 
May delivery............¢. 58 577 53% 59 585g 585g 
June delivery .. c. 58% 581g 5372 594% 53% 5378 
July delivery... c. 58% 58% 59's 59% 59% 54g 
August «lelivery........c. 5853 585g 59% 595g 59% 5938 


There has been considerable more interest shown in the 
market for Indian corn futures and prices have steadily ad- 
vanced on g od xeneral buying both for ‘‘long” and ‘‘short” 
account, stimulated by the severe weather at the West and 
the extreme smallness of the crop movement. Business on 
the spot market has been quiet, but prices have advanced 
with futures. The sales yesterday included steamer mixed at 





4734c. in elevator. To-day the market opened higher On the 
continued smallness of the crop movement at the West, but 
later reacted under realizing sales by ‘‘ longs.” The Spot 
market was quiet but steady. The sales included steams 
mixed at 48c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat Mon. Tues. Wed. Thurs. Mn, 
February delivery...... c. 4653 4633 47 48%, 48% — 
May detivery......-.....0. 47% 47 47% 4918 49 43" 
July delivery..... ww-eeC, 47% 4718 48%, 4919 49% 494 


Oats for future delivery have been moderately active ang 
prices have made fractional gains on buying by shorts tp 
cover contracts, stimulated by the advance in wheat 
corn. The spot market has been fairly active at sligh 
better prices. The sales yesterday included No. 2 mi 
at 333g@34c. in elevator and No, 2 white at 3617 @361% 
in elevator. To-day the market was dull but steady, 
spot market was firmer but quiet. The sales included No.3 
mixed at 337g@34c. in elevator and No. 2 white at 36%, jy 





elevator. 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs, Fri, 
February delivery.....0. 32% 32% 3278 3333 33% 
March delivery.........60. 32% 33 3273 «33% 33% 33K 
May delivery............0. 32's 3233 327g 33% 334 334 


Rye has continued in slow demand but prices have bee, 
without change and steady. Barley has been quiet byt 
steady. 

FLOUR. 
oe+--8 DDI. $1 85@$2 10; Patent, winter....... $2 80083 19 
200@ 3 





Superfine..........-.. 220° City mills extras..... 

Extra, No. 2... 215@ 2 25| Rye flour, superfine.. 250@ 295 
Extra. No. 1... 225@ 240, Buckwheat flour..... 155a 165 
Clears. ........ - 240@ 260, Corn meal— 

Straights ..........-. - 2600 335 Western, &c...... -- 2700 285 
Patent, spring........ 330@ 380] Brandywine........ 290 


[Wheat flour in sacks sells at prices below those for barrels.] 








GRAIN. 
Wheat— oC. ce. | Corn, per bush— 6. 6. 
Spring, per bush.. 56 @ 69 | West’n mixed...... 46 @ 51 
Red winter No. 2.. 571228 59% No. 2 mixed....cc0 48198 50 
Red winter.. - 52 @ 60 Western yellow... 46 @ 51 
White....... . 65 @ 681g, _ Western White.... 47 @ 51 
Oats—Mixed, pe 33%@ 35% Rye— 
White...... eos 36 @ 42 Western, per bush. 50 @ 56 
No. 2 mixed... 3373@ 35 State and Jersey... ....0 ..., 
No. 2 white..... 3649@ 379! Barley—No.2 West’n 64 @ 65 
State 2-rowed..... ....0 .x, 


State 6-rowed..... 


The movement of breadstuffs to market as indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb. 2, 185, 
and since August 1, for each of the last three vears: 






































Receipts at— Plour. Wheat. Corn. Oats. Bariey. Ry. 

; Bbla.1961bs| Bush.60 lbs| Bush.56 lbs} Bush.32 lbs | Bush.48 lb: | Bu.66 te 
Yhicago .... 56,493 119,792 632,797 631,125 169,524 37,200 
Milwaukee... 20,400 42.250 29,250 85,000 93,600 4.800 
Ouluth... . | = cvecee 188,648 an 4,375 1,086 ocness 
Minneapolis. oe 483,840 12,860) =... eee inne oa 
Toledo....... 2,161 83,500 105,600 1,600 600) 1 
Detroit...... 2,555) 39,401 72,371 18,571 18,062) cases . 
Oleveland.... 9,220) 57,293 33,495 27,248 nna " 
3t. Louis..... 13,170 15,530 108,380 66,000 39,000 140 
Peoria........ 6,300 9,650 215,340 179,300 56,760 2,400 
Kansas City.|; —....... 2,464 p  aeoorere > Mas i osetia 

Tot.wk, ’95. 110,299) 1,012,373) 1,229,986) 1,013,219 378,572 £7,000 
jame wk,’94. 123 901} 1,579,217; 2,646,987 989,057 586,735) 86,070 
Jame wk,’93. 198,286; 2,893,399) 2,898,239) 1,863,082 710,651} 132,550 
Fince Aug. 1. 

1894-95,....| 7,264,644 /108,887,289 45,847,319) 50,622,644) 25,701,715] 1,523,6% 

1893-94, ...| 7,280,618 111,772,997) 90,273,173] 69,449,187) 21,620,562) 2,334,290 

1892-93.....| 7,828,282 175,512,640| 69,815,051] 69,782,420| 22,561,674 5,731,488 





The receipts of flour and grain at the seaboard ports for the 
week ended Feb, 2, 1895, follow: 











Flour, Wheat, Corn, Oats, be 

Receipts at— bbls. bus: bush. bush. + 
New York.... ....... 83,430 50,700 248,778 103,950 a ceecees 
Boston.......... ences |6 EE 30,304 5u,3. 60,589 dudes 
Montreal. ........++ OBIS —s ccccssce scagsees 15,912 oresesee 
Philadelphia........ 70336 17,034 117,852 195,353 © 5 sess 
Baltimore............ 113,350 182.882 78,699 114,753 8,762 
Richmond... ....... 1,825 17,924 5,260 31,900 578 
New Orleans ...... 16,531 nnn 52,461 29,499 seeeeeee 
Total week...... 326,291 268,594 553,382 553,952 9,334 
Week LS¥4........... 217.795 165,784 1,143,633 262,979 448 


The total receipts at ports named in last table from Jan, 1 
to Feb. 2 compare as follows for four years: 














Receipts of— 1895. 1894. 893. 1992, 
lour. : mixneniael bbls. 1,325,024 1,795,675 1,420,004 1,860,051 
ree bush. 1,332,170 2,102,065 3,337,699 7,031,988 
SR re « 2,475,791 11,792,991 3.164.391 18,461,791 

Yn ppegpegeras ‘ 2,668,067 3,519,631 3,672,239 5.121,0 

eer ° 443,247 831.950 1,030,043 1,048, 
Diaiasedachiak. sobbonse 46,521 22,650 63,955 026,238 
Pie 
Totalgrain .. .... 7,065,843 18,298,417 11,313,427 32,520,183 


The exports from the several seaboard ports for the week 
ending feb. 2, 1895, are shown in the annexed statement: 














Wheat Corn. Rye. Peas. 
Exports from— bush. bush. bush. 104 
New York 342,597 94,84 ee . 
Boston 165, 20 . 
Portland 45,527 
Philadelphi 17,200 
Baltimore 61,42 
New Orleans 532.280 2822 =. cercee seeeeee . 
Norfolk ....... i i eSesne ° 
Newport News..... 137.142 eseee 
Montreal .........++6 ecce.ce Arr 
Total week........ 754,689 996,755 2LL827 6,303 eccorece 
Same time 1394..... 463,502 2,279,172 235,041 3,310 2,034 
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tination of these exports for the week and since 

Pr" argo, is as telow. We add the totals for the corres - 
ponding periods of last year for comparison: 

——Flour.——_. 











iT. t. =) 
wi Since Sept. We Since Sept. Week Sept. 

oy vd res. OL Son” peo.  Ttaok” Fed, 1, 1808 
“Sent Dritsg gorri70 4a0Ss 1590N012 710974 4,898,780 

I 37,17 "8,955 15,860, 5 358, 7 

guited Kingdom ey ‘B58552 285,734 5.789523 241-824 7 ASA 
Contigo rica,, 22.109 575.003 esas 6.77 29:2 “107,309 

BSC ates... 29,012 517.125 5,146 11,08: 5.9 
West Cols. «= 8U5) = 208,221 MO. Gaoseaes 35456 
Brnercountries.. 18 15,749. 50,718 2 18,715 
tal .. 211,827 5,956,940 754,689 21,715,650 966,755 _ 7,137,119 
TOte dd... *** 9355041 5,857,120 463,502 $3,952,670 2,279,172 24,386,503 


isible supply of grain, comprising the stocks in granar 

P principal pt ae of accumulation at lake and tare { 

ports, Feb. 2, 1895, was as follows: 
a om 





bush. bush. 

653,000 1,019,000 __.......... 112,000 
35,000 41,000 7,000 
50,000 85.000 ........ 5,000 
143,000 79,000 742,000 
684,000 199,000 ........ 41.000 
4,282,000 124,000 31,000 
1,322,000 858,000 ........ anaes 
ecceccce 28,000 103,000 
3,000 4,000 §6,000 
1,048,000 5,000 nce eneee 
122,000 1,000 7,000 
osee 60 (il 0g 75,000 
2,680,000 3,000 22,000 
32,000 9,000 134,000 

166,000 10,000 seed 

ccccscce «=| SBD ccccecee 43,000 

2,000 5,000 2,000 

279,000 $322,000 ........ 

263,000 8,000 

198,000 ian ni 

197,000 7,000 

553,000 4,000 

8,000 46,000 





On canal and river... 





‘otal Feb. 2. 1895..83,376,000 
Total Jan. 26, 1895..£4,665,000 
Total Feb. 3, 1894..79,813,000 
Total Feb. 4, 1893..81,389,090 
Total Feb. 6, 1892..43,160,6°2 





13:46 7,000 917,000 21155,000 
8.533.837 2,039:398 1.620.785 





THE DRY GOODS TRADE. 
New YorE, Fripay, P. M., February 8, 1895. 


The most important event of the week has been the auctior 
sale of some 9,000 pieces of American and foreign silks of an 
aggregate value probably of nearly $750,000. There was, asa 
tule, good competition, and for the finer qualities of staples 
and the majority of fancies fairly good prices were realized, 
but low-grade goods sold indifferently. The average decline 
from market values was fully ten per cent and the general 
result was less satisfactory than secured at the auction sale of 
similar goods held in September last, which was, however, an 
unusually good one. In the regular market there has been no 
material change in conditions apart from a slackening 
in the supplementary demand for spring cotton fabrics, un- 
der the influence of the severe weather prevailing all over the 
country, the orders now coming in being more moderate than 
for some time past. There has been no change in prices. In 
the demand for staple cottons there is still an absence of 
spirit, buyers mainly confining their orders to limited quanti- 
ties and operations outside of these being as a rule traceable 
to “trading” concessions .on part of sellers, who however 
rarely make any change in open quotations. The tendency is 
thus kept in favor of buyers, ana even agents with sold-up 
lines are not always proof against it in their desire to secure 
future employment for their manufacturers, Print cloths 
continue firm under exceptional conditions. In the woolen 
goods division a good demand is reported for new lines of 
men’s wear, with fair re-orders for dress fabrics. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending February 4 were 5,729 
packages, valued at $219,715, their destination being to the 
points specified in the table below : 
































1895. 1894 
New YORK TO FEs. 4. — ° 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain................ 40 354 120 535 
Other European..........-- 79 193 9 293 
ETS 202 2,939 4,370 15,306 
India......... Naiuaduaactiais -| 390 418 250 904 
ES 1,384 3,828 1,127 3,309 
rg ciiaaaiadilsed 180 1,218 me 393 
West Indies.............0000. 355 1,928 160 2,195 
|  aepSerT 44 215 19 227 
Central America............. 215 956 48 701 
South America.............. 2,743 5,839 803 4,127 
ther Countries, ...... .ces-00 97 427 22 228 
ng 5,729 18,315 7.017 28,223 
China, via Vancouver*....| 1,000 1,000 3,210 5,890 
ee 6,729 19,315 |'10,227 33,613 











* From New England mill points direct. 

The value of the New York exports for the year has 
been $846,766 in 1895 against $1,424,193 in 1894. 

In staple cottons the chief features come towards the close 
of the week ina reduction in Lawrence L. L. 4-yard brown 





sheetings to 33{c. It is understood that the reduction is @ 
temporary one, but it has a weakening influence despite that, 
The general market for brown sheeting is irregular, and a de- 
mand for quantities can be stimulated in but a modified de- 
gree by concessions on the part of sellers. In other brown 
goods, such as drills and osnaburgs, the demand is also 
slack and prices irregular. Colored cottons are in per- 
functory request in all descriptions, and some low prices 
are occasionally accepted in denims and other varieties 
without quotations being changed. Fine-grade bleached 
cottons and grades ranging from about 43{c. to 6c. per yard 
are in better demand than the 61c. to 8c. grades or the low 
64-square qualities, but business is not brisk in any of them. 
Wide sheetings dull and irregular. There is a fair demand 
from the clothing trade for silesias, percalines and printed 
linings, readily met at previous prices, put kid-finished cam- 
brics continue dull and easy. Fancy calicoes have been in 
moderate demand with less doing in printed wash fabrics than 
a week ago. Woven patterned wash fabrics also show some 
falling off in supplementary business. Print cloths have been 
firm all week, with few sellers, at 2 9-16c. 








1895. 1894. 1893. 
Stock of Print Oloths— Feb. 2. Feb. 3. Feb. 
At Providence, 64 squares........... 76,000 167,000 None, 
At Fall River, 64 squares............ 18,000 169,000 7, 
At Fall River, odd sizes.............. 86, 50,000 5, 
Total stock (pieces)............ 180,000 386,000 5,000 


WooLEN Goops.—-The supplementary demand for sprin 
weights in men’s-wear woolens shows some improvement an 
is unusually good for thetime of year. It still runs almost 
entirely on plain staple goods. In the new heavy-weights 
there has been more attention paid to fancies and to the higher 
grades generally, a considerable number of orders being taken 
and a good aggregate business done in these and in the low 
and medium grades which have been on the market for some 
time past. There have been no fresh developments in the 
price situation, the latest lines opening on relatively about 
previous price basis. There has been no improvement in the 
demand for satinets, but some lines of cotton-warp cassi- 
meres have done fairly well; doeskin jeans in quiet demand, 
The overcoating business has been without new feature pend- 
ing development of een requirements, loak- 
ings quiet throughout. oolen and worsted dress goods in 
steady re-order demand in both staples and fancies, Pacific 
cashmeres, all wool and cotton warp, advanced one cent per 
yard. Flannels are inactive and blankets quiet. 

FoREIGN Dry Goops.—The general market has been quiet, 
but in some lines of dress goods, such as crepons, and in silks 
such as taffeta fancies and crepons, fair orders have been 
taken. New heavy-weight woolens also fairly ordered. Busi- 
ness in linens, ribbons, hosiery, etc., without special feature, 


Importationsand Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending February 7, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 











































































































3 3 x RB |3 4 & <4 
3° i~J ° — 
g 2, szzose| |¢ 23 Fuzose| | Fuzos 
2 as $e s+ $f Soe 
as reese! |= = ress! |S rose 
> me ENT Se Bp pe ENT SS Fy en: $2 
E Se 8:55: 8! le Sq Bii Pig) |& Btis: 
s 2: @rssstg we Ss @: . ® Siri: 7 
3 Bs Steet a 2 ES B: : t grees 
® &: e.:38 8 2H Ss: :@ : e:i:ta 
: ; 68388 SS eS qa: coe siaktee 
. eree . + e . eeee#e “= 
$ Bi sists tl &f Se cesses ti ef sgeee t 
£18 witol om S/S —» a] 
—_ ~ 
®) Wal wana [Ele] bo eee io | Homma (F vals 
Bl Sei Ssees |6/81 S51 sssbF |e/Si kesss IF | Sis 
“> E IK Bl @ 
wo] < ~ =loa ot a pet | mmr 
21 SS! weora [pla] B5| saHome S\2| Seam = a 
9) FN] SROZS [SIO] SR, SELLS lal A | APSE Ne 3 
@| Rts | DYwWOw el eH i ean v4 [wle] woHny ee 
rs oa WHDRA |Biwa|] oo] NRO- D ©] POREOD & b 
@lr!| OmeR IS Zz Pl ewl oncos : Ble Rwon 
~] 
le a ord a yy & a 
- noire ~~! @ 
$] 5S! mere [8/3] a= | mwmww |815| Soone || 8 ly 
“o| ow | be bwo B| UD!) Ween [Fla] noobs |e g 
S|] ON] SHON [g/m] BA] DOOSR | F/O!) CHBDH & 
ml rol AWA | Piolo! Pweni~n c =| aavee 3 | 
oJ 
a ww _ 
| wr im | ws / 2) tree 3 
Dj Bo] HwmIM [Slra!l we) HeommD [Ble] moore |S] 
Qlra!l &Fanuwg Gin] ee | NeNKNPe Ri | KDIOCWeR & @ 
GB} NH] PONNS [BO] OA] SSHLS (01S) Sore if io 
Taj Pte] tomo [Ely pt] Somme [dim j O>eirts |S] a 
J} ee] COYnas cit wo] O2aSe 2 vl Dr wm OS - 
a | wor! ROWS _| aia! wry! marci | |wl mamam 5 
3) Sr! = i | Gro 3 | Seroroco [ty a 
©: os Ale | Se tees es 
= [Sie] wags [S/o] eo| mowre [Rol Haene S|s358 
a} OR} QBOG [gl] OF) ARNZN [yO] Manos |e +§ 
RIGal paces _ [Slo acwlénvvec [2/51 Hoan 318 
w] to K\co) v0 tt ale 
wl x ree [BR] oo ee ©] PRORo 
2/23) satan wil eo] waa ww Bi) seo = > 
81 OR|SLSZ2S [glA| SA|SSAZN [G/S| SNoSnealsio 
Wj BN| CROSS | es] RNAS >| ONOBed a 
3 | Sal ascan |Blo|co| aeawo |AlS|£SS2e |S] Si 
wl aw) ORROD g Slaalaonnwu | alaesaa a 
- ‘é ed 
-ie ie -_ oo 
onl aa | me _ | com mee [TO] B fp 
AES frmee | |Alrelperos | mi srose €)\ sis 
© Yb] wonww | NO] NOYNw 3) Hons [es 
&| oe | Om SES wo] O2| Honea 2| 52832 rl hed 
eo! Sunil Ine ClSol Croan wnwann P 
s 
noir noire — . 
s|, ag 2) N> bo SF] POF hg] Ot foal 
ml om! pewmon w | Oto | Memo oO] NoOwe - 
I! AO}! BIAKD 21 OJ) eIene Qi ANDno0w# & 
SSS | PS SSP 2| Srl oeegs 2 | SLSLS o 
wl om] anwarts | Ow! roa ©| o@eun a 
2 | ID] Avous ~ $3 | Do See 3| Paseo ° 
al ao! ROORD to) On! Aun-is! Qe OD-10 











268 


THE CHRONICLE. 


[Von Lx, 








State anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
¢ains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
¢ains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





Terms of Advertising—(Per inch space.) 


$3 Three Months (13 times)..$25 00 

One Month (4 times)... 1100] Six Months (26 times)... 43 00 
Ywo Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 
(The abeve terms for one month and upward are for standing cards, ) 


‘One time 50 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE aND City SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
{ENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








Baltimore’s Finances.—The Baltimore Sun gives the fol- 
lowing summary of a statement of the city’s finances on 
December 31, 1894, made by Mayor Latrobe, in his annual 
message: 

The funded and guaranteed debt was $31,126,625 57. Of 
this amount interest is provided on $11,178,501 77, leaving 
$19,948,123 80 upon which interest is paid by taxation. The 
city pays interest to itself on $2,583,641 33 of this amount be- 
cause it is held in the sinking funds by the Finance Commis- 
sioners. 

The productive investments of the city aggregate $17,233,- 
$45 65, including the water works, valued at $10,500,000. The 
ne investments aggregate $6,451,437, including 
holdings of railroad securities in the Western Maryland, Phila- 
— & Reading and the Valley Railroad of Virginia. 

he funded and guaranteed debt decreased $2,973,849 99 in 
1894, because $3,946,749 99 city stock was redeemed and only 
$972,900 new stock was issued. The Mayor stated that the 
debt would be further decreased in January, 1895, by the 
Union Railroad Company paying $117,000 first mortgage 
bonds of that road endorsed by the city, and also by the re- 
demption of $185,723 80 park improvement bonds. 

The value of the sinking funds was $2,583,611 33, a decrease 
in 1894 of $3.499,030 36. The decrease resulted from the pay- 
ment of $3,944,033 33 city stock falling due, and on the other 
hand an increment of $445,002 97 from investments. 

The floating debt was $1,321,223 47, which was an increase 
of $200,101 04 over the floating debt December 31, 1893. The 
increase is explained by three items, which aggregate $326,000. 
These items are: Excess of expenditures over appropriations, 
mainly in interest account and discount on taxes, $76,000 ; 
excess of estimated over actual receipts, $132,000 ; difference 
in balance due the five million loan by erroneously omitting 
to credit certain receipts to that account, $118,000. As an off- 
set to the $326,000 the tax collections exceeded the estimated 
collections $124,000, which is said to have reduced the increase 
in the debt to about $202,000. 

As an offset to the floating debt the uncollected taxes, which 
aggregate $1,676,308 44, are given. 





New York City.—(CHRONICLE, vol. 60, page 232.)—The fact 
that no satisfactory bids were ‘received last week for New 
York City 3 per cent bonds has induced the City Comptroller 
to make both principal and interest cf the new securities 
payable in gold, In the near future about $2,000,000 of city 
gold bonds will be put upon the market. The following is a 
statement ofpurposes for which money is to be raised: 


Repairs to stre« ta $5C0,000 | Third Avenue extension. $50,000 
Harlem River Driveway. 30,000 | Corlears Hook P’rkbldgs. 50,444 
Museum of Nat. History. 100,000 | Bal $1,000,000 app’a.... 310,000 
Macomb’s Dam Biidge.. 100,000 ; CastieGarden Aquarium. 91,000 
Third Avenue Biidge.... 200,000 | Kingsbridee.........-.... 100,000 

Corlears Hook Park - 50,000 





Reading, Pa.—(CHRONICLE, vol. 59, page 937, and vol, 69, 
page 94 )—It is reported from Reading, Pa., that People, 
Party organization of that city are waging a vigorous warfare 
against the proposed $900,000 loan for sewers and paving. 4+ 
a meeting held recently they proposed a novel plan for secur. 
ing the proposed improve ments, viz., the issuing of scrip, which 
could be circulated the same as money and be received by the 
city for taxe3 in certain proportions during a series of years, 
They pointed to the success of a similar plan in St. Joseph, 
Mo., some time ago. They have called for a mass meeting to 
be held in the Court House on February 14 to discuss the 
question. 





West Virginia.—The West Virginia Senate has adopted the 
House resolution declining to accept the proposition offered 
by the Virginia Commissioners looking to a settlement of the 
debt as it existed at the beginning of the War and before West 
Virginia was separated from the old State. 





Bond Proposals and Negotiations.—We have re. 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered fry 
sale, 

Albany County, N. ¥.—Proposals will be received until Feb, 
15. 1895, by John Bowe, Treasurer, for the purchase of $30,009 
of 4 per cent registered countv bonds. $1,000 of the amount to 
become due yearly from March 1, 1896, to March 1, 1913, and 
$12,000 March 1, 1914. Interest on the loan will be payahle 
semi-annually. The bonds are to be issued to replace the same 
amount of war loan bonds due March 1, 1895. 


Annapolis, Md.—(CHRONICLE, vol. 59, pages 804 and 1204,) 
—It is reported that Annapolis has sold $13,000 of 4 per cent 
funding bonds. 


Athens County, Ohio.—(CHRONICLE. vol. 59, page 935),— 
Proposals will be received until March 8, 1895, at the office of 
the County Commissioners for the purchase of $100,000 of 5 
per cent road improvement bonds. Interest will be payable 
semi-annually and the bonds will mature Sent. 1. 1925, both 
principal and interest to be pavable at the office of the County 
Treasurer. Bidders are required to state the gross amount 
they will pay for the loan or any part thereof. 


Auburn, Neb.—(CHRONICLE. vol, 58, pages 611 and 736, and 
vol. 59. page 750.)—Proposals will he reccived until February 
18, 1895, by W. B. Harman, City Clerk, for the purchase of 
$20,00) of 5 per cont water-works bonds. The securities bear 
date of April 1, 1894, and mature April 1, 1914. both principal 
and interest being payable at the Nebraska Fiscal Agency, 
New York. 

Bayonne, N. J.—(CHRONICLE, vol. 58, page 1045, and vol. 69, 
page 51.)—Proposals will be received until February 19, 1895, 
by the Council of the City of Bayonne for the purchase of 
$45,000 of 5 per cent municipal bonds, The securities will be 
dated March 1, 1895, interest will be payable semi-annually 
on March 1 and September 1, and the principal will mature 


March 1, 1915. 
The City Clerk’s advertisement of this loan will be found 


elsewhere in this Department. 


Benson, Minn.—(CHRONICLE, vol. 59. nage 804.)—Proposals 
will be received until February 15 bv Anthon Arnesen, Vil- 
lage Recorder, for the purchase of $4 500 of 6 per cent bonds, 
Interest on the loan will be payable annually and the bonds 
will mature at the rate of $1,900 yearly from July 1, 1897, to 
July 1, 1899, and $1,500 on July 1, 1900. 


Bradford, Pa.—(CHaonicie, vol. 58, pages 914. 1002 and 
1081, and vol. 59, pages 163 and 201.)—School bonds of Brad- 
ford to the amount of $4,000 have recently been sold at 
103°625. 

Caldwell, Idaho.—Two hids were received on Jannary 31 
by City Clerk A. C. McDonald for $18,000 of 6 per cent munl- 
cipal bonds, but both offers were rejected. Sealed proposals 
will again be received for the loan until March 18. The se 
curities are issued for water-works and electric lights. They 
will run for twenty years, with an option of call at any time 
after ten years. 

Carrolton, Ky.—(CHRONICLE, vol. 59, page 935.)—Propo- 
sals will be received until Feb. 13, 1895, by Mayor O. M. Wood 
for the purchase of $20.000 of 6 per cent city bonds. The se 
curities will be dated Jan. 1, 1895, interest will be payable 
semi-annually on Jan. 1 and July 1 at office of the Columbia 
Finance & Trust Company, of Lou‘sville, and the princt 
will mature at the rate of $1,000 yearly in from one to twen 
years, 

Castleton School District No. 4, Richmond County, N. ¥. 
—(CHRONICLE, vol. 69. page 187.)—On February 2 the traces 
of this district sold $34,000 of school bonds to the Staten Islan 
Savings Bank on their bid of 10114. Seven other pro 
were received for the loan. It isnot statedin the report made 
to us what rate of interest the bonds will bear, but they in 
to be awarded to the parties bidding the highest sum (not 
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than par) and offering to accept the lowest rate of interest, not 
to exceed 5 percent. The securities will be dated January 1, 
1895, interest will be payable semi-annually, and the principal 
will mature at the rate of $2,000 yearly from January 1, 1896, 
to January 1, 1912. 


Centralia, Wash.—An election will soon be held at Centra- 
lia to vote on issuing bonds for an electric-light plant. 


Clay County, Ind.—(CHRONICLE, vol. 60, pages 142 and 187.) 
—On January 8ist $25,000 of 5 percent county jail bonds were 
awarded to Mason, Lewis & Co., of Chicago, at 102'47. The 
securities will mature at the rate of $5,000 yearly from Feb. 1, 
1897, to Feb. 1, 1901. Nineteen bids were received for the loan 











as follows: 

Luoius A. Trowbridge, Chicago, Ill...........ccece.-00-cccrces 25,479 50 
Illinois Trust & Savings Bank, Chicago...........0--..se-00- 25,305 00 
M, W. Marcie & Co., Onlenge, TIL. 626... ccctccccncsccsscesscse- 26,567 60 
Lyon, Gary & Co, Chicago, Ul ... ons --- 25,425 00 
8. A. Kean, Chicago, Ml... ....... Paes 25,125 00 
E. H. Gay & Co., Boston. Mass.........-. --. 25,557 00 
J. W. Longstreet & Co., Boston, Mass ...........-..-....--.. 25,507 50 
Farmers’ & Mechanics’ Savings Bank, Minneapolis, Minn... 25,301 00 
The Indiana Trust Co., Indianapolis ......... ..2....200--.-00 25,5235 00 
M. H. Dodge, Cleveland, O............... --. 25,225 50 
Lamprecht Bros. Co., Cleveland, O --. 25,475 00 
Mason, Lewis & Co., Chicago, Il.... ... --. 25,618 00 
Deitz, Dennison & Prior, Cleveland, O...........-cccccccccees 25,417 00 
Spitzer & Co., earworm 
Cusbman, Fisher & Co., Boston, Mass............ sececcoseces 25,614 75 
Campbell, Wild & Co., Anderson, Ind... --- 25,582 00 
Tracy, McDonald & Co., New York..... . 25,570 00 
C. H. White & Co., New York ........ . .-. 25,569 00 
W. J. Hayes & Sons, Cleveland, O..........cccccccsccece bande 25,612 00 


The county has no other indebtedness. 


Covington, Ky.—(CHRONICLE, vol. 58, pages 744 and 1118, 
and vol. 59, pages 299 and 978).—It is reported that this city 
has sold $20,000 of street improvement bonds at 102 61. 


Eilis County, Texas.—Proposals will be received until 
February 25, 1895, by J. C. Smith, County Judge, for the pur- 
chase of $100,000 or $150,000 (in two bids) of 5 per cent court- 
house bonds. The securities bear date of November 16, 1894, 
interest is payable semi-annually on April 10 and October 10, 
and the loan matures in 40 years, with an option of call after 
10 years. Both principal and interest are payable at the Fourth 
National Bang, New York. The county’s total debt, includ- 
ing this issue, is $200,000. Its assessed valuation for 1894 was 
$13,814,476 ; real valuation $25,000,000. 


Grand Junction, Col.—(CHRONICLE, vol. 60, page 94.)— 
No details have as yet been determined upon in connection 
with the issuance of water-works construction bonds to the 
amount - $250,000, which were voted at an election on Dec- 
ember 28, 


Grand Rapids, Mich.—(CHRONICLE, vol. 58, page 1119, and 
vol. 59, pages 126, 617 and 710).—Four per cent refunding 
water bonds of Grand Rapids to the amount of $100,000 have 
been authorized. 


Greenwich, Conn.—(CHRONICLE, vol. 58, page 611, and vol. 
59, page 808).—Four per cent 10-20 year bonds of this town to 
the amount of $125,000 have been voted. 


Hancock County, Ohio.—It is reported that ditch bonds of 
this county to the amount of $11,000 have been sold to Messrs. 
Lamprecht Bros, & Co. of Cleveland at 105°350, the pur- 
chasers to furnish the printed bonds. Nine bids in all were 
received for the loan. The bonds become due in from one to 
five years. 


Jefferson, Wis.—The people of Jefferson will vote Feb. 19 
- ne $20,000 of bonds for the erection of a new high 
school. 


Johnstown, Pa.—(CHRONICLE, vol. 59, page 384.)—It is re- 
ported that $30,000 of 41¢ per cent 10-30-year bonds have been 
sold for $30,918 75. 


Logan Coanty, Ohio.—Building bonds of this county to 
the amount of $6,000 have been sold for $6,580. 

_ Marion, Ala.—Authority has been asked by this city to 
issue water-works bonds to the amount of $30,000. 

Multnomah County, Ore.—(CHRONICLE, vol. 59, page 441.) 
—Notice has been given by A. W. Lambert, Treasurer, that 
county warrants, Classes 30, 31, 32, 33, 34 and 35, that were 
oes and indorsed ‘* Not paid for want of funds prior to 
September 11, 1394,” will be paid on presentation, properly 
indorsed, at the Treasurer’s office. Interest on these war- 
rants ceased January 31, 1895, the date of the notice. 

Northampton, Mass.—(CHRONICLE, vol. 58, pages 745, 787 
and 832, and vol. 59, page 978.)—It is reported that this city 
has recently negotiated a loan of $50,000, bearing interest at 
the rate of 3 per cent and running 9 months. 

Peete Sonnty. N. 5.—-Poapeete will be received until 
uary <5 for the purchase of $40,000 of 31g per cent ten- 
year bonds. . -_ $1 2 

Perry County, Tenn.—Bridge bonds of this county have 

n authorized, 

Portland, Me.—(CHRoNICLE, vol. 60, pages 51, 187 and 282.) 
ae Treasurer George H. Libby will receive proposals un- 
til February 25 for 4 percent refunding gold bonds to the 
aeaent of $100,000. The securities will be dated March 1, 

ty and will mature March 1, 1905, Interest will be pay- 
a -4 semi-annually on the first days of March and September 
in Porltand or Boston or will be remitted by check if so de- 
The denomination of bonds will be $1,000 if they are 





issued as coupon bonds and $500 or its multiple if issued ag 
registered bonds. 

The gross debt of the city on February 1, 1895, was $2,779,- 
050; sinking funds, trust funds and investments, $1,485,- 
177 74; net debt, $1,293,872°26; assessed valuation for 1894 
was $36,546,660 ; population (estimated), 40,000. 


Quincy, Mass.—(CHRONICLE, vol. 58, page 39, and vol. 59, 
pages}300 and 488.)—The Mayor of Quincy has been author- 
ized by the Council to petition the Legislature for authority 
to issue $300,000 of bonds for a sewerage system. 


Ramsey County, N. D.—Proposals will be received until 
March 4, 1895, by County Auditor Henry Hale at Devil’s 
Lake, N. D., for the purchase of $5,000 of county funding 
bonds. The securities will bear interest at the rate of 5 per 
cent, payable semi-annually on March 4 and S2ptember 4, 
and the principal will mature March 4, 1910. 

The total bonded debt of the county is $86,249; floating 
debt, $5,106; sinking funds, $16,696; assessed valuation, $2,- 
204,001; estimated real valuation, $3,000,000. The present 
population of the county is estimated at 7,000. 


Rochester, Mich.—(CHRONICLE, vol. 59, page 526, and vol. 
60, page 232.)--On February 4 $15.009 of water-works bonds 
= sold at par to Messrs. W. J. Hayes & Sons of Cieveland, 

io. 


Sing Sing, N. Y.—An election held recently at Sing Sing 
to vote on issuing $15,000 of road improvement bonds re- 
sulted in the defeat of the proposition. 

Spokane, Wash.—(CHRONICLE, vol. 59, pages 488, 617 and 
752.)—It is reported that $50,000 of 5 per cent 20-year refund- 
ing bonds of Spokane have been sold at par and accrued in- 
terest. The bonds are issued to refund 10-year water-works 
bonds, dated June 1, 1885, Forty-three thousand dollars of 
the amount will be taken at once and the remaining $7,000 at 
maturity. 

Springfield, Mass.—(CHRONICLE, vol. 58, pages 879, 916, 
957, vol. 49, page 1159, and vol. 60, page 232.)—All bids for 
the temporary loan of $350,000 offered for sale by this city 
on February 5 were rejected. 

St. Paul, Minn.—(CHRONICLE, vol. 58, page 1043, and vol. 59, 
pages 164 and 300),—City Comptroller J. J. McCardy will re- 
ceive bids until Feb. 13, 1895, for $225,000 of 5 per cent certifi- 
cates of indebtedness, issued in anticipation of taxes, The 
certificates are for $500 eacn, dated Feb. 15, 1895, and payable 
June 15, 1896, and bidders are required to state distinetly how 
much is offered for each certificate over and above par and 
accrued interest, 

In connection with the notice of the sale of certificates the 
Comptroller makes the following financial statement: 

MISCELLANEOUS INFORMATION. 








Indebtedness. 
1. BOMdS. ..cccc-200.00c-00- ccccncocenscceococcccose benshenanse $8,392,100 
2. Certificates of indebtedness. ..............200---200--eeeene 235,000 
3. Tax levy certificates of indebtedness of year 1894....... 1,496,000 
$10,123,100 
Less amount in sinking fund.. ............sece--ceeescccccanes 281,787 
$9,841,313 


The third item is issued in anticipation of the collection of the taxes 
of the year 1894, which taxes become due January 7, 1895, These 
vertificates are a prior lien on taxes, none of which is used for any 
purpose until these are paid. 

All bonds and certificates are made payable at office of the City 
Treasurer. or financial agency of the City of St. Paul in New York, 
at holder's option. The Chase National Bank, New York City, is the 
financial agent. The jassessed valuation is $123,349,705. Tax rate, 
21 mills. Estimated population, 190,000. 

Syracuse, N. ¥.—(CHRONICLE, vol. 58, page 1048; vol. 59, 
page 488, and vol. 60, page 188.)—This city has no authority 
at present to issue the $500,000 of water bonds which are 
under consideration, and nothing can be done until the matter 
has been brought before the Legislature. 

Tascaloosa, Ala.—A proposition has been submitted to the 
Council by the Tuscaloosa Water Company to sell its works 
to the city at a price to be agreed upon by a board of arbitra- 
tion, 6 per cent city bonds to be accepted as pay ment. 

West Orange, N. J.—Water-works bonds of this town have 
been authorized by the Legislature. 

Williamsbridge, N. Y.—(CHRONICLE, vol. 58, pages 566, 862. 
692, and vol. 60, page 188.)—On January 31st, $25,000 of high- 
way improvement bonds maturing at the rate of $1,000 yearly 
from 1910 to 1934 were awarded to D. A. Moran & Co, on 
their bid of 103°57 for securities bearing 5 per cent interest, 
Bonds will be dated March 1, 1895, and interest will be paya- 
ble semi-annually on March 1 and September 1 at the Bank of 
Mount Vernon. Four other bids were received for the loan. 
The present bonded debt of the village is $107,000 and its 
assessed valuation in 1894 was $2,040,000. 

Williamsport, Pa.—(CHRONICLE, vol. 58, page 1123, and 
vol. 59, page 937.)—Bonds of Williamsport to the amount of 
$107,000 were sold on February 5 to B. K. Jamison & Co., of 
Philadelphia. 

Woonsocket, R. 1.—(CHRONICLE, vol. 58, pages 611 and 694, 
and vol. 60, page 95.) This city has been authorized to issue 
water-work’s extension bonds to the amount of $100,000. 

Yonkers, N. ¥.—(CHRONICLE, vol. 53, pages 619, 746 and 
957, and vol. 59, pages 128, 165, 241, 315, 337, 527, 633, 979, 
1069 and 1157.) —Water-works extension bonds of Yonkers to 
the amount of $300,000 have been authorized by the Com= 
missioners. 
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STATE AND CITY DEBT CHANGES. INTEREST is payable in Augusta, and all coupons are tax-receivable 


z eyC - : The annual interest charge on the city’s bonded debt is being steadily 
We subjoin reports as to municipal debts received since the | reduced by the maturity of old issues of bonds and substitution of new | 
last publication of our STATE AND CITY SUPPLEMENT, | issues atreduced rates of interest. Within two years it is probabig 
Some of these reports are wholly new and others cover items that the income from water rents alone will pay all the interest on the 
: . nat . P city’s debt. 
of ee additional to those given in the SUPPLEMENT, TOTAL DEBT, Etc.—The city has no floating debt. The following 
and of interest to investors. statement shows Augusta’s total bonded debt (including the water 
Augusta, Ga.—(CHRONICLE, vol. 58, page 691.)—William B. | debt) on the first of January of each of the years mentioned, 
Young, Mayor; James W. Walker, Collector and Treasurer. ae fee Get. | Years, Bondeddedi. lll 
Below isa statement of the indebtedness, valuation, etc., of | 1894....--. 1,750,800 








a a a 






Pe 


wR 1878...... 
‘ ‘ oe 1,750,800 ----e-- 2,061,000 | 1877....... 
the City of Augusta, which has been corrected to Jan. 1, 1895. | 1892. - 7777: 1751300 27250 a amie 


Augusta is the county seat of Richmond County. Thecity| DEBT LIMITATION.—The Constitution of the State of Georgia 
has never failed in the payment of principal or interest of her adopted in 1877, limits municipal indebtedness in this State to 7 per 
‘ _ | cent on the amount of taxable property. Augusta's debt at that time 

debt. None of the following bonds are payable before ma was in excess of that limitation and still is. Therefore under no ep 


turity. cumstances can the debt of the city be increased. No bonds can be 


“ = le - P. Ot Payable. When yo wistande. lawfully issued except for the purpose of retiring old issues as they 
. falldue. No obligation of this city hasever been repudiated or scaled, 


Bonds lettered M B 1875....... Apr. 
do B1875..... Apr. CITY PROPERTY.—The city owns its water works, valued in 1894 
camnash ape. at $600,000, the Augusta Canal, valued at $1,500,000, and more thag 
Now. $200,000 in other good real estate within city limits. The annual ip- 
Apr. come from water rents (canal and water works) was reported in 1894 
— as about $90,000, ana increases yearly from new industries and new 
i extensions of water mains. 
Jan. ASSESSED VALUATION,.—The city’s assessed valuation and tax 
rate have been as follows; 
Real Personal Total Assessed (i 
\ Estate. Property. Valuation. 
ere: 65 $5,830,948 $22,403,598 
6,448,545 22,726,995 
5,643,992 22,112,942 
5,309,326 21,351,299 
oe mee 
_* 154 ere é . 20,175,25 ¢ 
, sai ae aes | 1800..--.------ 9,010,960 5,028,107 — 14,039,067 
Refunding bonds 1894 104,000 The total tax rate in 1894 was $23°27 pe $1,000. This includes ah 
Bonds past due but not yet presented for payment......-. 8,000 peng Fe ; county tax, $4°30; school tax, $2°10, and city tax ag 
PAR VALUE OF BONDS.—The bonds of this city are in pieces of POPULATION.—In 1890 population was 33,300; in 1880 it was r — 
$100, $250, $500 and $1,000 each. 21,891. By the directory count the population in 1893 exceeded 38,000 
TAX FREE.—All of the city’s bonds are exempt from city tax. and, including the immediate suburbs, was in 1894 about 43,000. 
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NEW LOANS. NEW LOANS. NEW LOANS. 


$45 ooo WE OWN AND OFFER | 
MUNICIPAL BONDS 5 Per Cent State of Florida, 61, gold 


: County of Monroe, N. Y., 314 
City of Bayonne, N. J., Bonds. atest ties te 


Ciry CLERK’S OFFICE, 

BAYONNE, N. J., Feb. 6, 1395. City of Mt. Vernon,N. , 4s, 

FOR INVESTMENT. Sealed proposals will be received by the : 

Council of the City of Bayonne until S City of Troy, N, Bs 3148, 

o'clock P. M., Tuesday, Feb. 19, 1895, for 

the purchase from the city of $45,000 City WHANN & SCHLESINGER 

of Bayonne Bonds, to be dated March '!st, ‘ ’ 

PARTICULARS UPON APPLICATION. | 1895, and to run 20 years from date, with 2 Wall Street, New York. — 

interest at 5 per cent per annum, payable 

semi-annually, on the ist days of March 

and September in each year. B O N D S . 
The Council reserves the right to reject 


MEMBERS OF THE NEW YORK AND BOS8T y or all proposals. . ° 
STOCK EXCHANGES. a 4 order of the Council, Legal Investments for Savings 


W. C. HAMILTON, City Clert. ‘ 
DBALERS “IN COMMERCIAL PAPER, agen Banks in New York. N 


$54,000 — 


Monmouth County, N J.,| Street, Wykes & Co. 
Blake Brothers & Co. SOMOOL DISTRICT 90%, Se. 44 WALL Mal - NEW weet — 


238 STATE STREET, BOSTON. , Dated June 20th, 1804. Maturing $2,000 yearly. 
Tom une ’ 6 June ith, ; an 2,000 

5 NASSAU ST.. NEW YORK. —= | Searly) ‘from Jane 20th, 1021, t0 June 2th, “1099. PARTICULARS 

Average maturity, 3044 years. Interest semi-anni- 


—_ OF AN ATTRACTIVE ISSUE OF 


Assessed valuation............se-seeeee conve $5,500,000 
ROA) VAIMACION..0.0002 022. cocccccecccccccccce 12,000,000 


sea. cheerteeteoe aml 6° 20 
PUBLIC SECURITIES. The above Bonds were issued to build a Figh 6 /o G 0 LD BON DS 7B: 


School for the District, which includes Asbury : : 
Park, Ocean Grove, Bradley Beach, West Asbury Furnished on Application. 

CITY OF ST. LOUIS. MISSOURI......... d 2ark, Deal Beach, Arlinuton and Loc rbor. — 

. > Legality approved by Hon. Att’y General ST CK 

CITY OF MILWAUKEE, WIS............. * | TON, of New Jersey and Mr. J. H Ca LDWELL, New N . W. H A R R | Ss & CO., 
CITY OF ZANESVILLE, OHIO.......... A's Tork. as lian tala i ek Giae 2 BANKERS 

CITY OF SANDUSKY, OHIO..............58 EE EVES SOS VETORS SES NOW Sereey . ae 
. igs ks. s K. 
CITY OF STEUBENVILLE, OH1O....... stave , 15 WALL STREET, - NEW YORE. 
CITY OF TACOMA, WASHINGTON....5s Price, 108/4 and interest, pays 4)¢ per cent. ° 
CITY OF SALT LAKE, UTAH............5s] Descriptive Circular of other Investments upon Wood, Huestis & Co., 


COUNTY OF CLARK, INDIANA......... ogee : , 
COUNTY OF WOOD, OHIO.................4 5s G . 31 Pine Street, New York City. 
COUNTY OF AUGLAIZE, OH1O.......... erman-American 


COUNTY OF PIERCE, WASH............. COMMISSION BROKERS, gE. ( 
COUNTY OF SILVER BOW, MON......... Investment Co. , penieagtee 


Price and particulars on application. 52 WALL 8T.,. NEW YORK. INVESTMENT SECURITIES. 


; H. HUESTIS, (Member N. Y. Stock Exchange) 
Farson, Leach & Co., James N. Brown & Co., LM: SWAN, |} General Partners 























AN. 
; ; K. Wi. LADD: Je, $ IN’ 
Chicago. New York, BANKERS. C. D, WOOD, Special Partner. 
2 Wall st ’ iene 
"| 62 Cedar Street, - -« NEW YORK. STR 


WARRANTS SELBCTED WASH- MUNICIPAL, COUNTY, SCHOOL AND seal 
WO INGTON STATE TOWNSHIP BOND: OUR SPECIALTY. Choice State, Coun! 
COUNTY, CITY AND SCHOOL. : City Issues ae on at WASHINGTON iM- 
JNO. P. DORR & CO., Seattle, Wash. BOUGHT AND SOLD. PROVEMENT CO., 31 Equitable Building, 
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Hiram J. Jones. 
This city is in Cook County. 
ponds bearing a high rate of interest fall 


four years, making it possible for the city to decrease its an- 
nual interest payments materially by refunding them at a 


lower rate. 
eee ANS When Due. |7s, J&d, 
CIry Bonpbs, E, F. G. K.L. & O.— 7s, J&J, 





~ Chicago, I1l.—The following statement has been corrected 
to date by means of a special report from City Comptroller 


It will be noticed that all the 





due within the next 
value of $23,922,763, 


$98,000 Jan. 1, 1899 


70,000 July 1, 1899 | Assessors. 





Total bonded debt.... 
Sinking funds......... 


Net debt........... 
CITY PROPERTY-—The city owns buildings and real estate of the 





-1,1895, Apr.1,1894. Jan. 1, 1893 
akese $17, ,722,950 $18, 431,450 $18,476,450 
ceeee 358, 229 334,229 383,420 
sence $17,364,721 $18,097,221 $18,093,030 


including water works which have cost $21, 


888,245, and an electric-light system. 


DEBT LIMITATION.—The city’s debt is limited by law to 5 per 
cent of the assessed valuation, as determined by the State Board of 


7s, J&J, $150,000 July 1,1899) 7s, J&J, 228,000 Sept.1, 1899 an 

a cal, "100,000 July 1,1895|7s, A&O, 100,000 Oct. 1; 1898] ASSESSED VALUATION.—The city’s assessed valuation (about 
6a, J&J, 86,000 July 1,1896| 7s, J&J, 198, ,000 July 1, 1899 }| one-third its cash value) and tax rate for city purposes have been as 
4s, J&J, 843,450 Apr. 1, 1901 ‘ ATER Bonps— follows: 

43, 60, = Jan. 1, 1914 | 7s, say $1, ae o’ooo ~~ 1, 1895 <i City 

L Bon 6s, & 50,¢ Ju 1, 1897 . * «7 

eit ‘Ha = a Oct. 1,1898| 62, JE’ 82'000 Jan. 1’ 1s98 | Fears. Real Estate. Per. Property. Total Val. Tax Rate 
za, J&J, 198,000 July 1,1899/4s, J&J, 150,000 July 1, 1908 | 1894...-...--. $190,163,364 $56,462,078  $246,625,442  $47°60 
G RIV ER IMPROV EMENT Bonps— 4s, J&J, 159,500 July 1, 1910 | 1893......-.-.- 189,299,120 56,491,231 245,790,351 46°08 
73, J&J,$ 3,000 July 1,1895| 4s, J&J, 821,000 July 1, 1912 | 1892-.....---. 190,614,636 83,117,502 243,732,138 49°82 
4s, J&J, 250,000 July 1,1910/4s,g,J&J, 446,000 July 1, 1914 | 1891.....-..- 203,353,791 53,245,738 256,599,574 47°77 
4s, J&J, 249,000 July 1, "1912 | 3-058 ded, 333,000 July 1, 1902 | 1890........- ts, 553,854 48,800,514 219,354,368 43°52 
yr 500,000 July 1, 1913 | 3198, J&J, 225,000 July 1, 1909 | 1889-..-.....-. 52,643,993 48,460,026 201,104,019... ° 
4&8, J&J, 343,500 July 1, 1914 | 3498, J&J, — 108,500 July 1, 1910 | 1888.-.-...-... 133 292,358 37,349,369 160,641,727 35°63 

SCHOOL Bonbs (R)— WoORLD’s FAIR BonDs— . 

73, J&J 200,000 July 1,1899| 4s, J&J, $4,526,000 Jan. 1, 1921 Includes valuation of railroad property, which for 1894 was $13, 
‘s, Jd, 798/500 Apr. 1, 1907 Subject to call at 105 any Jan. 1 | 823,385. 
4s, J&JI, 146,000 Jan. 1, 1908 or July 1, on 90 days notice. The tax rate above given is that for city purposes only. In addition 
4s, J&J, 145,000 July 11,1908; Hyper PARK—WATER BONDS— 


4s, J&J, 281,000 July 1,1910/7s, J&J, 
3las, J&J, 135,000 July 1,1910/7s, J&J, 
SEWERAGE BONDS— oa J&I, 





$322,000 Jan. 1, 1895 
9 Jan. 1, 1896 
50,000 Jan. 1, 1904 








to this the three districts of which the city is composed are assessed 
for their proportion of State and county taxes, and for certain improve- 
ments, the city in its corporate capacity not being assessable for these 


13,000 July 1, 1895 23,000 Jan. 1, 1914 
ate a3" T59" 500 July 1, 1900 ‘LaKE ‘View WArTer Bonps— —— 
J&J, 458, ,000 July i, ey 73, soy phys SL iv soon CITY’S GROWTH.—The city’s growth in population, wealth and 
& 387, uly 5s, ’ uly ‘ 
4, 15 290° {000 July 1 1913 a Tas. r 50, :000 Suly 1, 1907 | indebtedness appears from the following: icin 
¥ 782,500 Ju 4 ‘OWN OF LAKE WATER BoNDs— . , 
4-56), Renee “P)— y 5s, A&O, $120,000 Apr. 1, 1895 | Year. Population, Valuation. raised. Bonded debt, 
7s, J&J, $100,000 July 1, 1896 (B15, 000 due ee Apr. 1, 1902 | 1894 (est.) .. - oer $246,625,442 _.......... $17,722,950 
7s, Jéd, 100,000 Jan. L, 1 107,000 Jan. 1, 1914 | 1893 (est.) .. 1,700,000 245,790,351 $11,810,969 18,431,450 
98,000 July 1, 1898 Mbntidine «ensoneee e 243,732, oy 12,142,448 18 *476,450 
70 PEREST. —Interest on the Chicago city bonds is paid in New isanues 256, 599,57 44, 10, et 13,530,350 
?xchange Nz al Bi ,099,85' 19,354,36 ¢ 33 13,545,400 
York by the American Exchange National B — 503-185 7133°643 3, 399/126 12°752,000 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 306,605 275,986,550 4,139,799 11,041,000 
shows Chicago’s total debt, and the sinking fund held by the eity 109,206 37,053,512 573,315 2,336, 
against the same, on each of the dates named. 28,269 7,220,249 25,270 93,395 














FINANCIAL. 


CHICAGO. 








CHICAGO. 








BONDS. 


City of Pittsburg, Pa. _ 
City of Brovklyn, N. Y. 
City of Denver, Col. 
City of Pueblo, Col. 
City of Davenport, Iowa. 
City of Superior, Wis. 
City of Aaderson, Ind 
City of Youngstown, Ohio. 


Price, description and full list of other Securities 
on application. 


C.H. WHITE & CO., 


72 BROADWAY. - - NEW YORK. 


BANKERS. 


MUNICIPAL BONDS. 
84 NASSAU STREET. 
W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Railway Bonds, and other high grade in- 


vestments 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 








~ SOUTHERN LANDS 


At PRESENT PRICES are the CHEAPEST 
PROPERTY in AMERICA, 
@Wiinvestigate and you will Invest. 





TIMBER, LARGE, 
MINERAL, SMALL, 
FARMING, TRACTS. 


Send 25 cents for “The Road to Wealth Leads 
‘brough the South.’ 


£.C. ROBERT SON & CO., Cincinnati, O. 
(Neave Building.) 


AUGUSTUS FLOYD, 
DEALER IN 
INVESTMENT SECURITIES, 


32 PINE STREET, NEW YORK. 





Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paldoup..........ssseceeeeee $1,600,000 
Ondivided earnings, including 
SUPPERS. cocecccccccosesectovecesoosecs ° 239,606 


Doposited with State "Auditor. . 200,000 


sGUARANTEES TITLES TO REAL ESTATE, 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
eretection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals and Corporations, 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 
OFFICERS: 
QWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 











Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 
First Mortgages for sale = large and small amounts 


aetting investors 56, 54¢ a per cent, secured by 
mproved and income- . tlh Chicago city property. 





Principal and Interest payable iniGold. 
CORRESPONDENCE SOLICITED. 
A. O. 6.4 Dou TEe. Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stuck Exchange 
A. O. Slaughter & Co., 
BANKERS, 


115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 
B Oo N D YIELDING AN INCOME 
4% TO 6% 


CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LA SALLE STREET, 











SUCCESSORS TO 
HERMAN SCHAFFNER & CO. 


COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





Jamieson & Co., 
STOCKS—BONDS, 
‘embers New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ills. 








ARCHIBALD A. STEWART, SecreZary. SCHOOL SEND FOR LISTS. CHICAGO. 
CHAS. R. LARRABEH, Tr 
FRANK H. SELLERS, Trust Officer. SEARS & WHITE, 
DIRECTORS: ‘Sisthneadn 
wok er Sonn F Wilson, EUGENE R. COLE, 
Figrace a. = a Geo. M. Broke. STATIONERS AND PRINTERS, 
John DeKoven, A, H. Sellers, Supply Banks, Bankers, Stock Brokers and Cor- 
Samuel B. Chase, porations with complete outfits of Account Books 
COUNSEL: ~ . -_ rganizing will have thei 
Y: $ Goudy, gone = orders promptly executed. 
No. 1 WILLIAM STREET. 
A. G. Becker & Co.. |MORTGAGE LOANS 
(INCORPORATED) ' 


TEXAS. 
7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


% 





A. Strassburger, 


STOCKS & BONDS BROKEF 
UpHERN INVESTMENT SECURITIBS- 





Private wire to New York and Philadelphia, 





STREET RAILWAY BONDS BOUGHT and SOLD 


Montgomery, Ala. 
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La Crosse, Wis.—(CHRONICLE, vol. 59, pages 890 and 1024.) 
—D. Frank Powell, Mayor. This statement has been cor- 
rected to date by means of a special report from W. T. 


Pennsylvania.—(CHRONICLE, vol. 59, pages 202 and 1068.) = 
The following statement regarding the finances of the State 
of Pennsylvania has been corrected to December 1, 1894, 
means of a special report to the CHRONICLE from Samuel M, 


Symons, City Clerk. 
La Crosse is in La Crosse County. 
LOANS— When Due. | 
BRIDGE Bonps— | 
5a, Oct., $70,000. ... 
Optional after Oct. 1, 
58, J&J, $85,000. .....Jan. 15,1910 | 
Optional afterJan. 15,1900 | 
City HALL Bonps— 
5s, M&S, $40,000... .. Mar. 16,1911} 
Optional after Mar. 16,1901 
GREEN Bay & MINN. R.R. BonDs— 
78, M&S, $30,000. ....Mar. 20, 1895 
($15,000 ye’ly) to Mar. 20, 1896 5 
SCHOOL BONDs— 
58, J&J, $15,000......Nov. 15,1903 
Optional at any time. 
5s, A&O, $17,000.....Oct. 1, 1907 
Optionns otter Oct. 1, 1897 
5s, J&D, $18,00€ June 15,1911 
Galnakatian benoit », 1901 
- $10,000 June 1,1912 | 
’ Optional afterJune 1,1902 | 


5s, .. 
Oct. 1, 1909 | 


L899 os 


5s, J&J, 
5s, J&D, $ 


INTEREST on allrecent issues is paid in La Crosse; on the railroad 
7s in New York at Farmers’ Loan & Trust Company; on the 
(due 1915) in New York at State Trust Company. 

TOTAL DEBT, Etc.—The total bonded debt on January 1, 1895, 
net debt $405,676. 
The limit of indebtedness prescribed by the 


was $467,500; sinking fund, $61,824; 


city has no floating debt. 


Constitution of the State of Wisconsin is 5 per cent of the total 
tion, or $609,832 35, leaving a margin of $204,156 35. 
ASSESSED VALUATION in 1894 of real estate was $9,558,903, 
personal property, $2,637,744; total, $12,196,647 ; total tax rate (per 
In 1891 real estate was $8,869,402; personal property, 
is assessed at about 23 


$1,000), $20. 
$1,981,747; total, $10,851,149. 
actual value. 

POPULATION. 
was 14,505. According to local figures the 
about 30,000. 


Property 


SCHOOL BonpDs—(Continued—) 
. $20,000. 
“Option: ilafterJune 1, 
| 5a, $12,506 
“Optional after May 
SEWER AND WATER BonDs— 
| 5s, J&J, $10,000... .. 
Optional after Oct. 
SEWER, WATER & SCHOOL B’ps— 
5s, J&S, $60,000. ... 
Optional after July 1, 1905 
he ATER BonDs— 
J&I, $10,000. .....Sept. 1, 1904 
Optional at any time. 
$20,000.. 
Optional after 
5,000. 
Optic 1al after Dee. 
| Sa, ...., $85,000.... 
Optional after Dec. 


—The population in 1890 was 25,090; in 1880 it 
population in 1894 was 


OANS— 
NAME AND PURP 


Funding loan, 1881 


1,1913 
do 188 


1903 
)......May 1,1914 
1.1904 


June 


Unfunded debt 
1, 1916 
1, 1906 


Oct. 
and multiples of $100. 


July 1, 1915 


Treasurer’s office in 


31, 1907 
31, 1897 
1,1911 
1, 1901 
30, 1912 
30, 1902 


Dee. 
Dec. 
.Dec. 
Decem 
Dec. 
Total public debt 


Net deb 
water 5s 


The $31,2 


valua- 


ceased. 


its 





OSE. 
Agricultural College b’ds,’72.r 6 F A 


Proceeds of farm sale, 1887... 6 ar. 4 


Sinking funds........... 


Unfunded debt (inel’d above). 
Amount of debt redeemed 

The sinking fund on December 1, 1894, held the following seeurities - 
Allegheny Valley Railroad bonds, 
250; United States 4 per cent consols, $2,775,000 at 114, $3,- 
177,375, and cash, $66,383 53; total, $4,775,008 53. 

The unfunded debt mentioned in the above table consists of relief 
notes in circulation, interest certificates unclaimed, interest certig. 
cates outstanding, and bonds past due upon which interest has 


Real. 
$2,389,232,748 
2,351,190,037 


Jackson, State Treasurer, 


——— Prineipal, 

When Due. Outstandy, 
Feb. a 1922 $5 00, 
Feb. 1, 1912 4,521 250 
Feb. 1, 1912 1 1642'900 

§ Held in Ste ate 2 
Treasury. § 
Past due. 


—-Interest.— 
P.Ct. oo. 


F & A 


Has ceased. 


PAR VALUE OF BONDS.—These bonds are in pieces of $50, $100 


INTEREST on the Agricultural College loan is payable at the State 
Harrisburg; 
Mechanics’ Bank in Philadelphia. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Pennsylvania’s total public debt, the sinking fund held by the 
State against the same, and the State’s unfunded debt, on the 1st of 
ber of the years 1894, 1893 and 1892. 


on all other bonds at Farmers’ ¢ 


Dee. 1, 1893. 
$8,288,061 
5,8&3,065 


52, 404, 996 2, 


Dee. 1, 1894. 
$6,819,661 
4,775,008 
$2,044,653 


138,511 
1,468,400 


Dee. 1, 1899. 
$8,394,462 
5,788,070 





392 
162,312 
1,417,106 


$1,500,000; interest on 


ASSESSED VALUATION has been as follows: 


Assessed Valuation. —————$_—_—____, 

Personal. Total, 
$658,341,105 #3. O47 573.853 
958,775,794 


607,585 5,757 
591, 007, 558 399,774,980 


The above does not include valuation of railroad pr -operty. 











FINANCIAL, 


FINANCIAL. 


"MISCELLAN a 








Cable Address: 
“ RUDERATION, N. Y., 


Long distance Telephone: 
“114 CORTLANDT.” 


Haight & Freese. 


Bankers & Commission Stock Brokers, 
63 BROADWAY, NEW YORK. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac 
counts. 


TRANSACT A GENERAL BANKING AND 8STOCE 
EXCHANGE BUSINESS. 
INVESTMENT BONDS. 

Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED. 
Uptown Office, 1132 Broadway. 


HOLMES & CO., 


61 BROADWAY, NEW YORK. 


{New York Stock Exchange. 
Members ; New York Cotton Exchange. 
lé Chicago Board of Trade. 





Investment Stocks & Bonds,Grain,Cotton, 


and all securities that are dea't in on the New York, 
Chicago, Philadelphia or Boston Stock Exchanges 
bought and sold for cash or carried on margin. 


Branch Office: Kellogg Bldg., F St., Washington, D.C. 


Market Letter on Application, 





INVESTMENT BONDS A SPECIALTY. 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 
W. H. ROLSTON, | 20 Broad Street, 


W. ALEX. BASS, J&., , 
Members N. Y. Stock Ex.) NEW YORK, 
EDWIN 8. HOOLBY. | P. 0. Box 3,089, 


WILLIAM D. BARBOUR, FRED’K BILLINGS, Specia! 


CHARLES M. NEWCOMBE, 
Member N. Y. Stock Exchange. 


Wm. D. Barbour & Co., 


BANKERS AND BROKERS, 
15 WALL STREET, - NEW YORK. 


Investment Securities a Specialty. 


R. T. Wilson & Go., 


BANKERS AND COMMISSION MERCHANT® 
33 Wall Street, New York. 











Fred. H. Smith, 


Vo. 8 BROAD STREET, NEW YORK, 
STOCKS AND BONDS. 
MARGIN ACCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 


Market Letter on Application. Correspondence 
Invited. Established 1868. 

classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


JOHN F. HALSTED. 





HENRY F, TAYLO®, 
Member N. Y. Stock Exch. 


Taylor & | Halsted, 


Bankers and Brokers, 
2 NASSAU STREET, - NEW YORK. 


Bonds and Guaranteed Stocks 
a Specialty. 


NICKEL PLATE ry PER CENTS BOUGHT AND 80LP 


HENRY E. MONTGOMERY, 
BROKER, 
24 New Street, New York. 
STOCKS, BONDS AND GRAIN 


Bought and Sold for Cash or on Margin at 1-16 
Commission. 
Correspondence Solicited. 


CLAPP & COMPANY,|:: 


BANKERS, 
MILLS BUILDING. - Ew YORK, 
OLICIT ORDERS 
Stocks, C sotton, Grain and "Provisions. 
Branch uttice: 
77 Broadway, (Corner Chambers Street.) 
671 Broadway, (Broadway Central Hotel.) 
753 Fifth Ave., cor. 58th St. (under Plaza Bank.) 
DEPOSITS RECEIVED 34 INTEREST ALLOWED 











Sg G. CAMPBELL, Members N. Y. Stock 
. BORDEN HARRIMAN, Exchange.: 


H. G. Campbell & Co., 


BANKERS AND BROKERS, 
9 New Street and 74 Broadway, 
NEW YORE. 


GEORGIA MORTGAGE LOANS. 
SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 

J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec. 
F. 0. SCHOFIELD, Treasurer. 


This company makes a specialty of handling alim 
ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a smali 
business in this line, we can select tne best. Loans 
secured by business property net the investor six 
per cent, residence, seven per cent. Principal anid 
interest payable at the Merchants’ Exchange Na- 
tional Bank, New York. Correspondence solicited. 








1850. 1895. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and reliable Company now has the exper- 
fence of forty-five years of practical Life Insurance, 
which has taught itthat the sine qua non of success 
is the adoption of good plans of insurance, and the 
pursuit cf a liberal Sotley towards ooth its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, put judiciously tempered by that 
conservatism which is the bes’ pussible safeguard of 
the policy-holder. Its contracts are ineon le 
after two years. They are non-forfeiting, providing 
generally for either paid-up policy or extended in- 
surance, at the option of the policy holder. It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and successful Agents, wishing to rep 
resent this Company, may communicate 
with the President at the Home Office, 
261 Broadway, New York. 


OFFICERS: 
BURFORD 
GH 
uW RIGHT... 
.STANDEN.. 


FI INA NCE COM a 
8 Pres. Chem. Nat. Bank 
Builder 


2. H. PERKINS Jit, Pres. Imp. & Traders’ Nat. 8’ 
AMES R. PLUM Leather 





Parkinson & Burr, 
BANKERS AND BROKERS, 
56 BROADWAY, - NEW YORE 
BOSTON OFFICE, 53 STATE 8T. 


Members of the New York and Boston Stock Ex 
changes. Private wire between the two offices. 
nformation given in regard to all Boston securitie 

and quotations furnished. 


SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IRON 


Round and ¥ Yat Bars and 5 oly Pilates and Angles 


SAFES, VAULTS, 
Cannot be Bowed. Cut or Drilled, ona a positively 
Burgiar-Proof. 
CHROME STEEL WORKS, 
Sole Man’f’ers inthe U.S. BROOKLYN, N.Y 





